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Pressure  For  !  commodities  &  prices  Industry  |gmg«ii  from  tonJoB 

Decision  On  Altheu9h  zinc  And  Uad  supplies  arc  lewar  and  inventories  May  Move  Cnnvertimlitv  Is  Still 

have  been  reduced  by  producers  and  consumers,  prices  are  '  v 

Gas  Ej^rt  J’o  Jomoico  Pj„.  Qff  Pqj.  Britain 

CALGARY.—  Federal  Govern- 1  ^  4>  4>  <0  *  delegation  from  ____________ 

menf  action  on  the  interim  re-'  The  fact  that  copper  also  is  dropping  off  again,  down  to  jJamaica  to  Canada  some  months  ...  1*1. 

port  of  the  Borden  Commission!  MVj  cents  from  the  recent  JO  (which  this  space  called  a  top  ;ago  provoked  rumors  that  it  had  Possibility  of  OnothOf  run  On  St#rlin9  IIIOlcO# 

may  very  well  be  postponed  by  f®r  the  time  being,  a  few  weeks  ago)  lends  strength  to  the  isucceeded  in  bagging  at  least  choicc  difficult  OS  rCSCrvOS  9rOWth  sloWS 

the  joint  applications  of  West-  conviction  that  consumption  growth  is  not  nearly  as  solid  as  one  Canadian  industry  for  re-1  ,  _  u  u  IJ  •  _ 

icoast  Transmission  and  Alberta i  ^  been  assumed  to  be.  ‘location  on  the  island.  i  Own.  U6Z  S  OfO  O  OfS  up  in  Of 

fn..  t\yi>  ovnn.-!  I  <•  <•  Thc  cumor  was  partiallv  con-|  obouf  tOXCS  On  COITipcnSOtion  poymonts* 

General  commodity  futures  are  declining  although  sugar  week  with  the  tau-  _ 

(because  of  rebel  activity  in  Cw^aljs  gaining  some  strength.  Ifjously-worded  admission  by  aj  ALFRED  W.  GINGELL 

The  idea  that  aluminium  prices  might  be  increased  shortly  ^  London  correspondent  of  the  Financial  Times 

has  been  killed  for  the  time  being  bY  »h.  action  of  -  number  PaMmon  and’  LONDON  (by  mail).  -  The  official  comment  of 

maior  pro  ucers  w  o  roug  t  out  e  ipu  a  ^  lco.,  that  thc  company  was  con-  “tolerably  satisfactory”  on  the  increase  of  $41  millions 

to  warrant  tha  present  price,  must  be  written  before  the  end  -i  •  u  *  ,  ,  n  g  i 

of  the  year.  The  aluminium  industry,  aware  of  its  competitive  |s>'*ering  such  a  move.  ,n  the  November  gold  and  dollar  reserves,  seemed  to 

position,  knows  that  this  is  due  in  large  degree  to  the  price  |  "’“''e  is  carried  through,  me  to  be  rather  cautious. 

differential  with  copper,  aside  from  the  weight  differential  '•  seems  likely  it  will  he.  Thev  have  now  risen  for  fourteen  months  since 

with  >»*el  Preston  plant  will  begin  to  ,,  '  ,  ,  j  •  o  i  u  socfs 

«  close  down  in  mid-summer  with  Sept<>mber  1957. 

The  improvement  in  textile  yarns  and  fabrics  continues  the  Jamaica  plant  opening  next  Presumably  the  commentator  had  in  mind  that  ths 
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Much  of  Present  Unused  Copocity  is  inef*  calgary.-  Federal  Govem- 

ficient  and  may  be  employed  09010  — ^bc  interim  re- 

.  ,  .  port  of  the  Borden  Commission 

growth  of  consumer  demond  moy  be  in  ^ 

dollars  rother  thon  in  units  —  fomily  for-  the  joint  applications  of  West- 
motions  off.  ‘coast  Transmission  and  Alberta 


_  and  Southern  Gas  for  the  export  j  ^  l  _  - 

av  E  J  OeSEAU  o‘  "atural  gas  from  Alberta.  °*’’*^*  commodity  futures  are  declining  although  sugar  ^^is  week  with  thc  c 

By  E.  J.  DeScAU  mi.  •  •  x  v  i.»  r  u  j  (becaus#  af  rebel  activity  in  Cuba)  i*  paininp  soma  strength. 

The  joint  applications  followed  ^  ^  * 

On’AVV  A  _  Lesser  governments  arc  rather  slow  A,berta  Conservation  Board  sj  ^h.  idee  that  aluminium  pHce,  might  be  increa.ed  shortly 
m  lining  up  for  the  special  winter  work  assistanceiearlicr  rejection  of  individual!  ^as  been  killed  for  the  time  being  by  the  action  of  a  numbor 

which  had  been  announced  by  the  governmenf  someiapplwadons  for  gas  for  export  of  major  producers  who  brought  out  tho  stipulation  that  orders, 

weeks  ago.  ®  through  Crow  s  Nest  ^  warrant  the  present  price,  must  be  written  before  the  end 

This  is  .surprising  since  the  need  to  provide  such  '  of  the  year.  The  aluminium  industry,  awart  of  its  cempetitiyo 

•  u  •  1  4U  u  r  border.  position,  knows  that  this  is  due  in  large  degree  to  the  price 

^Xtra  work  is  obviously  growing  as  the  result  of  the  ^h^  new  application  meets  all  differential  with  copper,  aside  from  the  weight  differential 

'  Pry  early  winter  w'hich  most  of  Canada  is  pxper-!the  board’s  requirements  and  the,  ,,eei. 

iencing.  general  assumption  is  that  the 

The  government  was  wise  in  makin"  its  announce-  ^ppheation  will  be  granted  The  improvement  in  textile  yarns  and  fabrics  continues 

ment  early.  Considerable  time  has  gone'  bv  during'''’'^’:  "  n  L"  “*  I*"  ‘‘  "7: 

1  .  .  -Ill’*  ^  Canadian  ber  of  mills  this  means  the  difference  between  profits  and 

which  every  municipality  of  size,  with  the  assistance  „f  ,he  border,  would  b»  break  -evens,  or  between  losses  and  break-evens.  It  applies 


location  on  the  island.  i 

The  rumor  was  partially  con-i 


Itiously-worded  admission  by  aj 
:spokesman  for  the  Prescott. 
iOnt..  blanket  and  cloth  manu-^ 
facturer,  George  Pattinson  and 


in  so  far  as  marketing  is  concerned.  For  an  increasing  num-  'September. 

ber  of  mills  this  means  the  difforonco  between  profits  and  There  are  powc 

break-evens,  or  between  losses  and  break-evens.  It  applies  ments  for  the  move 


of  its  respcctiv'C  province,  should  have  forwardod'application  to  the  Board  of  to  the  industry  in  both  Canada  and  the  United  States. 


plans  and  suggestions.  Transport  Commissioners  for 

So  far,  however,  aside  from<*^ - — - ipermission  to  cross  the  provin- 

hroad  statements  without  de- ‘becoming  more  important  every border  and  finally  to  thej 
tailed  meaning,  no  .secondary  jay.  and  much  of  the  old  plantlf®^<^''^’  government  for  permis-' 
government  appears  to  have  ijoes  not  lend  itself  to  conversion  I®'®" 
done  anything  about  it.  If  muchijp^a  facilities  where  automation 

of  the  work  that  could  have  been  ^^ould  be  employed  to  best  advan-  question  is  whether  the 

done  is  left  undone  it  cannot  beijgog  federal  government  will  perm't 

blamed  on  Ottawa.  This  town  r-onoroii..  the  application  to  be  made 


'September.  increases  since  June  have  not  been  on  thc  scale  of 

There  are  powerful  induce- 1  earlier  months  and  that  November  is  usually  the  best 
ments  for  the  move.  month  for  sterling. 

The  company  spokesman  men-.  ,be  uncer-*-- - 

tionrd  the  fact  that  labor  coslsL^.  ^  . 


Th.  changes  in  U.S.  corn  support*  policy-somewhat  smaller  jirPimliL^v'cIuld  ^onlv  te"  aToit  spending  of  .sterling  bal- 


support  prices  and  no  limit  on  acreage  planted — are  being 
studied  carefully  by  grain  marketing  interests.  Some  fan¬ 
tastic  stock  piles  of  corn  are  already  in  existenca  and,  al- 


a  quarter  of  those  in  Canada. 

- -  - -  -  —  In  addition,  however,  thc.  ,  j  j  n  _  :.i  ... 

tastie  stock  piles  of  corn  are  already  in  existenca  and,  al-  (Jamaica  delegation,  during  its  ®  ^  essential  imports, 

though  over  the  long  run  the  picture  is  an  improvement  over  .visit  here,  was  offering  generous  I r,^r.iL.n:?;r:r.:LLn  I .  ”  ‘here 

the  old  scheme,  the  immediate  tutor#  might  bring  a  corn  Ifax  hoists  and  similar  advan-  f  f  is  still  a  large  surplus  on  the 

glut  to  beat  all  corn  gluts.  fages  to  anv  rompanv  which  j '  Ihalance  of  payments  account. 

«  located  there.'  '.h**  P*'"'‘”'"m  ,s  swing-‘3„bo„gh  j,  quite  obvious  that 

The  big  canned  salmon  order  received  from  the  U.K.  a  Finally,  there  is  the  fact  that  *'•''■'"’8  it  cannot  be  as  large  as  for  the 

couple  of  months  ago  was  apparently  no  one  shot  affair.  De-  |,bp  i-ompanv  rould  export  tn  Why  0  Deficit’  '"”"‘hs  of  this  year, 

mand  is  said  to  be  growing  on  a  world-wide  basis,  bringing  advantage  of  '  There  mav  be  a  fall  in  the  re- 

the  hope  of  long  term  relief  to  an  industry  that  has  been  Commonwralth  Preferential  A'  ‘'''s'  deficit  of  Eftispr^e  figures  lor  this  month  but 

blowing  hot  and  cold  for  years  now.  Involved  seems  to  be  a  ifariff.  millions  with  E.P.U.  is  rather u|,p  payments  position  is  so 

simple  change  in  taste-a<  well  as  the  sharp  rise  in  the  cost  ^hp  combination  of  low  labor  for  ‘he  holdings  of  sler-|<,trong  it  is  most  unfikelj  tha*t  the 

of  livino  everywhere,  which  works  in  favour  of  canned  salmon,  concessions  would  i!*"g  European  countries  havejgg^.^^g^p^, 

...  .  ?.  .  *'*  ‘  ,  .  .  'niore  than  offset  transportation |'"‘-■'■'’as''d  during  recent  months. , 

Shipping  companies  which  have  used  m«  as  a  trial  period  charges  and  dutv.  if  anv.  on  the  1 1"  addition,  the  Russians  have^gg^  .,g,  -g  p^j,,  .. 

to  see  what  Great  Lakes  trade  could  be  like  after  the  Seaway  ,cp,^pany’s  products.  been  heavy  buyers  of  transfer-;  Canadian  post  war 

opening  are  reported  to  be  somewhat  shocked  by  the  early  j  q,j,e  advantages  that  .lamaica  able  sterling  and  the  tourist  ex-jipgp^  g,  rjpppp,. 

onset  of  winter  this  year.  It  is  expected  that  the  department  i^ffp^j,  manufacturer  have  aiPmditure  season  is  past,  H,p,. 

of  transport  will  havt  to  make  every  effort  to  get  tV  ice-  .^road  application;  moreover,  b  seems  more  than  likely  that!  ' 

bound  ships  out  of  the  Lachine  Canal  bottleneck,  if  th#  ef-  ,p  intensified,  J  be  main  adverse  factor  at  Pre-;  ^<a‘Pmenl  will,  pre- 

fectiv#  interior  shipping  season  is  not  b#  cot  substantially  by  pgj,^pp  reduced,  as  Cana  'sent  is  the  slackening  of  indus-  br  made  on  this  point 

over  cautious  shipping  firms  in  years  to  come.  Any  ocean  i^jjgp  costs  continue  to  increase,  brial  activity  in  Europe  and  ai"l  ^  this  may 

ships  tied  00  mean  freight  is  tied  up  too.  and  this  means  .Tamaica  move  would  not  reduction  in  payments  for  stcr-  question  of  re- 

costlv  end  not  easy  transfers  to  other  means  of  freight  haulage,  industrv.  hv  anviling  area  materials.  newing  the  $74Bm.  stand-by  ere- 

means.  But  it  does  suit  light!  Exports  are  running  at  a  low  '’“'T  ‘  International  Mo¬ 
th#  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  w».  at  prodiietion ier  level,  but  all  things  consider-  Fund  which  was  arranged 

a  discooni  of  .119/3?  as  of  noon  Wednesday.  _ routine,-  are  pretty  well  stand- ‘cd  they  are  krping  up  well  and;'”  '^'’^’'’mber  19.ii,  and  renewed 

.ardi^rd  and  labor  .skills  easily  for  this  we  must  thank  the  freer'  ””  ^  Der.emher. 

,  itaiight  flow  of  eredit  from  this  country  *'  po.ssible  to  argue  that  th# 

Is  Federal  Governmenf  Planning  -  -  -  - standby  is  no  longer  required 

~  rs  I  •  A  A*  ^  I  and  that  if  it  were  not  renewed 

To  Subsidize  Rail  Freigbf  Rales?  OttOy^O  KuSninO  /VIlCO  CrGGK  ^bf  j  m  e  'vouw  be  able  to  lend 

^  II#  ^  »  l  '*”  futintries  which  have  balance 

.  \AnGOCt  Or  PoOCG  RIVGt  P/ofl  P^.^ments  difficultie.-  caused 

Mov  Boil  Out  Provinces  in  Foce  of  Tronsoort  recession. 


jtion.  I  am  quite  content  with  thejances  which  have  enabled  th« 
■continued  strengthening  of  the  primary  producers  to  maintain 


glut  te  beat  all  corn  gluts. 


blamed  on  Ottawa.  This  town  ronorou.,  the  application  tn  be  made  .  .  .  ...  .u 

....  tu  D  j  u  u  .  Generally  speaking,  therefore.;  .  ,  ui:  u  a  1  ^be  big  canned  salmon  order  received  from  the  U.K.  # 

on  the  Rideau  has  enough  to  , according  to  established  routine,  j  ..  ..  ,  u  .  «  • 

,  ,  .  capital  investment  in  new  tacil-  .„;ii  couple  of  months  ago  was  apparently  no  one  shot  affair.  De- 

apologize  for  already.  1...  of  whether  the  government  will  u  . .  u  •  u  •  • 

jities  should  be  a  more  important  .  .  ,1  mand  is  said  to  be  growing  on  a  world-wide  basis,  bringing 

In  thc  meantime  the  big  qucs-i (actor  nexi  year  than  it  has  been.^”^^  Pending  action  on  tie  hope  of  long  term  relief  to  an  industry  that  has  been 

uon  as  to  next  year  s  business  jjn  1950  •  I  blowing  hot  and  cold  for  years  now.  Involved  seems  to  be  a 

must  depend  on  capital  equip-  course  this  will  have  its  I  ui-  simple  change  in  taste— as  well  as  the  sharp  rise  in  thc  cost 

men!  investment  planned  by  fj  ,  import'  also  becausei^  "  ^  u-  u  ini  living  everywhere,  which  works  in  favour  of  canned  salmon, 

f  anadian  industry  enetis  on  impoiu  aiso  oecauseij-gg,.;,,,  fommi«ion  which  would!  .»  •  a 

A  ,  ,  1  J  J  iwhere  “we  have  succeeded  in  _,,|p  nermission  to  export  as 

A  general  look  around,  and  a|,.gj„pjgg  imports”  mosti™,,  rates  and  financin-  It  Shipping  companies  which  have  used  195«  as  a  trial  oeriod 

bit  of  snooping  here  and  thereij^g^ply  ,j,g,  g  ♦*  «•  'vbat  Great  Lakes  trade  could  be  like  after  the  Seaway 

"here  such  plans  should  "O'v  bei^qgjpj^gg^  ^  orcanized  unde-  ‘’'’•ning  are  reported  to  be  somewhat  shocked  by  the  early 

I  roistering,  indicates  that  'ndi's-|have  needed  had  we  had  an  ^ven  a  vear  “  **  *’'P*‘**‘* 

trv  will  be  going  rather  slow  lor  ,  .  ,  .  S'x  montns  c'cn  a  >car  transport  will  have  to  make  every  effort  to  get  fV  ice- 

SpcAdlA,  Gf...  1939  compared  »ilh  .his  year  isljeuvs  in  permh.inj  eeoor.sl  . . n.,r».  jO.pn.n,  mh  b,  en.  .nb.t.n., .11,  kv 

*  'in  tu..  ..f  ovcr  ccutious  shippiHg  firms  in  years  to  come.  Any  ocean 

At  .  plsnning  snd  6Xccution  oi  affAf  if^  rvnortrncp  with  thp  rc-  .  • 

Almost  everyone  agrees  that  .  .  ~  ^  ^  *bips  tied  up  mean  freight  is  tied  up  too,  and  this  means 

consumer  spending  will  continue!  .  natiirei  uhieh  imtiWp  t"  ^  costly  a"d  not  easy  transfers  to  other  means  of  freight  haulage. 

.0  grow,  if  only  because  it  willl®‘'^"f' P'b*’  permission  to  export.  ^  «  ... 

u  #  J  •/  lu  1  —  iccntJy,  g^vp  pmploympnt  to  ^  nermission  oarlior  assured  Hx’  th-'^  •»#  •«  »  .  ■■  ♦  #  «  ^  n  a 

hax’p  to  do  so  i(  the.  volume  of  .  /  •  j  #  •  j  .  i^*^*”"*®"*  am  av  Hollar,  m  term*  of  the  Canadian  dollar,  wa*  at 

physical  eonsiimpfion  is  to  he  Liberal  government.  ^  discount  of  3  19/3?  percent  »s  of  noon  Wednesday. 

maintained.  The  incidence  of circumstames.  then,  . . .  _  _  - 

population  growth  is  not.  current-  ’’'berr  if  nothing  on  the  horizonithe  gas  indu-try  is  betting  that 

Iv.  .sufficiently  important  to'yd  that  would  take  the  place  the  We.stcoast-.Mhrrta  and  South-  ,  |7pflp^„|  (loVPmmPnt  Planililicr 

make  much  o(  a  difference  in  cither  of  the  Seaway  or  of  the  ern  applications  will  go  through  V'  I  t.Uz  .rdl  t7I  Iilllt  I! I  J 

anv  Biven  vear  Trans-Canada  pipe  line  in  the  usual  way  and  with  ex-  ij-  i  •  i*  r»  *1  l"’  *  1  i  r>  i  •> 

,  ,  ,  ,  Under  present  circumslances‘celleni  chances  of  being  success-  lo  ^llbsiCllZe  Rail  t  reiglll  HaleS  . 

noteworthy  that  there  has  been!”  ^nythingJul  at  the  federal  as  well  as  I  - - - 

a  .sudden 'falling  off  in  “new  be  started  in  1959  ,n|provinc,al  levels.  ^  g  •,  q  j  p.oviocCS  if?  FflCC  of  TrOf?SpOrt 

milv  formations’ —fewer  Dcople!*^”'’"”*'*'”"  ^  ®  distinct  feeling  -wsuy  vui  r  ruvir.vssa  ,n  us.«  w,  ,  r«f,3|#wri 

1,....  A  ^;a^a  .viof-ina  ir.!'P  "estern  Canada.  From  thisiaround  the  indu.stry  that  the!  Boord  RcCOftlftiendotion - HoodocheS  Loom 

have  decided  tn  gel  married  m .  _  ,  ,  , 

rcrent  months  than  in  compara-  P”’"'  •herefo'-e.  we  must  Borden  report  may  prove  to  he  Lobour  Minister  Storr  With  Uncrtiploy- 

n...  A, oarc  expect  a  bit  ot  a  slowing  downja  real  embarrassment  lo  the  ....  .  ....  ..  . 

Pppl^ppj.  frequent  moon  ^  number  of  .supply  indus-|government  and  that  the  federal  n?ent  Highest  in  Yeors  —  Whot  About  the 

shots  have  .someihins  lo  do  with!*™*  unless  they  ran  find  orders! government  will  do  what  it  can  Lost  Pointings.^ 

elsewhere.  Jo  offset  the  initial  effects  of  the  ^  Ttl^DllC 

■  (Continued  on  Page  II  •  report  on  the  indu.stry.  f 


Th#  U.S.  dollar,  in  form*  of  »h#  Canadian  dollar,  wa«  al 
a  discooni  of  3  19/3?  prreen*  a*  of  noon  Wednesday. 


Is  Federal  Governmenf  Planning 
To  Subsidize  Rail  Freigbf  Rafes? 


There  is.  of  course  a  substan-, _ ! _ _ _ ^ _ - _ _ _ ! _ _  L— _ 

hal  unused  capacity  in  most  in¬ 
dustrial  sectors.  Much  of  Ibis  ^ ^  Pf  OTTAWA— I  ve  got  got 

■mused  capacity  will  be  employed  v*  wSiiwJlIi  Vwf If wywJO  bad  news  for  you.  Here 

before  we  can  expect  any  real  «  ,  •  ^  •  I  .  D  A  i  ^  in  no  particular  order: 

increase  in  the  rale  of  capitallLOS#  IF7  I  tQIO ill  fxOTG  t flCtGCtSG  *•  iniquitous  and  fl 

investment  in  plant  and  equip- _ piJ  freight  rate  prnvisior 

,  (Special  to  Th#  Financial  Times) 

But  this  is  not  as  unfavourable  2.  He  shall  have  more 

a  picture  as  might  be  thought.  REGINA.  -  Western  Canadian  .operators  are  not  sure  of  their  tj^n  hell  with  it 

Alter  the  sharp  expansion  of'coal  mines  are  gravely  con-  ability  to  hold  the  markets.  3  March  will  si 


Moy  Boil  Out  Provinces  in  Foce  of  Transport 

Boord  Recommendation— Heodoches  Loom  (Special  »a  th#  FinanciTrime.s)  JlThTVh#^  an 'n'. iT 

,  ,  ,  AA*  .  .  p.  III  'bat  the  cancellation  of  th# 

tor  Labour  Minister  Storr  With  Unemploy-  Vancouver  -  if  and  whenitakings  heeause.  for  one  thing,  stand-by  would  be  quickly  fol- 

ment  Highest  in  Yeors  —  Whot  About  the  hydro-electric  projects  atlil  is  clo.ser  to  the  consuming  ‘by  requests  for  loans. 

I  A..a  envisaged  in  British! market  and  because  of  the  poten-  Probably  the  best  thing  would  be 

uosr  rainrings.  (Columbia  are  carried  tn  fulfil- itial  downstream  benefits  which  jf  jbe  (.i.K.  renewed  thc  credit 

By  TEMPUS  haveiwould  be  lo  the  advantage  of  g^j  ^.^b  any  po.ssibility  of  an^ 

llsub.stantially  more  waterpower  I  both  C.C.  and  the  adjacent  statei^j^j^  gb^^,  sterling  removed. 

nTTAi*/A  r  .  a  a  C  K  a  .  U.  .  1.  k  injof  Washington.  ^  .  take  further  steps  to  expand  de^ 

OTTAWA-I  ve  got  good  and  Subsidized  freight  rates  will  be  icanada.  and  potentially  a  trem-i  In  addition  to  the  Columbia  overseas 

bad  news  for  you.  Here  it  is.  appreciated  by  thc  voters,  who  iendous  attraction  for  industry,  land  Peace  river  plans,  the  B.C.  admitted  that  the 

in  no  particular  order^  do  not  care  who  pays  for  Vancouver’s  Howard  Green.jgov-ernment  propo.ses  to  go  ahead 

1.  The  iniquitous  and  distort-  freight,  as  long  as  they  do  not  lading  Prime  Minister,  has  an-|with  thc  building  ol  two  dams  •■(fang(erable’’  sterling  i  h 

ed  freight  rate  provisions  are  Repeat,  as  long  as  the  Mani-  nounced  that  the  federal  gov-|on  thc  upper  reaches  of  Ihc  ,  ‘  . 

to  go.  toba  taxpayer  does  NOT  HAVE  ernment  plans  to  push  the  MicalErascr,  although  thc.se  would  be  another  run  nn”  leT 

2.  We  shall  have  more  infla-  TO  PAY  THE  NEW  HIGHER  Creek  development  lo  the  fore-! predominantly  lor  Hood  control  j.  “ 

tion,  and  thc  hell  with  it.  FREIGHT  RATE  front  and  expedite  the  necessary | rather  than  creation  ol  hydro  ;  _  .b  ndd  th  t 

.3.  Next  March  will  see  thc  So  Duff  Roblin  ought  lo  come  negotiations  with  the  U.S.  power.  According  to  government  ^ 


(Special  to  The  Financial  Time#) 


in  no  particular  order: 

1.  The  iniquitous  and  distort 
ed  freight  rate  provisions  an 
to  go. 

2.  We  shall  have  more  infla 


.Mipr  IIIP  Micirp  eAiJaiisiuii  ui . . —  —  -  = - -  -  -  .  j  ,  ■  March  will  see  thc  ou  1..U11  iauuhh  UUI^III  lu  CUIIIP  iicKuiiai lulls  wii.ii  iiip  u.o.  ... — . .  —  =-  -  I  ahniir  cnrakprn  pnntiniie  tn  nm 

capacities  everywhere  during  corned  about  the  economic  im-'  Production  has  remained  air-  highest  unemployment  in  years,  out  of  the  spring  ballot  assizes  ,  This  is  being  interpreted  inispokesmon,  these  dams  would  anv  nmiwaiupn  mn 

the  recent  boom  years.  produc-.P'ications  of  the  17  per  cent  gen-  ly  con.stant  in  Saskatchewan  for  ,be  first  item.  I  would  with  a  clear  working  majority,  'some  quarters  as  a  move  to  fore-  not  interfere  with  thc  salmon  rnnvnriihiutv  i  t  'ir 

lion  was  switched  from  old  to  eral  freight  rate  increase.  Sas-. several  years,  at  about  2.000,000  ^gy  ,bat  the  government  is  |  At  the  same  lime,  this  sub-  stall  on  the  Wenner-Gren  power  fisheries.  While  the  Fraser  re- '“''aras  convertimiity.  Lasl  week 
new  facilities  and.  where  unused  ' katchewan  mines  say  that  their  Jons  per  year.  The  operators.  1  ^i^y  ^^^bt  to  make  the  PEI  program  in  the  Peace  River  presents  the  greatest  source 

capacity  does  exLst.  it  is  mostilignite  coal  will  be  raised  in  (through  their  counsel  at  the  rate  •  Tories  happy;  it  will  be  a  Lau-  country,  which  is  being  support- cheap  power  in  B.G..  it.s  develop-  •  ^ 

frequently  in  the  less  efficient  price  by  an  amount  greater  than  ihearmg,  contended  that  produc-  vj^tgrian  and  unrealistic  damus  lor  Diet  the  Chief,  if  'e”  bV  provincial  govern-jmenl  has  been  prohibited  b/''  '' 


secHons  '  ot  an  industry  or  a Ithe  combined  increase  of  the  past  tion  cost^  cannot  be^  cut  any  ^  ^  rhTv^tc'TomT.soon  e'nou^h.''  by  no  means | cause  of  the  fisheries.  ‘J* 

plant  ten  years,  more  and  that  some  of  the  mar-'  <.  <.  4.  dead,  as  you  can  sec.  'flood  control  projects  would  be|pons  0  exchange  control.  • 

Should  any  marked  expansion  The  rise  is  22  cents  per  ton,  ket  which  they  used  to  enjoy  subven-  I  will  be  treading  on  dedi-  Ho'vevcr.  there  is  believed  to  jin  the  Prince  George  area,  many  |  Bu  the  government  s  iwsitiOB 

in  demand  lake  place,  for  what-;while  the  cumulative  rise  in  the  m  northwestern  Ontario  has  al-  jj  ‘  (bg.,  going  to  keep  cated  it  not  delicate  ■’round  ®  chance  that  both  pro-|miles  from  the  salmon  spawn-  Continued  on  Page  lU 

reas™.  i,  i,  ^imcul,  ten  year,  Ir.m  ,9.9  ...  he,d,raady  natural  sa,  I”"' ,177, r.™' l".,e:;u,f ,n  sly  ar'  i'"'’  ""  '«  - 

,0  foresee  that  efficiency  con-|to  10  cents  by  the  introduction, purely  on  a  rate  basis.  giving  them  a  working  subsidy,  ,  not  going  to  devalue  the  dollar:  L  NofGS  FOt 

scious  industries  will  , ncrease, of  mechanization  and  other  prac-!  They  argued  further  that  he-  .^be  fact  that  the  Transport  we  shall  merely  allow  it  to  de-  iv'"'  r-  .  •  k  1  ?  Hi  ^',10^0  manTaua^  r%Jf 

Hieir  investment  ,n •  new  facili-itices  leading  to  greater  elli-icause  of  its  low  cost  the  Saskat- ,  Commission  advi.sed  against  it  '  value  itself.  "'"®!  „  rr  nsVnow 

ties  rather  than  reopen  the  less  ciency.  chewan  coal  should  have  a  spe-i  1  1  xi,  n  .  u  pushed  by  the  provincial  govern-|ers  in  B.C.  just  now.  me 


their  investment  in •  new  facili-itices  leading  to  greater  etli-icause  of  its  low  cost  the  Saskat-,  commission  advi.sed  against  it  '  value  itself. 

ties  rather  than  reopen  the  less. ciency.  .  will  not  necessarilv  make  a  '  The  Democrats  are  a  boo, 

efficient  higher  -  cost  facilities  The  average  mine-head  price  leal  rate  based  with  reterence!  jbfg.gggg  3^^  b  Jooks  as  if  the 

which  now  He  id  e.  of  coal  in  the  lignite  capital  of  to  geographical  location  and  .  „  ,  ...  ,,  ,  j  . 

«niLi  iiuw  ■  “  .  t-  .  u  u  I  .  .  1-  U3  r  A  In  all  ol  this  Ottawa  will  be  are  on  the  ascendant.  Then. 

At  east  much  of  the  forecast-  Lstevan  has  been  kept  to  slight- icompetitive  factors.  „  d  «.  .  j  .1- 

..  I,  .  I  _  •  _  XU  n  J  r  X  .  /•  helping  Duff  Roblin  in  Mam-  we  are  to  spend  the  monev  w 

ing  of  improvements  in  the  cap-lly  over  $2  per  ton.  In  Winnipeg,.  The  Board  of  Transport  Com-  ,  ,  u  _  u  1  .  .  ,  .  u  j 

ital  investment  sector  for  l959!onp  of  its  largest  markets,  the imissioners  in  its  decision  dc-  "  ^  fu  ^  ^  uios  ccr  am  y  seem  0  e  spen  ing,  1  we  ar 
is  based  on  this  premise.  (delivered  cosf  after  transporta- 'dined  lo  make  any  concession 

‘tion  charges  is  $3.14  for  indus-  and  fixed  thc  rates  on  an  equa- 

More  Automotibn  trial  and  $3.54  for  domestic  usc.'lized  basis  between  Saskatchew-  ^ Aa 

This  premise  I'  strengthened  A'  'bis  love!  the  prices  were.an  and  Alberta.  The  Alberta  V.V/WIU  DC 

bv  the  fact  Ihai  aulomaHon  is  competitive  with  either  fuel  oil ! Government  had  argued  that  .Al-  ^  .  PrkCt  Fr\r  AAnrr  Hr/Mfin 

■ -  - lor  natural  gas.  but  with  the  berla  bituminous  coal  should  nol  IX#w^f  »  Oil  I  Of  /“lOrL  OOffT 

r*  t  n  .addition  of  the  22  cents  the  'Continued  on  Page  tJ» _ 


immission  aavi.seo  agains,  „  ^  va.ue  use...  provincial  govern-iers  in  B.C.  just  now.  The  B.C.  j 

il  not  necessarily  make  a  The  Democrats  are  a  boom  because  of  what  Premier  I  Electric  Co.,  major  public  utility: 

Iference,  party,  and  it  looks  as  if  they  ^  ^  p  Bennett  regards  as  un-iin  Western  Canada,  has  announc-i 

n  all  ol  this  Ottawa  will  be  are  on  the  ascendant.  Then,  if  |ji,3tj,>ble  delay  in  overcomingjed  plans  tor  a  $95,800,000  ex-l 


The  Financial  Times  this 
week  starts  a  new  service 


(delivered  cost'  after  transporta- 'dined  lo  make  any  concession!  people  next  spring. 


Sask.  Power  j 
Gets  Hydro 
Development 

'Special  ♦«  The  Financial  Times) 

REGINA.  —  A  major  Saskat¬ 
chewan  hydro-electric  develop¬ 
ment  will  be  started  almost  im-  ( 
mediately. 

.According  to  Hon.  Russ  Brown,  ( 
minister  in  charge  of  Saskat- 1 
chewan  Power  Corporation  in  j 
lie  provincial  cabinet.  $25.000,000 1 
A  ill  be  spent  on  the  project  150  i 
miles  northeast  of  Prince  Albert; 
on  the  Saskatchewan  River  at' 
squaw  Rapids. 

A  .second  power  development 
sitf  will  be  selected  later,  some¬ 
where  in  the  vicinity  of  Nipawin  ■ 
nr  Fort  ala  Come. 

Thc  duel  project  w’ill  comprise 
an  earth  and  a  concrete  dam 
which  will  require  construction 
iime  •!  -about  three  years. 


helping  Duff  Roblin  ,n  Mam-  we  are  to  spend  the  money  we  ;tbe  international  and  other  com-|pansion  program  for  the  coming!  «««  »  "CW  servic« 

toba  when  he  almost  certainly  seem  to  be  spending,  if  we  are  plications  affecting  the  Mica|year,  More  than  80  per  cent  ol 

goes  lo  the  people  next  spring.  'Continued  on  page  fi>  jcreek  dam  scheme  on  the  Col-lthe  investment  will  be  devoted  wriuen  D.v  a  noted 

- - - -  - lumWa  River.  ;lo  acw  eleclrlcal  laciliUea.  ,  “"Hr'*-'’ 

'  The  federal  government  s  atti-  The  biggest  single  expenditure  article 

^0V©rf70r“V3’©n©r0l  V»OC//Cl  D©  Iiude  right  along  has  been  that  during  1959  will  be  $22,400,000;  a  a  ,j4„n4- 

x|  A  n  r  A  A  •  'bf  Columbia  River  development  for  further  work  on  the  second  1  ^  ** 

V©xf  rOSt  ror  IYIOFC  DFOUIH  should  take  precedence  over  all  stage  development  of  thc  Bridge'  y  ^  Je-uritv  valiuM 

_ other  major  waterpower  under-  (Continued  on  Page  ID  P,  "  y  . 
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1  Prime  Ratej. 

MUDDliCd 

by 

Royal  Bank  of  Canada. 

fTrefUihicW?  «r»*i  ro.» 

and  Oominlck 

torp.  d'  Canada.! 

By  A.F.C. 

OTTAWA.  —  Just  suppose  that  that  Mitchener  would  be  Diefen-I 
Hon.  Roland  Mitchener,  Mr.  baker  s  eyes  and  ears  in  the  U.S. 
Speaker,  does  take  the  post  asicaptial.  I  am  thinking  of  other  | 
Canadian  Ambassador  tn  Wash-  implications.  It  means,  first  ot| 
ington.  What  a  chain  re-actiomall,  that  Mitchener  abandons  hisj 


'it  would  cause. 


political  career  just  at  the  begin- 


i  If  Mitchener  goes  lo  Washing-ining  ol  it. 

'ton  it  would  be.  first  of  all,  fol-  More  serious  is  the  fact  that' 
[lowing  in  the  Conservative! he  leaves  an  unfinished  term  asi 

■  classic  pattern;  where  they  scndiSpeaker  of  the  House.  If  he  doesl 
Jo  Washington  someone  who  is  in|that.  do  you  appoint  an  English! 
(Sympathy  with,  and  in  close  per-(speaking  member  who  will  take! 
isonal  touch  with,  the  Prime  Min-  his  place'.’  Or  do  you  give  it  tol 
lister.  That  was  the  case  with  a  French-Canadian’J  In  1911  a! 
[Howard  Ferguson  in  London;  and^Tory  regime  changed  English-! 
I  brother-in-law  Bill  Herridge,  dur-iman  Tom  Sproule  to  the  French-' 
'ing  the  Bennett  Conservative  re- man  Sevigny.  That  meant  a' 
igime  iracial  change  in  the  .Senate  wasi 

For  this  reason,  you  could  at 'unnecessary. 

'least  rule  out  Arnold  Hooncy.  an  That  is  to  say.  in  1916.  il  the 
'envoy  in  Washington  under  the  Commons  changed  from  English' 
Grits  and  perhaps  Henry  Bor- Jo  French  speakers,  then  ac-| 
den.  (The  last  however  is  a  pos-  cording  to  tradition,  the  Senate! 
sibility.  had  to  change  from  French  to 

I  am  thinking  mainly,  not  .last,  'Continued  on  Page  ID  , 
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Th#  Future  ot  Bonk  Stocks  Discussed  .  J 

Mood  ot  Caution  Permeates  Stock  Market  and  Likely 
to  Continue  Through  Holiday  Season  3 

Your  Lite  Insurance — Mor#  on  Death  Bonotits  in 
Pension  Plans  .  * 

Proceedings  et  Annual  Meeting  of  Canadian  Bank  ot 
Commerce  * 

Surprising  Speed  ot  Nuclear  Energy  Development 
In  Europe  $ 

Investors  Inquiries  Are  Answered  on  Melson's  Brew¬ 
ery  and  Salada-Shirriff  .  ? 

Proceedings  at  Provincial  Bank  of  Canada  Annual 
Mooting  . D 


peels  of  security  valucF 
which  are  occasionally 
overlooked  by  the  inves* 
tor. 

Occasionally,  the  ar< 
tides  will  take  the  reader 
behind  the  scenes  of 
some  particular  stock  or 
industry  to  indicate 
where  the  opportunity 
lies  for  a  jfood  buy  or  a 
S:ood  sell. 

The  first  item,  on  page 
2  of  this  issue,  discusses 
the  bank  stocks,  as  a 
group,  noting  differences 
where  they  are  impor¬ 
tant,  explaining  earnings 
and  reserves  policies  and 
making  some  compari¬ 
sons  which  may  be  re¬ 
garded  as  important. 

Questions,  if  they  are 
not  too  voluminous  will 
be  answered,  if  the  an¬ 
swer  is  pertinent  to  the 
purpose  of  this  particu¬ 
lar  service. 


i 


Ogilvie  Shareholders  Reject 
Unknown  Interests'  Otter 


By  a  substantial  majority  of  nomical  surplus”  of  1,400  million 
fho  shares  represented  at  the  bushels,  "the  largest  ever  known, 
meeting,  by  proxy  or  in  person,  which  involves  an  enormous  sur- 
',he  offer  recently  made  through  plus  disposal  problem.”  As  a  re- 
the  National  Trust  Co.  on  behalf  suit,  he  forecast,  we  can  expect 
of  undisclosed  principals  fori  the  U,S.  wheat  subsidy  program 
.'100,000  common  shares  of  com- 1  to  continue, 
pany  at  a  price  of  $44.75  a  share;  Further,  with  Venezuela,  once 
was  rejected  at  annual  meeting  a  big  Canadian  customer,  now 
of  The  Ogilvie  Flour  Mills  Co.  I  becoming  self-sufficient  in  flour  | 
Ltd.  in  Montreal  during  the  past  [production;  with  new  flour  mills 
week.  It  was  announced  by  I  coming  into  operation  in  the, 
Gordon  R.  Ball,  chairman,  that  I  Philippines;  and  with  Britain’s, 
proxies  representing  69.1  per  cent  I  largest  independent  baker  im-, 
of  the  common  stock  and  83.4jporting  subsidized  U.S.  flour,  “it 
per  cent  of  the  preferred  .stock  I  is  difficult  indeed  to  be  too  opti- 
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DIVIDENDS 

And  Other  Official  Notices 


NATIONAL  CANADIAN 
BANK 


CANADA  PERMANENT 


j  Notice  of  Annuel  General  Meeting  i  MORTGAGE  CORPORATION 


SAVI.SCS  RAUK 


had  been  voted  in  favour  of  the  mistic  and  to  maintain  export  holders  of  record  at  the  close 

management.  markets,  except  at  prices  that  i.  m.  beoicy  j.  d.  KmKENDAli  business  on  the  19th  day  of  Dec,,  {  By  Order  of  the  Board. 

Meeting  was  told  by  H.  Nor- give  us  little  or  no  return.”  he  Branch  AdmtnitoaHv.  otNcar  Cleinit  Officar  ,953  ,^6  following  outstand-!  I FON  LORRAIN 

man  Davis,  president,  that  oyer- said.  North  American  Life  hasannoiinced  Iheappointment of  L.  M.  Begley  ing  shares  of  A.  V.  ROE  CAN-  |  General  Secretary 

all,  he  looked  for  a  continuation  However,  he  said,  as  Canada  „  u  .  .  r^ee.  j  i  rx  l-  -i,-  j-i.  aha  i  IMITFD  I  weneiai  ot;Lieiai>. 

of  this  year’s  better  operational i still  has  the  best  quality  wheat  P’.^I  u.l  r,  noc'irirDDL'n  cuadl-c  ' 

earnings  in  the  year  ahead.  In-iand  flour  to  offer  world  markets.  Officer.  Both  Mr.  Begley  and  Mr.  Kirkendale  have  had  more  than  5/*%  PREFERRfc^  S  RE^  i 
tegration  of  Ogilvie  and  Lake  of 'we  feel  that  by  vigorously  prose-  20  years'  experience  with  the  Company.  oOU 

‘he  Woods  facilities  had  made  cuting  and  seeking  out  available;  _ _ _ _ _  *1.43/4  per  snar^ 

economies  possible,  he  said;  and  markets,  we  will  be  able  to  at'  i  COMMON  SHARES  T»d-htArmT» 

he  pointed  out  that  another  fac- least  maintain  our  po.sition.  |idcnds  and.  consequently,  stock I’nghLs’  can.  in  effect,  mean  a;  (Dividend  No.  9)  _ 

tor  was  the  more  favorable:  “The  domestic  flour  market,”; prices,  displayed  a  declininglhigher  income,  for  the  existing;  $.20  per  share  COMPABfT.  LIMITTO 

»vheat  crop  situation  for  high'Mr.  Davis  stated,  is  perennially pp  than  one  occasion. 'dividend  rate  is  almost  invari-j  By  Order  of  the  Board  oflThe  of  Directon  h*t  d^Ured  the 

protein  wheat  “which  providc(l  highly  competitive  due  to  sur-i  the  recent  recession  seemed  iablv  maintained  on  the  larger 'Directors.  ,  foii«w.„c  div,d«.d. 

suitable  grist  within  economical  plus  Canadian  capacity,  but  our  ' ne  recem  rece.ssion  seemea ,  .v  «ii  »  ^  ^  Campbell.  :  „  ,  ,  ,  :  ^ 


|the  Shareholders  of  NATIONAL!..  ... 

ICANADIAN  BANK  will  be  held  at  'dividend  of  Fifty  Cents  per  share  ATSJn  TNICTDir-T 

A.  V.  ROE  CANADA  LIMITED Ihe  Head  Office  of  the  Bank,  on  the  paid-up  Capital  Stock  of  l-HSlKiL,! 

DividMKi  Notice  'Place  d’Armes,  Montreal,  on  the  Corporation  for  the  current*  b  a/c 

Notice  is  hereby  given  that  divi-  Quarter  has  been  declared,  the!  ^XTRA  .DIVIDEND  NO.  Jn 

el^irng  d^^torJ  and  /^^^able  Friday,  the :  DIVIDEND  NO.  $73 

^  ‘^e  Consideration  of  all  mat-  2nd  day  of  .January  next,  to,  NOTICE  is  hereby  given  that  an 

oA  a”  f  i  1QSO  I  h  _  ^  ters  within  the  competence  of  the  Ishareholders  of  record  at  the  Extra  Dividend  of  ten  cents  per 
hle^of  record  al  the  cll'Tf  close  of  business  on  the  l.Sth  day ;  ^Jarc  of  the^  paid-up  Capital 

business  on  the  19th  day  of  pe<^.  By  Order  of  the  Board.  of  December.  1958.  for  the  year  endiS  D^ 

n^’,h”«"rei  of  A  v"ro?  LEON  LORRAIN,  By  Order  of  the  Board  Icember  31st,  1958,  payable  on 

®  I  General  Secretary.  land  after  Monday  December 

ADA  LIMITED.  | - - -  GEO.  D.  LAVEROCK,  22nd  next,  to  Shareholders  of 

5%%  PREFERRED  SHARES  :  |  Secretary.  record  Friday  the  28th  day  of 


SOUTHERN 
;  CANADA 
POWER 

COMPANT.  UM1TE» 


November  1^.  at  three  o’clock, 
Toronto.  November  12th,  1958.  p.m. 

■— —  NOTICE  is  al.so  given  that  b 
' '  ' .  regular  dividend  of  fifty  cents 

T|ic  cticDtiiiM tiliiiiAtit  fMiBAHV  share  of  the  paid-up  Capital 

HR  MRRWIR  WIlllW  IWMI  stock  of  this  Bank  has  been  de- 

*1  Cmmu,  liniTM  Iclared  for  the  current  quarter. 

Notice  is  heiebv  given  that  the  .payable  on  and  after  Friday, 


one  hundred  and  ninetieth  qiiar-  jJanuary  2nd  1959,  to  Share- 
terly  dividend  of  one  and  three-  [holders  of  record,  Friday  No- 


distance  of  our  mills.”  population  is  growing  and  we  I**  show  that  the  financial  author-icapital.  j  Secretary  *%  CumuimiM  r^tuApat^g  j  hundred  and  ninetieth  quar-  [January  2nd  1959,  to  Share- 

So  far  as  export  prospects  are  shall  gradually  narrow  the  spread  itics  are  now  more  capable  ofi  In  the  case  of  Canadian  I  Toronto  Ontario.  Prrf»rr»dj^t^  '  terly  dividend  of  one  and  three-  [holders  of  record.  Friday  No- 

concerned,  Mr.  Davis  said  the  between  capacity  and  available  ironing  out  economic  fluctua-|of  Commerce,  which  is  currently j9th  December  19.58.  q"»'^te"  per  cmt.  (l%%).  being  vember  28th  next,  at  three 

United  States  now  has  an  “a.stro- business  ”  ,h»n  ihoy  wpcp  in  the  po,t  loffermit  one  .share  at  *32  fori _ _ _ .-TT;  cl^  ’  of  bUn«.  'he  rate  of  seven  per  cent.  (7%)  o'clock,  p.m. 

|if  may  well  be  that,  if  furtherleach  five  share.s  held,  the  ex-li - - -  .  November  SOrh,  I95ft.  on  rhe  of  the  Board. 

Notes  For  Investors  'weaknesses  in  the  economy  canlisting  dividend  rale  is  Sl.fiO,  atl  aKIAIO  AAAFDICAN  vq  pt  '«t..r  f.np.mo#.  .s»ort  '  Preference  .Share,  of  the  ( om-  LAURENT  GEOFFRION. 


ANGLO  AMERICAN 


Notes  For  Investors  'weaknesses  in  the  economy  caniisting  dividend  rale  is  Sl.fiO,  atj  AMERICAN 

-  be  limited  to  the  extent  that  theiwhich  the  .vield  at  the  recent!  -Ypi  OD AXIOM  LTD 

fj  I  recession  was,  bank  earn-iprice  of  $61  is  2.62  per  cent.  Thej  RArLUKA  I  UN 

continue  to  display  thel'rights’  issue  reduces  the  aver-'  NOTICE  Of*  STOCK 
long-term  upward  trend  whichlage  price  to  around  $56  and'  DIVIDEND 

has  been  one  of  their  mainiraisc.s'the  yield  to  2.86  per  cent,|  •  h  h 

Earnings,  Growth,  Reserves  characteri.stics  in  the  last  de-,on  the  reasonable  assumptionj  3  of  S^on  the 

Contributed  dividend  is  to  be  mam-  and  outstanding  shares 

About  Rights  jtained.  of  the  Common  Stock  of  the 

In  the  last  two  months  of  the|been  of  major  importance  to  intriguing!  *he  past,  'rights’  offerings  Company  has  been  declared 

vear  financial  news  is  domm-|the  banking  industry  as  a  whole  of  the  banks  is  the  have  sometimes  resulted  in  payable  Monday,  February  2. 

ated  by  banking  resulUs.  and  it: although  if  may  be  in  the  years  'temporarily  depressing  prices.  If. 

.eems  appropriate  that  th.slto  come.  unfortunately,  due  to  the  fact  that  .some  .share-  ;;j^„e"  day  D^ember  8.  1958. 

column  should  make  its  debut  Apart  from  individual  policies  ^  misconceptions,  holders,  for  various  reasons 

by  di.scussing  some  of  the  re-  in  respect  of  lending,  the  banks  that^ften  the  lack  of  funds),  do  not; 


1 19th.  195*.  pet  annum,  for  the  quarter  end- 

i  ing  November  .50th,  1958.  on  the 
■Vo  pgr  i«tne  t.nmmofi  .Storfc  <  Preference  .Share,  of  the  C.om- 
No.  1.15.  Quarterly.  62! per  •hare,  pay-  paoy,  has  been  declared  payable 


Bv  Order  of  the  Board. 


LAURENT  GEOFFRION. 

General  Manager. 


ne  timu™  to  me  eAie.u  mdi  meiwu.c..  me  .v.e.u  o.  ....  .......  EXpiQB  A  JIQIJ  I  JD  -h'e  PebrTrary  I6th,  1959  to  holder;  of  ',annaiv2nd  1959  to  sharehojderi  '  monoKer 

19.58  recession  was,  bank  earn-iprice  of  $61  is  2.62  per  cent.  The|  BArLUKA  I  un  .  a^the^^cice  of  buame.i  on  ,^g,o,d  il,*  itith  day  of  De-  Montreal,  November  25lh,  1958, 

[ings  will  continue  to  display  thel’rights’  issue  reduces  the  aver-'  NOTICE  Of*  STOCK  January  2ot  ,  1  v.  j.  nixon,  rember,  1958.  ; - — - - — 

long-term  upward  trend  whichlage  price  to  around  $56  and'  DIVIDEND  Secretary,  ny  ordtr  oi  thr  i  THE  CONSOLIDATED 

has  been  one  of  their  mainiraises'the  yield  to  2.86  per  cent.|  .  | Mootre...  Noveo.ber  2*tb.  .9.5,. _  MINING  AND  SMELTING 

characteri.stics  in  the  last  de- on  the  reasonable  assumption!  v  dioiHonH  nf  9"/  on  tho -  i  Montreal.  Qurbe*.  COMPANY  OF  CANADA 

cade  or  so.  Ithat  the  dividend  is  to  be  mam-  and  outstanding  shares  j  /N  *  n  '  '  j  LIMITED 

About  Right*  tained.  1  of  the  Common  Stock  of  the  rS©l  I  IllOJi  |-  !  DIVIDEND  NO.  107 


of  reroid  the  lOrh  day  of  De- 
rrmbev,  19.58. 

Bv  Order  of  the  Bomd. 

P.  W.  HOLLlNCWOBm 
Vice-f^restrient  attd  Sfr.tftary •Treasurer 
Montrpai.  Qurb«  . 

November  15th,  I9SR. 


Secretary.  „„  Order  o/ the  floatd  I  THE  CONSOLIDATED 

I  MontreRl.  November  Mth,  19.S8.  p  W.  Hoi.f.iNCWOBril  AilUlU#^  A  Un  CkACI 

hat  I— —  . .  ■  Vtce  h'resfrifttteud  Senetary^Treasuref  AINU  IWI» 

•  ho  '  i  Montreal.  Quebe*.  COMPANY  OF  CANADA 

•g^  I  rs  ,  I  .  I  Nnvrmhrr  I5.h.  195*. _ !  LIMITED 

the  rS0l  nTfOLTI  1^"  .  "j  dividend  no.  107 

I  (Canada)  Limited  Ih  notice  is  hereby  given 

•J:  :  r«aaaa«a.  a.n  «  ^ that  a  dividend  of  Forty  Cent.*' 

^  ^  j(40c)  per  share,  on  the  paid  up 

t5«  :  Notice  is  hereby  given  that  a.  NOTICE  OF  PREFERRED  icapital  Stock  of  the  Company, 

quarterly  dividend  of  15c  per'  STOCK  DIVIDEND  NO.  174  jhas  this  day  been  declared  for 

share  has  been  declared  on  the'  a  dividend  of  one  and  three-  the  six  month.s  ending  the  31st 

“uu  Common  .Shares  of  the  Company,  I  quarters  per  cent  (P/4%)  has  been  ff^y  of  December,  1958,  payable 


Retffiioinv^  j— — — - 

(Canada)  limited 

COMMON  DIVIDEND  NO.  34  - 


.,fm«i  . . .  something  for  no-  However,  me  invesio.  ..i  udim  ---  -  . 

At  the  time  of  writing  only  this  stems  m  stocks  is  usually  interested  in 

can  Stock  Exchange  on  the 

of  the  eight  major  banks  havejthe  first  place  from  their  unique  long-term  growth  prospects  and  record  date  December  8,  1958. 

published  their  19.58  results  butjPr'vilege  of  being  able  to  trans-  ^  ^  quality,  and  ‘timing’  a  purchase 

a.s  each  of  these  has  shown  im-  er  substantial  sums,  be  ore  tax,  g  „gg.fg,.„„g  ..ig^ts’  issue  is  Probably  not  uppermo.st  in  hi*!  . 

proved  earnings  and  the  other  to  inner  res^ves  While  there  ^md.  '  J-  A. 

have  raised  their  dividends,  it  is  ore  legal  limitations  on  the  share  is  $100  merely  redu-  tt  the  post  war  record  is  anyj  Secretary 

evident  that  1958  has  been  a  veryiouiounts  that  can  be  transferred  equity  per  share  to  $75  iguide.  he  should  find  hi.s  two  Calgary.  Alberta, 

profitable  year.  i'"  'his  way.  it  should  be  noted  ^g^g^theless  the  issuance  of  I  major  requirements  amply  ful-  December  8.  19.58. 

Furthermore,  the  greater  part '‘hot  it  is  also  possible  to  trans- _ _ - ^filled.  .J _ 

f  In  occofc'to''  unlimited  amounts  of  aftcr- 

nf  the  expansion  in  assets  . _  .  R^nV  sinnVc  Tivn  Voar«  R<vorH  I  .  ^ 


I  By  Order  of  the  Board. 

.FACK  REITMAN, 
.Secretary-Treasurer. 
Montreal,  November  Ilth,  19.58. 


(the  overall  guide  to  earnin; 


tax  profits  to  inner  reserves  and 


Rank  .Stocks 


Two  Years  Record 


power)  took  place  in  the  last'^i^at  this  can  influence  the  re-i 
few  months  which  means  lhat,P»'''‘^d  P^ufit  considerably.  | 

•he  banking  industry  as  a  whole;  *’cenj 

5as  entered  the  new  fiscal  l*'-a"sfcrrcd  from  after-tax  pro-j  Bk  Montreal 

-ar  (starting  Dec.  1  for  theif''®  however,  be  obtained  Bk.  N.  Scotia 

-'oval  and  Banque  Canadiennelf''"'"  'he  ‘a*  charged.  Banque  Can 

nnd  Nov.  I  for  the  six  which;  '".‘he  case  of  Imperial  Bank.  ^  Bk.  Commere 

have  already  reported  19.58  earn-!'®’’  instance,  the  19.58  net  profit  mperia 

ings)  with  an  earnings  basisjau^uunted  to  *3.8  million  and  in-  Provincialxxx 

much  higher  than  the  average  in|enme  tax  took  $4.49  million.  It 

fiscal  1958  would  seem  likely  that  the  net  Tor.-Domm. 

V  ,1.  1  ._iprofit.  after  transferring  tax-free  n, 

In  19.58  the  improvement  m'  .  x  Price  as  at  l)< 

I,  1-1  fi  ,  I  profits  to  inner  reserves,  was  •  „„  ,qs 

overall  earnings  largely  reflect-!  .  ,  ,  -Based  on  195 

J  .  ,  [about  the  same  as  the  tax 

?d  the  higher  income  from  sec-  .  ^  u-  t.  u  •  u 

f  .u  „  icharge;  on  which  basis  if  could  „„  f«,.  fi.,„  , 

unties  arising  from  the  substan-  ,  j  ,  xx  One-for-five  i 

.  •  ,u  u  f  he  estimated  that  earnings  were  _ 

tial  increase  m  the  number  of  _  .  •  ,  -xxx  Two-for-five 

,,  uvee  per  share,  against  the! 

bonds  hed.  Loans,  on  the  otherL„_,  ^  rMinrM^-Kic 

,  ...  u.  II  *2.75  actually  reported.  RANK  DIVIDLNS 

hand,  showed  a  slight  overall  _  ,  r  ,  • 

.  ,  .  .1  Because  transfers  to  inner  re- 

dccline.  but  experience  hercj  , 

.  .  -J  .  ,  r  u  I  serves  form  part  of  the  banks 
varied  considerably  from  bank  "  r>i  i 

.  .  overall  policy  it  would  be  wrong;  Bk.  Montreal 

”  '  .  .  .to  say  that  it  is  on  adjusted!  Bk.  N.  Scotia 

The  Toronto-Dominion,  for  in-  warnings  of  this  nature  that  bank!  Banque  Can. 
stance,  was  by  no  means  repre-  should  be  considered.  C.  Bk.  Commerce 

sentative  of  the  industry,  for  (},g  fg^j  ff,gf  large  Imperial 

its  call  and  short  loans  I’oseUygjjj  gga  transferred  in  this  Provincial 
by  93  per  cent  to  $177  million. j^.g^  ^g,p  g^p,gjg  p^yg, 


Pricex 

I!).i7 

1958 

Ind 

Pei* 

Yield 

$ 

Earn  Earn  Div. 

Ratio 

% 

* 

$ 

$ 

Bk  Montreal 

.i4W 

LRO 

1.92 

1. 80 

28.4 

3.30 

Bk.  N.  Scotia 

74 

2.64 

2.91 

2.20 

25.4 

2.98 

Banque  Can 

SS 

2.97 

N.A. 

1.70 

18.5 

3,09 

C.  Bk.  Commeree 

t,\ 

1.90 

2.27 

1.60 

26.8 

2.62 

Imperial 

B.’l 

2.49 

2.7.5 

1  80 

22.9 

2.86 

Provincialxxx 

40 

1.60 

1,75 

1.00 

22,9 

2.50 

Royal 

7fi 

2.76 

N.A.  2.25 

2.75 

2.96 

Tor.-Domin. 

SVh 

2.04 

2.36 

1.80 

21.8 

3  50 

X  Price  as  al  Dec,  R.  [holders  of  record  .V  the’  dose  of 

•Based  on  1958  results  where  available.  N.A.  Not  available ;  business  Monday,  January  5,  1959. 

at  time  of  writing.  By  Order  of  (he  Board, 

XX  One-for-five  rights  al  $32  recently  announced.  j  R  B  TAYLOR. 

XXX  Two-for-five  rights  at  $24  recently  announced.  |  Secreiary. 

Hamilton,  Ontario,  Dec.  8,  1958. 


I  Secretary  T.  H.  ESTABROOKS  CO. 

Calgary.  Alberta,  LIMITED  | 

December  8.  19.58.  Notice  i.s  hereby  given  thatj— 

'  '  '  ■'  the  quarterly  dividend  (26  centsip 

^  '  [per  share)  on  the  4.16%  Cumula-| 

Ig  Roffeemable  Sinking  Fund! 

Share.,  (par  value; 

:$25.(X)  per  share  of  the  Company! 

!  'n/  ibas  been  declared  payable  Jan-; 

iXHB  STKRfc  CoMPANYlcauv  15.  19.59.  to  shareholders! 
j  of  record  at  the  close  of  biisi-j 

OF  C/ANAnA.  l.iMiT  Rb[gggj.  fjecember  15,  19.58. 

DIVIDEND  NO.  190  ,  By  Ordex  of  the  Board.  | 

Notice  IS  hereby  Riven  that  divi¬ 
dend  No.  190  of  forty  cents  I40c)  J.  R-  BRV'DON.  C..^. 

per  share  for  the  quarter  ending  Secretary-Treasurer. 

December  .51,  1958,  and  an  extra  Saint  .lohn.  N.B.,  1 

'distribution  of  thirty  cents  (.50c)  2nd  December  19.58. 

per  share,  have  been  declared  upon  ■  -  -  — — — - 1 

the  shares  of  the  Company,  payable  ^uenc  niCTII  I  FRIFC  i 
Monday.  February  2,  1959,  to  share-  B(IKLV.neK>  UIS I 
[holders  of  record  at  the  close  of;  LIMITED  j 

i business  Monday.  January  5,  1959.  j  DIVIDEND  NOTICE  I 


The  above  dividend  is  payable'  .  •  • 

on  the  2nd  day  of  February,  1959,!  By  Order  of  the  Board, 
to  shareholders  of  record  at  the!  ■  q  pj 

close  of  business  the  3lst  of 
December.  1958  ^  Montreal.  P  Q.. 

By  Order  of  the  Board.  December  3.  19.58. 

D.  F.  POLLOCK.  -  ------  - 

Secret  ary-Treasiirer.  1 


O.  REID. 
Secretary. 


and  its  other  loans  (e.xcludingi 


as  is  shown  in  the  accompanying!  Tor.-Domin. 


Current 

% 

19,54 

Rale 

Increase 

L40 

1.80 

28.6 

1.80 

2.20 

22.2 

1.20 

170 

41.7 

1.20 

1.60 

.33.3 

L.50 

1.80 

20.0 

0.74 

1.00 

35.1 

1.52'^ 

2.25 

47,5 

1.30* 

1.80 

28.4 

R.  B  TAYLOR.  !  Notice  is  hereby  given  that  a 
Secretary  "o”  cumulative  dividend! 

„  ;  r,  o"  twenty  cents  (20c)  per  share! 

Hamilton,  Ontario,  Dec.  8^1958.^l^g^  declared  on  the  6%  I 

'  ~  j  cumulative  participating  pre-j 

’Iferred  shares  of  this  company. 
CANADIAN  PACIFIC  ^  participating  dividend  on 


ROYALITE  OIL 
COMPANY,  LIMITED 
PREFERRED  STOCK 
DIVIDEND  NO.  17 

.NOTICP]  is  hereby  given 
that  a  Dividend  of  32.8125 
cents  per  share  has  been 
declared  on  the  5'/4%  Fir.st 
Series  Preferred  Shares  of 
the  Company.  payable 
January  Lst,  1959,  to  share¬ 
holders  of  record  at  the 
close  of  business  on 
December  12th.  1958. 

By  Order  of  the  Board. 
J.  W.  WHITAKER. 

Secretary. 
Calgary.  .Albert  a. 
.November  28th,  1958. 


N.H.A.  mortgage)  rose  by  almost  Lgj^jp  price/earnings  j  t  n  •  t  o  v  t  t  an-  r'®"  funds  on  February  27,  1959,1  * 

7  per  cent  to  $627  million.  I^gjjgj.  g^^  prevalent  in  the  eroun  ■  following  merger  of  Bank  of  Toronto  and  Domi-  fp  shareholders  of  record  at  3.30  I  By  order  of  the  Board  of  Di-,  CANADIAN  HUSKY  OIL 

•  ‘  !  nion  Bank  in  Feb.  1955  ~  --  ^ -  '  ;r«nt«rc 


DA II  WAV  /-/MADAkJV  preference  shares  and 

KAILWAT  COMPANY  |on  the  common  shares,  share  and! 

DIVIDEND  NOTICE  share  alike,  of  ten  cents  (lOci 

.  r  X.  T.  J  per  share  payable  on  the  31st  day 

At  a  mating  of  the  Board  of  pf  December  1958  to  shareholders 
pirectors  held  today  a  final  divi-  pf  recprrf  at  the  close  of  business 
dend  of  seventy-five  cents  per  „„  the  first  day  of  December 
share  on  the  Ordinary  Capital  1953  ^hese  payments  being  in 
Stock  was  dwlared  in  respwt  of  respect  of  the  fiscal  year  ended 
4he  year  1958,  payable  in  Cana-  August  31st  1958. 
pian  funds  on  February  27,  1959, 


From  this  it  can  be  seen  that. 


although  government  statistics  ,g  ,g^j  g^gj^^j^  1  CL  *  C  I  A  J 

published  regularly  through  the  g^y  jp^p^tment  must  be  judged!  rOmtS  SHerWIII  SdlCS  Alld  :,ecrerary 

rnThe"bSiViSiX.1t‘=:^  —  If  Earnings  Expand  Earnings  Expand  VENTURES  LIMITED 

he  wrong  to  regard  them  as  be-  „,atters  in  the  absence  of  any  -  i  -  -  dividend  no.  4i 

ing  of  particular  significance  for  .  .  renorted  cam  f'’"’*'  r””  »*»"  increase  of  about  4  or  5  DIVIDEND  NOTICE  notice  is  Hiy.EBY  givejj 

u  1  »«  -  _  *  1-  guiae  irom  reportea  earn-  '  jgjy  .  •  .i.  „  that  a  dividend  of  Twenty.Five 

any  one  bank.  Managemen  poll-  g^  ,  o^nding  neriod  If  lasrUa®^^^^^  Switson  Industries  Limited  Cents  (25c)  per  share  has  been 

mes  vary  from  bank  to  bank  and,  jj  essential  to  go  back  a  few  SerEr/oinia  [i’.'.  imIm*  ’n'.m  shown  ^by^The  Sherwin^wllli^s  Consecutive  Dividend  Ne.  23  Ventures  Limited,  payable  in 
in  any  one  institution,  can  vary  y^g^^  la  sh.r*^^  ^  co.  of  Canada  Ltd.,  in  the  first  Notice  is  hereby  given  that  the  mrt^harehoid^sT'record 

from  year  to  year.  jJppj  payments.  In  the  accom- C""-  R«u»  23/*— 1  Mi— 1  quarter  of  current  fiscal  year,  3  regular  quarterly  dividend  of  7c  at  the  e)ose  of  business  on 

A,  in  every  ether  type  ,1  .rgen-  nanyin,  '  table.  »e  have  gone  “pi.  ...-  ...  "rSS?  prSent  Z  commoa^hS  Jn'he’ Co™.  ',a,  ,».« 

izattoa.  pobey  »  gutd,^  largely  back  t»  195<  and  compared  Ibe!'";;  7""--  '  L  maaagV  2*01^  S  pty  payaWe  oa  WeSS-  c  t,  k  wooDnoorpE, 

iy  experience  and  a  bank  that  payments  in  that  year  with  ex-!  Reflecting  a  period  of  expan- g^^^gj  Pgy'  Depp^j^'  3l5j  share- f-ansda  secreiary. 

had,  say»  been  ultra-conservative  isting  rates.  sion  in  sales,  annual  report  of  jpg  in  Montreal  during  past  week,  holders  of  record  at  the  close  of  i>ecember  4.  i95fi. 

in  respect  of  loans  may  decide,  u  should  be  borne  in  mind  j  International  Paints  (Canada)  Earnings,  he  said,  should  in- business  on  Monday,  December  ^  ~  . . 

after  losing  ground  to  compe- that  1954  is  purely  an  arbitrary  |  Ltd.  for  fiscal  year  ended  Sep- crease  accordingly.  15th,  1958. 

titors,  that  it  could  afford  to  be  selection,  and  that  percentage  tember  30th,  1958  shows  substan-  E.  C.  Baldwin,  formerly  vice-i  By  Order  of  the  Board.  CROWN  ZELLERBACH 

a  little  less  exacting  in  its  lend-  increases  vary  considerably  from  tial  gains  in  operating  profits  president,  was  appointed  presi-  ^  CANADA  LIMITED 

ipgrettuiremente^  x  bank  t.  bank  accerbing  to  the  and  net  earnings  .tier  all  “  '  Seereta;,.  DIVIDEND  NOTICE 

A  clear  examnle  of  an  indiv- selected^  Even  so  the  table  chargc.s  over  figures  for  preced- taker  who  resigned  from  the  posi- Ontario.  notice  u  h.r.hv  .iv.n  .hat 

•filial  nnlifv  in  Tanartian  hank.  overall  trend  of’jng  year.  tion.  Mr.  Whittaker  continues  as  December  8,  19.58.  I  Crown  Zallerbach  Canada  l.imitad  ha,  I 

idual  policy  in  Canadian  bank- |,gg,^  dividends  in  recent  years  I  Mpt  pamincs  oer  share  in  ^  director  of  the  firm.  -  -  declared  a  dividend  of  »*enty-fiv^e 

inff  was  seen  recpntlv  when  thp  ■  ,  ,  .  ivei  earnings  per  snare,  in  eenta  per  .hare  payable  January  2.  ID59, 

.  and  denotes  that  bank  stocksiup.u  vpars  arp  afipr  a  transfer  Directors  announced  declara- I  ^  "  '  to  ciaaa  “a”  aharehoidera  of  record  at 

ank  of  Nova  Scotia  widely  ^ave  considerable  merits  as  long!,  J.  ^  p  extra  dividend  of  25  BRITISH  COLUMBIA  POWER 

publicized  the  introduction  of  a  situations  cents  a  share  along  with  the  "pnoDnOITiny  lUITCn  .  ^SVy, 

consumer  loan  and  instalment  j^is  reason  yields  are  on  f  company  s  by- usual  quarterly  dividend  of  45  De™’h."i9** 

credit  service.  .u.  ,  j  ith  ^  i  r  ,u  l'®ws— of  $40,348  on  last  years  ac-  cents  on  the  common  stock,  pay-  DIVIDEND  No.  31 

Business  of  this  kind  is  not  new  .  •  ,^|  counts  and  $42,561  year  prev- Feburay  2  next  to  shar^  yY*?..**!**  *  _  _ —  _  _ 

capital  appreciation  standpoint.  .  holders  of  record  Januarv  9  u  ”  uurty-s»t_ccnta  (isj)  per 

to  Canadian  banking,  having  „  remembering  that.“’“’^'  '‘^'lExtras  of  the  same  amount  have  1 

•leen  in  operation  since  an  g,  thereh^^y^^': ^  ui? 

imendment  to  the  Bank  Act  in  j„  . . .  .  .  profit  of  $20,387.  since  19,55  Deeaabar,  iss*. 


Ip.m.  on  .January  5,  1959. 

By  order  of  the  Board, 

T.  F.  turner. 

,  Secretary. 

Montreal,  December  8.  19.58. 


RENE  MARCHAND.  ' 
Secretary.  I 


DIVIDEND  NOTICE 


any  one  bank.  Management  poll-  j„g^  g^  jj 

Hes  vary  from  bank  to  bank  and.  g^  ^ack  a  few  SrEa7nC. 

,n  any  one  institution,  can  vary  y^g^^  sh.r* 

from  year  to  year.  navmpnf,  in  iHp  Skoofirrt .  Carr.  Ratio 


I95B  1957  per  cent  in  sales  over  corres-  r  -a.  ^  i  • 

9.U*  3M.*23  ponding  period  of  last  year  was  Switson  Industries  Limited 
a!3*4  17, *17  shown  by  The  Sherwin-Williams  Con*#eutiv*  Dividend  No.  23 


„»o..  in  ..oof  O  ...v,  .......  ...  '■■VI  Cgp|„|  ..  1.424.SS5  1,413.**4 

from  year  to  year.  idend  payments.  In  the  accom-|corr.  Ratio  3  3/»— i  2*i— i 

As  in  every  other  type  of  organ- 1 panying  table,  we  have  gone!  >-oii  rombinod  "A”  an*  "B"  oiacka 
ization,  policy  is  guided  largely | back  to  1954  and  compared  the!"""  P’^icipation.  I 

’iy  experience  and  a  bank  that  payments  in  that  year  with  ex-!  Reflecting  a  period  of  expan- 
had,  say,  been  ultra-conservative  isting  rates.  sion  in  sales,  annual  report  of 


CORPOIUJION.LHIIIJEO 

DIVIDEND  No.  31 


By  Order  of  ttie  Board. 

I  G  T.  N  WOODROOFFE. 

Secreiary. 

Toronto,  Canada. 


CROWN  ZELLERBACH 
CANADA  LIMITED 

DIVIDEND  NOTICE 

NOTICE  U  hrrffhy  givfn  (hit 
Crown  Zellerbach  Canada  Limitad  han 
declared  a  dividend  of  twenty-five 
centa  per  nhare  payable  January  2, 1959. 
to  Claan  ‘*A**  anareholdera  of  record  at 
the  close  of  bueinesa  December  11. 1958. 

T.  A.  A.  FRASER. 

,  Seeretary. 

Vancouver.  R.C. 

December  5,  1958 


LIMITED 

DIVIDEND  NOTICE 
NOTICE  IS  HEREBY  GIVEN 
that  the  regular  quarterly 
dividend  of  one  and  one-half 
per  cent,  for  the  three  months 
ending  December  31st,  1958 
has  been  declared  on  the  Six 
Per  Cent  <6%)  Cumulative 
Redeemable  Preferred  Shares 
of  the  Company,  and  will  be 
payable  on  and  after  January 
1st,  1959  to  the  holders  of 
such  Preferred  Shares  of  re¬ 
cord  at  the  clo.se  of  business 
on  December  15th,  1958. 

By  Order  of  the  Board. 

A.  LARSEN, 
Secretary. 

Calgary,  Alberta. 

December  lOth,  1958. 


■at  be  doted. 

BT  ORDBR  OF  TRK  BOARD. 

G.  O.  WOODWARD. 


“  ,  ,  capital  appreciation  standpoint.  .  holders  of  record  Januarv  9  v  (ssj)  per 

to  Canadian  banking,  having  „  remembering  that.“’“’^'  '‘^'lExtras  of  the  same  amount  have 

•leen  in  operation  since  an  g,  cal  year  included  a  non-recurring; been  paid  in  February  each  year 

imendment  to  the  Bank  Act  in  j,  „„  ,^g^g„  g  j^g^,  profit  of  $20,387.  since  1955.  _ - 

1954  made  it  possible  to  obtain .  In  directors  report  Frank  M.  -  ootbcdoani.  v^panyw* 

vn  overall  interest  rate  of  10  per  J’  •  iJ^  Ross,  chairman,  states  that  dur-  Canada  cement  co.  i  bt  order  of  the  board. 

,  P  should  not  be  yielding  3  per  cent  ing  the  vear  under  review  com-  cement  co.  Ltd.  adviM.  th^  o.  o.  woodward. 

jent  on  chattel  loans.  •  .  „  _ _  .■  ,  .  ‘"s  unaer  review  com  preferred  sharea  were  purchased  ^  leewtaay. 

hoc  noi  CO  foe  years  time.  In  such  an  pany  enjoyed  a  substantial  gain  and  ranceued  during  the  month  of  nov-  Vajeo^.B.c. 

Nevertheless,  it  has  not,  so  far.  percentage  rise  in  the  in  profit  in  spite  of  rising  costs.  X";;.  oSn^'^  _ 

T  J  dividnd  would  be  matched  by  the  This,  he  points  out,  was  made  - — - 

CiOmpany  Index  percentage  ri.se  in  the  stock.  Possible  by  increased  sales  re-  ARGUS  CORPORATION  LIMITED 

*0.0  n  Qnarinc.  thtc  ic  o  1  ~  k  .  sulting  from  tcchnical  advances.  r^a^wwi#  waw  ^ 

vcadU-Atiantic ‘^^'^intcr.  Paint.,  "‘‘zL  the  development  of  specialty  NOTICE  OF  DIVIDENDS 

9  John"  Labau***’  ?Lniv^n  lin  ^Th^  ,1  efficiency  in  Notice  is  hereby  given  that  dividends  of  sixty  cents  (60c) 

'fgom  Uranium  s; MacMUi.n  l  Bi  ^“"'y  '("c  With  dividend  chan- operations.  per  share  on  the  outstanding  $2.40  Cumulative  Convertible 

la  Mw^fu^iriand  oquities  their  prices  can  Balance  sh^t  shows  net  work-  Preference  Shares  Series  A  and  sixty-two  and  one-half  cents 

\rgul  corp  3!Moi»>n'a  Brew  7  fluctuate  considerably,  depending  ’"S  capital  little  changed  during  (62‘/ic)  per  share  on  the  outstanding  $2.50  Cumulative  Prefer- 
Bateman  Bay  F  Montreal  Loco  4  Ln  overall  market  sentiment  and  current  assets  and  ence  Shares  Series  B  of  the  Company  have  been  declared  pay- 

b“c.  Eic^c  8  n;  “  w’*  4  various  factors  which  can  influ  liabilities  both  higher  able  on  the  second  day  of  February,  1959,  to  shareholders  of 

Braiarne  M.  9  Ogilvie  Flour  z  ,u  .  than  at  end  of  previous  year,  the  record  at  the  close  of  business  on  the  twentieth  day  of  Janu- 

S  won^^G*"^  9!fK  the  group  in  general  and  former  at  $2,306,510  from  $2,218.-  ary,  1959. 

Can!  B  of  Comm.  5  Privateer  -M.  sj'"^  individual  banks  themselves.  336  and  the  latter  at  $881,6551  Notice  is  also  given  that  a  dividend  of  twenty-tive  cents 


\-C  Telephone  12|MerriU  Island 


\rgus  Corp 
Bateman  Bay 
Beatty  Bros. 
B.  C.  Electric 
Braiarne  M. 
Canada  Iron 
Can.  So.  Pet 


3'MoUon‘a  Brew 
9'  Montreal  Loco 
Z'N.  Matagami 

8  N.  S.  Tniat 

9  Ogilvie  Flour 

8  Opemlska  Cop. 

9  Pioneer  G. 


Can.  B.  of  Comm.  5  Privateer  -M.  ,|ine  inaividual  banks  themselves.  336  and  the  latter  at  $881,655|  Notice  is  also  given  that  a  dividend  of  twenty-tive  cents 
Can.  High  CreM  ®|  ,  '‘'"i  Since  the  end  of  World  War  II,  from  $804,512.  Capital  expend!-  (25c)  per  share  on  the  outstanding  common  shares  of  the 

Can".  Maurtte  Iff  saiada-shirriR  zia  rising  trend  in  earnings  and  luces  during  the  year  amounted  Company  has  been  declared  payable  on  the  second  day  of 
Dorn.  Mines  B  Sher.-wuuams  *  rfjviHenrfi;  hac  rociiiioH  in  to  $128  454  March,  1958.  to  shareholders  of  record  at  the  close  of  busi- 

sr-  »  itmS  overall  impiovement  n  Fun'S^Tdebt.  report  points  out.  ness  on  the  twentieth  day  of  January.  J959. 

?ishare  prices.  Before 

Imperial  Oil  *;w.  Can.  Brew  *Lu„  hn'i,n'<«r  nnnni-n  j-  retired  in  full  as  at  Toronto,  Ontario.  H.  H.  LDMISON. 

lai'U  Acceptance  3;Yuk«>»  Cnnaai'd  loPne  war,  nowetcT,  eamings,  div- September  30tii  last.  iDecember  8,  1958.  Secretary. 


Canadian  BiHsaze 
Companj,  Limited 

nvioiNo  Noncf 

The  Quarterly  Dividend  of  IH% 
on  the  PREFERENCE  STOCK 
of  Canadian  Bronze  Company, 
Limited,  has  been  declared,  pay¬ 
able  the  lst  day  of  Februarv,  1959. 
to  Shareholders  of  recora  as  of 
the  9tb  day  of  January,  1959. 

Also  a  Quarterly  Dividend  of 
Fifty  (50^)  Cents  per  Share,  has 
been  declared  on  the  present  out- 
standinR  COMMON  STOCK  of 
Canadian  Bronze  Company, 
Limit^.  Payable  the  1st  day  of 
February,  1959,  to  Shareholders  of 
record  as  of  the  9tb  day  of 
January,  1959. 

By  order  of  the  Bnorti. 

W.  C.  Paquette. 
Secretary. 

Montreal.  P.Q,. 

December  3rd,  1958. 


POWER  CORPORAJtON 
OF  CANAOA  LtMIJEO  | 

j  At  a  Directors’ Meeting  of  Power  | 
j  Corporation  of  Canada  Limited 
!  held  on  November  28,  1958,  j 
the  following  dividends  were 
declared: 

I  Dividend  (No.  17)  of  1H% 

(56  cents  per  share)  on  the 
I  417%.  Redeemable  First 

Preferred  Shares  for  the  ! 

;  quarter  ending  January  15,  j 

!  1959  payable  January  15.  | 

1959,  to  shareholders  of 
record  at  the  close  of  busi¬ 
ness  on  December  19,  1958.  ■ 

Dividend  (No.  126)  of  1  '  2%  j 
I  (75  cents  per  share)  on  the 
f>^'c  Non-Cumulative  Par¬ 
ticipating  Preferred  Shares 
for  the  quarter  ending 
December  31,  1958,  pay¬ 
able  January  15,  1959,  to 
shareholders  of  record  at 
the  close  of  business  on  | 

December  19,  1958.  | 

Dividend  (No.  68)  of  50  | 

cents  per  share  on  the  no 
par  value  Common  Shares 
for  the  quarter  ending 
December  31,  1958,  pay-  ! 

able  December  31,  1958,  to 
shareholders  of  record  at 
the  clooe  of  business  on 
December  5.  1958. 

W.  Q.  E.  LANNAMAN, 
j  Secretary-Treasurer 

Montreal,  November  28,  1958.  [ 


HOAAE  Ofl 
’  COAAPANY 
LIMITED 

Notice  of  BederoptkNi  for 
j  Sinking  Fund  Purposes. to  the 
:  Holders  of  5J%  Secured  C<mi* 
vertibie  Sinking  Fund  De- 
bentwres.  1966  SerieF 

NOTICC  f«  hartby  »K«i,  pmmmM 
to  the  provittons  of  D««d  of  iMt 
•od  MorT9*gc  m»d«  M  of  rH«  rUfoenif 
cMy  of  Oecombor.  1956,  botweto  Hem* 
Oil  Company  limited  and  Th#  Iteyol 
\  Trust  Company,  m  Trustto,  Hur»d«^ 
ond  Siwty-nina  Thousand  Fpv#  H^ndrad 
Dollars  ($469,500.00)  principal  amount  pf 
I  Sacurad  Convartibfa  ^rrVm^  Fond 

j  D^anturas,  >956  Striat,  Ihonrinaftar 
called  *'fHa  dabanturat")  haaring  iha 
■folteviFtng  aarial  nwpwbaai! 

j  Inferitn  debenturat  M/OOGOO  d» 
nomination,  *Kii  bMr,ng  tH«  d4,tina,i*.4i. 
■ng  prefix  **: 

I  0549  1640  1837  3670  4656  4936  *780 

1  ■0577  1835  2585  4653  4923  55*3 

Cowpon  defoentwre,  of  57,000.06  rfa- 
■tomirwtion,  e.cl  b«.rN.g  th.  di.ting,ri,h. 
ing  prefti  OM: 

I  0002  0857  1803  3220  4586  5686  8631 

’  0005  0860  1854  3232  4592  5690  6673 

0022  0913  1865  3236  4647  5716  4678 
0023  0941  1889  3248  4658  5725  6684 
i  0028  0953  1891  3259  4670  5747  6685 

0032  0976  1894  3263  4678  5776  6701 

0054  0981  t902  3459  4689  5783  6715 

0056  0990  1904  3509  4690  5799  6747 

0068  1029  1914  3557  4695  5814  6768 

0082  1037  1931  3573  4721  5823  6773 

i  0120  1039  1938  3579  4732  5837  6785 

i  0178  1052  1947  3581  4736  5875  6816 

!  0205  1053  1958  3612  4745  5926  6829 

0213  1062  1961  3624  4751  5984  6852 

0225  1064  1970  3627  4786  5996  6877 

0239  1075  1981  3634  4811  6003  6889 

!  0240  1080  1998  3636  4816  6006  6895 

0264  1091  2014  3665  4825  60lff  6904 

0281  1095  2024  3676  4914  6029  6907 

0296  1103  2026  3679  4916  6036  6908 

0353  1128  2061  3688  4923  6043  6921 

0394  1140  2064  3690  4935  6046  6930 

0403  1145  2071  3696  4974  6054  6941 

0415  1175  2075  3875  4982  6058  6948 

0420  1177  2091  3877  4986  6059  6953 

0427  1232  2093  3888  5006  6061  6972 

0428  1257  2097  3892  5011  6070  6998 

0438  1259  2113  3902  5044  6073  7007 

0442  1268  2116  3920  5064  6075  7012 

0448  1278  2145  3936  5139  6077  7016 

>0454  t292  2150  3986  5145  6080  7033 

0474  1310  2164  3989  5156  6084  7035 

0492  1313  2165  3992  5167  6089  7066 

0496  1376  2167  3995  5186  6093  7067 

0503  1448  2211  4252  5190  6098  7077 

05*2  1453  2214  4259  S2W  S06  7078 

0514  1459  2335  4279  5233  6*23  7079 

0522  1464  2236  4292  5237  6135  7094 

0527  1471  2246  4295  5239  6237  7910 

0529  1510  2278  4307  5244  6280  7T37 

0532  1533  2291  4315  5287  6293  7M1 

0534  1548  2293  4321  5393  6294  7149 

0535  1549  2298  432*  53W  6302  7151 

0564  1606  2318  4326  5331  6303  7158 

0567  1617  2341  4333  5357  6306  7172 

0577  1620  2003  4360  536*  6353  7879 

0578  1622  2410  4374  5389  6392  7213 

0609  1645  2411  4V9  5395  6455  723G 

0614  1650  2414  4386  5407  6470  733F 

0652  1660  2429  4389  5445  6481  7254: 

0653  1674  2442  4402  5456  6491  7269 

0662  1676  2449  4408  5458  6492  7275 

0674  1688  2465  4424  5526  6494  7285 

0722  1698  2466  4430  5543  6500  7291 

0766  1708  3003  4435  5556  6550  7296 

0770  WM  X10  4483  5587  6553  73(H 

0771  1745  3057  4522  5596  6554  7312 

0786  1756  3151  4536  5600  6561  7329 

0806  1768  3159  4537  5638  6562  7369 

0008  1771  3177  4559  5643  6566  7402' 

0809  1779  3203  4562  5646  6573  7467 

0841  1790  3204  4565  5660-6605  7500 
I  0844  1794  3209  4572  5678  6627 
I  Inteemi  deban tpr.  6*  1500:00  datteep- 
ination,  b..rmg  chxtinQtnefnno  pea- 
-fix  D: 

0003 

Coupon  debentwm  of  $500.00  ddfiot' 
ination,  e.rb  bMrmg  th.  dixtingpiahieto 
prefix  DO 

0008  0060  0120  0196  1304  >38?  1789 

0033  0071  0130  1265  1329  1408  1803 

0040  0073  0)57  1279  1332  1409  1839 

I  0041  0077  0162  I29S  1336  1760  1861 

!  0045  01 W  0167  1299  1370  1766  1865 

0048 

I!  hive  been  drewn  by  let  for  redemption 
end  will  kM  redeemed  en  the  fifteenth 
dey  of  December,  1958.  for  eecount  af 
the  Sinkirtg  Fund,  end  diet  on  The  aeid 
j  date  the  principel  emount  of  the  de¬ 
bentures  to  be  redeemed  wilt  be  peid 
plua  eccrued  erKf  unpeid  interest  with 
respect  only  to  the  interim  debenture, 
ei  set  out  ebove).  upon  presentetion  end 
luircnder  of  eech  teid  debemure  (with 
e((  eppurtenent  coupon,  maturing  eat  ertd 
after  June  15th.  1959)  in  tewfwl  money 
of  Canada  at  rhe  holder's  option  at  any 
branch  in  Canada  of  The  Cenedien  Beale 
of  Commerce. 

NOTICE  is  elM  green  thet  ell  intetMt 
I  upon  the  principel  emount  of  ihe  de- 
!  benture,  to  to  be  redeemed  shell  ceese 
j  from  end  efter  December  15th,  1958. 

AND  NOTICI  ie  alfo  favon  that  dm 
'  tffht  cf  the  holden  rim  lAa..  dm 
bentares  i.  the  princidal  apmant  of  Oim 
thaasead  dallen  ($1,000.08)  ta  caavart 
sach  dsbanlarae  hi  accardenta  with  rim 

fravisiane  aff  rile  efareeeid  Deed  af 
last  ead  Marigaga  lenainelat  end  ea- 
piree  at  the  cme  a*  bvelneee  en  Dec¬ 
ember  Tlrit,  IffSff.r 

DAIEO  e#  the  City  af  Celgaav  riiie 
tenth  dev  of  October,  A  D.  195ff. 

TMf  «OVAl  Timsi  i-OMdA**9 
T8IISTFF 


L 


STOCK  AND  BOND  MARKETS 


%e  financial  nmes 


Offer  $5  Million 
Debenture  Issue 
John  Labatt  Ltd. 


Offer  $65  Million  iConodion  Quototions 
Ontario  Debentures  pn  U.K.  Saeurities 

A  nr„J  (Quotations  as  at  Dec.  9' 


- - - ^  yf  $65,000,000  pro-  ^  •  - 

lonn  I  anatt  ltd  vince  of  Ontario  debentures  is  Supplied  by  Kippen  »  Co.  Inc. 

LaUaiT  LIU.  being  offered  by  a  large  syn-  Bid  Asked 

-  dicate  of  investment  dealers  Brit.  Aluminium  9.00  9..50 

Offered  fn  the  public  duringjbeaded  by  Wood.  Gundy  &  Com- British  Pete .  7.15  7.70 

the  past  week  bv  a  syndicate ipany  Ltd.  xDaily  Mirror  ...  2.75  3.(K> 

headed  bv  MacLeod.  ‘  Young,  The  issue  comprises  two  ma-jCourtaulds  .  ..  4.M  4.W 

,r,  .  ,  _  , , .  j  <  1  j-  jturities,  namely  4*4%  deben-  Ford  of  England  6.2.5  6.75 

er  ft  Co.  Ltd.,  and  1ncludingLy|.pg  January  1,  1965  of-mawker  Siddley  3.75  4..50 

Cochran.  Murray  &  Co.  Ltd..  I  fered  at  99.25  to  yield  about  4.90%  j  Hudson  Bay  .  22.50  23..50 

and  Midland  Securities  Corpn.;and  5.%  debentures  due  January  I  Stewart  &  Lloyds  2.75  3.25 

Ltd.  was  an  issue  of  $5  million  I-  '^79  redeemable  on  or  after  ‘  x— Ex  stock  distribution, 
oot.^o..  =1  January  1.  1977  at  par  and  in- - 

debentures' of  John  Labatf  Ltd  *^1^5 INVESTMENT  COMPANIES 

at  a  price  of  98.75  and  accrued  ^  -8  to  yie  d  about  5.  %.  Iisiippiird  b;  Mrcaaii  aro*,  *  co.  lki.i 
interest  to  yield  about  5.61  per  j  (Ci«»tnp  pnotaiinni.  oar.  9.  m*i 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


«i.50  Markets  are  featureless  these 
3.25  days  and  will  probably  remain 
so  for  the  next  little  while  un¬ 
less  something  startling  devel- 
tS  :  ops  in  the  field  of  business  or  of 


Algoma  Central  Riy 


isiipplird  bj  MrCuali  Brat.  A  Co.  Lid. I  foreign  affairs 
(Cloaln*  qnotalioBi.  Dor.  9.  195*1  there 

Ulvs.  Paid 

1957  (cents)  Bid  V.^ked  anvwhere. 

•  Affiliated  Fund  ?3(?0)  $  7.02  $  7..59  1.  .  , 

! American  Growth  12.84  13.99  i  1  ne  fenilenc 

jCanaFund  125  .36.46  38.23  r  months  is 

Can.  Invest  Fund  38  9.06  9.93  montns  IS 

Champion 


Of  this  there  are  no  real  signs 


Company  is  Canada's  fhjrd  "'S''"-  Affiliated  Fund  23^25?"* 

largest  brewing  organization.  Ann^AUAfl  American  Growth  i; 

owning  and  operating  breweries! financing  ApprOVeO  canaFund^  .3, 

m  Quebec.  Ontario.  Manitoba  I  -  champion  ! 

and  British  Columbia.  During  Toronto.  —  At  a  special  meet-  IHl'esr'  36v,  ^ 

past  year.  Labatt’s  acquired  ap-  ing  here  this  week  shareholders  Dom.  Equity 

proximately  %  per  cent  of  the  of  Algoma  Central  &  Hudson  Bay  Dom.  Funds  i 

common  shares  of  Lucky  Lager  Railway  Co.  voted  approval  of  ofoup'S  Xcum.  ,  : 

Breweries  Ltd.  of  British  Colum-: proposed  new  financing  totalling  Growth  on  &  Gas  i 

bia.  Directly  and  indirectly  this  $15  million  which  will  enable  the  '! 

new  subsidiary  owns  a  substan-  company  to  start  out  with  a  fresh  Lever.  Fd.  of  can  22  xdf 

tial  intere.st  ‘in  f.ucky  Lager  slate  and  disband  a  committee  of !;;«**'■,  Tr.  auMi  12 

Brewing  Co.,  the  largc.st  brewing  bondholders  which  has  controlled  I  Mut.  income  Fd  24  7*  .5 

company  on  the  we.st  coast  of'the  company  since  1916,  's^VUgs'l  inv'^si.  18  5 

he  United  States.  Proposed  financing  consists  ofisup.  Exec.  Fd.  ns  19  5 

Proceeds  from  the  sale  of  the  $7.5  million  in  5*'4  per  cent  f'''st||“*’®[;-  j^"Yncome  19  4 

debenture  issue  will  be  used  for  mortgage  sinking  fund  bonds.  i-TeiT's^ctroniM  35.91 55.11 13 

general  corporate  purposes  in-iseries  “A".  $4  million  fSO.nno r''"’''  46(431  xd  13 

eluding  the  augmenting  of  pres-  shares'  of  .six  per  cent  cumula-l  ,*  . . . 

ppt  working  capital  to  finance  itive  redeemable  convertible  pre-|  _ 

expanding  operations.  Since  1945  ferred  slock.  $.5n  par.  and  $3  5|  . 

Labatt’s  and  its  subsidiaries  million  of  5*4  per  cent  sinking  Activoly  Tfiided  Vvaff 
have  spent  over  $21.5  million  on  fund  debentures,  series  "A”.  (Cicdm  qttot^ttons.  IVr.  9- 


The  tendency  over  the  next  ^  ..v  ...r  .nvc  vu,.-,  JHHH  bv  $2.8  million  to  a  total  of  $9.8!  V05T  OT  3./07O 

few  months  is  more  difficult  to  ;  copper  prices  and  of  a  sur-  |  ^  ^  BICKLE  "iillion  and  bringing  the  aggreg-|  _ 

estimate,  if  only  because  we  prising  weakness  abroad  ot  |  3,p  of  paid-up  capital  and  rest!  The  Idtesl  city  of  Winnipeg  de 

cannot  he  sure  about  investor  >  lend  and  zinc  prices.  The  (.anadian  Bank  of  Com-;account  to  $16,8  million  ibenture  issue  of  $2,000,000  in  1 

reaction  to  the  deterioration  of  ;  In  themselves  such  minor  n?erce  annciunces  the  election  of,  .Subscription  rigbls  will  be  is-  to  20-ypar  5  per  cent  .serials  was 

fiscal  and  monetary  affairs,  or  ,  price  changes  need  not  be  too  .  „  .  '  f'ccembiu-  29  19.)«  sold  to  a  syndir.4e  headed  by 

even  to  .such  a  relatively  i  important,  even  though  they  Manufacturers'  Iufe‘^iL^Sin:s^T 

'umple  problem  as  fn  whether  :  badly  aHect  earnings  of  com-  ance  Company;  Canadian  Dredge  Rank  Act  prohibits  the  offer  of,  of  5.26  per  cent.  The  syndicate 

tbp  improvomenl  in  namings  :  panies  in  the  industry.  What  &  Dwk  Company*.  Limited:  Abi-  or  nrnvision  of.  rights  for  frac-  included  Royal  ASecurities  Ltd.* 

will  be  pronounced  enough  to  ’  the  continued  weakness  of  !  j  ’  ^  Cochran  Murray  &  Co  Limited, 

back  up  current  stock  prices.  '  metal  prices  (the  lack  oi  de-  '  j  number  ^of  other  Bank  will  not  accept  a  and  The  Canadian  Bank  of  Com 

t-1  *  1  u  manri  fnr  mpifll)  imnlv  i«  fhp  ^  numoer  01  ’’'nei  m,h5,cnption.  except  for  invest- jmorce 

investors  are  people  who  . __'nicnt.  trom  any  shareholder  The  proceeds  of  the  is.Mie  will 

have  moods  even  as  you  and  slowness  of  the  rwoxeiy  of  ,,  -i  n  i  1  whose  recorded  address  is  in  the  be  used  to  the  extent  of  $l..500.00(» 

t,  and  sometimes  these  moods  metal  consuming  industries  |\|0^  |y|||||  |  [{Qg(|  |SSU6S  I'uited  .States  of  America  or  any  tor  schools  and  .$.500,000  for  water 
can  change  startlingly  with-  R  leaves  a  shadow  over  the  territory  or  possession  thereol.  works  extension  Dated  Decem- 

out  any  obvious  reason.  Un-  '  recovery  picture  as  a  whole  theresl  s<  shareholders  her  1.  1958.  the  debentures  have 

doublcdlv  the  outstanding  fea-  and  thus  acts  as  a  dampening  '  .school  commissioners  loi  psr.sh  m  annual  maluriiies  ranging,  he- 

t,.co  or  fLo  fiooooioi  ooo,o,..o  farinr  of  no  mean  calibre  for  rherese.  quehec,  have  a.voniert  toif.anada  through  the  usual  invesl-|fvv(.en  i<i,5<)  and  1978,  from  $61,000 
tiirr  of  the  financial  commun-  factor  ot  no  mean  caiioie  lor  ,,  syndicate  composed  of  nommion  sccu... men!  channels  to  $152  000 

ity  in  the  past  few  days  has  '  stock  markets  over  the  next  The  price  ot  each  share  sub  They  arc  non-callahle. 

born  the  volume  of  comment  few  months.  ,$382. (too  ten-year.  4i,,.5  per  cent  serial  scribed  for.  is  payable  m  insial-.  The  statistical  table  accom 


olant  and  equipment  to  bring! carrying  stock  purchase  war-  (SnppUeH  hv  Bnrns  Bros,  a  co  i.id 


Champion  5.35  5.88 1  estimate,  if  onlv  because  we 

Coinwlth  Internal.  33  7.76  8.53  '  .  <  . 

Corporate  Invest.  36W  02  9.8J  I  oannof  hp  .surp  aboiit  investor 

D^s.’  Funds''  ’9.80  inlwj  reaction  to  the  deterioration  of 

[Grouped  Income  19.8  3.78  4.13  fiscal  and  monetacv  affairs,  or 

IGrouped  Atcum.  5.12  5.6(1 

[Growth  Oil  &  Gas  7  46  7.83  even  to  such  a  relatively 

[investors  Mutual  32  10.91  11.8(1,  ..c 

Investors  Growth  5.85  6.22’  Implc  piohlem  as  fo  whether 

Lever.  Fd.  of  Can  22  xd  6.07  6.67,  fbe  imnrnvempnt  in  enrninffA 

’Mass.  Invest.  Tr.  41(14)  12.86  13.90  improAcmeni  in  earnings 

Mutual  Aceum.  F.  23.01  7.02  7,67:  will  be  pmnounced  enough  fo 

.Mut.  Income  F'd  24.76  5.01  5.48  ,  .  .  i  • 

North  Am.  fuihi  lo.oo;  bacK  up  Current  stock  prices. 

Savings  Si  Invest.  18  5-26  5.75,  Invpcfnrs  acp  rvpnnlp  vrlvn 

sup.  Exec.  Fd.  US  19  5.,5n  .5.75;  'n\Psrors  are  people  wno 

Super.  Growth  1.76  1.91:  havc  mnods  even  as  you  and 

Supervised  Income  19  4.03  4.33  ' 

-Tele.  Electronics  35.9(55.1)  13.27  14.46,  I,  and  sometimes  tbcse  moods 

•Well.  Fund  Inc.  46(43.  xd  13.44  14  65 '  starllinglv  with- 

•  L’.S.  Fund.  ‘ 

(  I  Capital  fiains  Distribution.  [  out  any  obvious  reason.  Un- 

-  :  doubicdly  the  outstanding  fea- 

Actively  Traded  Warrants  tuff  nf  the  financial  commun- 

(Ciedni  qi'otaiinns.  Dec.  9.  19.58)  itv  in  the  past  few  days  has 


every  sense  as  real  as  those 
of  other  binges.  I' 

The  hopes  for  stronger  metal  j‘ 
markets  and  a  rebuilding  of  I- 
confidence  in  ba.se  mefal  shares  [i 
are  currently  being  weakened  ' 
again:  although,  by  and  large,  j’ 
the  list  has  acted  quite  strong-  j 
ly  in  the  face  of  new  cuts  in 
copper  prices  and  of  a  sur-  | 
prising  weakness  abroad  ol  | 
lead  and  zinc  prices. 


Provincial  B'k 
Offering  Rights 
Additional  Stock 


'Edmonton  To  Borrow 
On  N.Y,  Market 


^  5*  ■  New  York.  —  City  of  Edmonton 

Annltinn<)i  ^tnrk  a  registration  state- 

nuuiliuiiai  Securities  and  Ex- 

'  -  [change  Commission  covering  pro- 

Announcement  is  made  by  J.  posed  sale  of  $6,000,000  in  sinking 
Ubald  Boyer,  president,  of  the  [fund  debentures,  due  December 
Provincial  Bank  of  Canada  that  i  15.  1978. 

offering  is  being  made  of  200.000  A  group  headed  by  the  First 
additional  shares  of  the  capital! Boston  Corporation  and  the  Dom- 
jslock  of  the  bank  to  shareholders jinion  Securities  Corporation  will 
[of  record  December  12.  19.58,  dtloffer  the  debentures  to  the  pub- 
■a  price  of  $24  per  share,  on  fhe;lic.  The  debentures  are  direct 
basis  of  two  new  shares  for  each'ond  general  obligation  of  Ed 
five  shares  held.  imonfon  and  are  payable  in 

Upon  completion  of  Ihe  present  I  nited  States  currency. 

issue,  it  is  pointed  out.  paid-up,  - 

capital  will  be  increased  by  $2! 'Dom  nokontiirac 
million  fo  a  total  of  $7,000.00(1  :  *  */CliClllUrc5 
'and  the  Rest  Account  iucreascrli  A*  C  040/ 

bv  $2.8  million  to  a  total  of  $9.8'^*  vOSl  OT  /O 


E.  W.  BICKLE 


facilities  in  line  with  technicaP rants.  iirunium 

advances  and  fo  enlarge  prodiic-  Since  three  months'  notice  Bicioo  i  ranium 
*ive  capacity.  must  be  given  to  call  the  out-,;;*;;'  .'JiV, •" 

For  the  10  years  ended  Sept- -standing  first  mortgage  income  ctin!  .southein  dii  !.'! 
ember  .30,  1958  earnings  before  (debentures,  the  new'  securitie.s*^^”-  uosky  ou 
interest  on  notes  and  debentures  will  he  dated  March  1.  19.59.  but  .('ona.^PonPon’t'rxnmm 
und  taxes  on  income  averaged  interest  w-ill  be  paid  in  the  in  t'urad.iy  iranium 
!.645.774  per  annum  or  7.05:terim  [;J-  ^Cihel’n^'ca-s'  b’ 

TIPS  maximum  annual  debt  in-  -  -  '  -  - iGunnar  Mines 

•rest  requirements.  Consolidat-; November  15.  and  113.885  shares ;;; 

■(  net  assets  at  end  of  last  fis-,jn  62  issues  at  November  .30. . i.oradn  I'raniuin  . 

'.I  year  were  equal  tn  $2,685  i957.  according  fo  semi-monthly  ••• 

'•  each  $1,000  principal  amoiintjreport  issued  by  the  exchanges. , North  star  nSsei'  !!.' 
debentures  and  notes  payable,  Short  interest  on  the  MSE  at ' (''■‘‘'''uni 


slowness  of  the  recovery  of 
metal  consuming  industries 
It  leaves  a  shadow  over  the 
recovery  picture  as  a  whole 
and  thus  acts  as  a  dampening 


ATF.  THERESF.  S.‘ 


he  new  debenture  issue. 


ivnvemner  .lo  lasi  was  zi.A.sv’ain  tintn 
:  shares  in  30  issues,  against  20.071  sun.  Piopanr 


1AAX.T..  .  issues  two  WeeKS  I  wester;  Deral.a  05  OS', 

MONT  L  SHORT  INTEREST  earlier,  and  13. .360  shares  in  30: _ _ _ 

Combined  short  interest  on  the  issues  a  year  earlier.  The  CSE  -/Aim  eMinfATiAiic 

'ontreal  Stock  Exchange  and  the, total  was  57..545  shares  in  .33,  Oil-  BOND  QUOTATIONb 
•anadian  Stock  Exchange  as  at  [issues  at  November  .30,  against  (f'i®!'in*  qoniaiion*.  ner.  9.  19.5*) 
ovember  .30.  19.58,  amounted  to'75,.570  shares  in  31  issues  two  '‘’■I’l''*'’''  •” 

'.002  shares  in  63  issues,  against  [weeks  before,  and  100.475  shares  Bin  A.xker 

1.641  shares  in  58  issues  atiin  .32  issues  a  vear  before.  Pciroi'Minis  5.  juIv  1  62  88  92 


MARKET  AVERAGES  AND  VOLUME 

MOVtREAl  STOCK  EXCHANGE 


D^-ismbei  ?  toO.^  29.1.4  245.7 

DfCfmbeT  i  .  $50.0  293.5  245.? 

December  i  $50.1  ?gi,o  24.5..< 

December  ^  t.19.6  29^.1  245.? 

Decembe*-  ?  148.4  293.0  244.8 

D*rember  3  .  $49.1  29$.?  243.8 

Change  fer  iveeL  —1.3  —2.2  —1.3 

1953  151.9  ?9c.l  247.? 

1958  Eou  lift. 2  227  $  19S  ? 

rnwovTA  wTOCK  ETCW^VG? 

Ind  riold  B.M 
De<e.mber  2  508.75  84.78  170.57 

Decembe)  3  .5G7.90  85.47  169.58 

December  4  .507  50  86,33  170.1.5 

December  5  •  -,07.63  86.0=  162.72 

December  8  507.25  86. V2  168.62 

Oecembe»^  o  >07.21  «5.75  168.3? 

Change,  for  week  -154  -rO.OT  2.35 

1958  High  111.4?  86.39  132.23 

$958  Lo3*  398.63  71  2ft  $-$5  3ft 

NEW  YORK  STOCK  EVCH.ANGP  l«n. 

- INDI'STR  f  ALS - 

High  Low  Close 

Decembe’-  2  562.98  335.37  558.57 

December  3  560.95  554.5x5  558.81 

December  4  .563.19  556.4ft  55S.$ft 

December  56ft.37  554.85  55ft. 75 

December  8  .5.59..54  .5,53.70  556.08 

December  o  .  56$. 51  5.5.5.5ft  553.1,3 

Change  for  ’veek  —$.4?  -0.2$  — ft.4-J 

I9§8  High  567.44 

1958  Low  . .  437.8ft 

- 1  TIIJTfES- 

High  Lov'  riof.e 

December  2  8h.26  85. .3-"  85.91 

December  3  56.2?  85. $6  86.06 

December  4  86.5-$  35.62  86  16 

December  .5  .  86  86  85.84  86.4? 

December  8  37.96  86  ,34  87.2ft 

December  9  87.80  86.92  87.15 

Change  for  week  -  1.54  -1.58  -1.54 

1958  High  87.96 

1958  Low  68  94 


Shares  Bid  A.sked 

-p  Viax  Petroleums  5.  JuI.a  1  62  88  92 

Alta.  Gas  Tr.  5‘/i,  May  1  81  97  99 

- |nrit,  Am.  Oil  3$j.  Sept.  1  74  88  91 

iRri*.  4m.  Oil  5'h  Aug.  $  77  99  101 

r  O.n.  Delhi  Oil  5$2.  May  1  73  110  112 

lr?«.  Oil  (os.  4.  J.»»l.  1  76  86  38 

ra«.  Petrofina  4.  Mav  1  72  8K  88 

Volume  r.  W  Nat.  Gas  53$.  \p\.  1  8?  97  lft(» 

488,000  G,  N.  Gas  Vt.  4$-.'.  ^fav  15  78  7.5  8ft 

672,000  iG.N.G.l't.  cum.  May  1  78  97  99 

619,000  'Gt  Plains  Devel.  4,  Apr.  $  65  80 

.566,000  Home  Oil  5^4,  Dec.  15,71  107  112 

iI9,4C0  Husky  Oil  R.  5-  Dec.  15  69  88  90 

402.000  Husky  OAR.  May  1  73  89  92 

imoerial  O’*  3.  Dec.  15  69  85  87 

Imperial  Oi$  .34^.  Feb.  1  75  87  89 

Tnlri,  Nat  Gas  S’-a  Feb.  15  77  101  IM 

in!d  Nat.  Gas  6.  July  1  82  97  99 

Tiipiter  Oils  5.  Jan.  1  67  84  ap 

Volume  Krov  Oils  .5,  Apr  167  80 

2,752.00ft-  Lakeland  N  G.  fi.  July  15  82  8?  89 

3,981,000  MrCoD-Front.  3.  Oct  1/71  84 

3.411.000  '  \ew  ('oncord  >$-2.  Apr.  15/6.5  87 

3,873.000  .\p„.  Sup.  Oils  .5.  June  1  64  87  9? 

3.005.000  ont.  N.G.  5*4.  June  l/R’  8,3  A5 
2.348.000  Star  Oil  3$i*.  Nov.  15/6,5  92  9$ 

Nor.  Star  Oil  3*4.  June  1.5/77  93  95 

I  Pa<’ific  Pete.  .5$/^,  Api  1  73  PH'  102 

(  Pacific  Pete.  5.  Jan  t  77  117  132 

Path.  Pot.  P  4-5.  Apr.  16?  89  92 

j  Pembina  Pipe  L  6.  Dec.  1  74  99  101 

■■■I  ■  Quebec  .N.G,  .5^4-  Apr.  1  8.5  90  92 

rio>9  ''^"*'0  15  64  87  9? 

isi  >0  Tt-s.  Can.  Pipe  .5.85.  Jan.  187  90  9? 

1^  05  Tr.s  Em  Oils  A  5.  Mar.  1  66  94 
l^’oi  ^  ^ 

•  •  Triad  0}\%  4^^,  sept.  15  71  86  88 

$53  “8  Trans.  S  .A  Api.  1  88  78  8ft 

i^Vftj  'W.  Trans.  .S  C  .5$t..  Apr.  1  88  9$  93 

--o'lft  c  G  $cm)  .51 3.  Dec-  1  68  9$  99 

West  Decalta  Sept  $'68  96 


1" '  horn  thp  volume  of  comment 
,40^*^  by  heads  of  hanks  on  the  fiscal 
pnvition  and  the  resulting  in- 
.811  ft:'tionary  tendencies. 

,95  These  comments  have  been 

'^{1  widely  spread  around  for  all 
-5  to  see.  and  they  are  bound  to 
!o))  I  create  a  mood  of  caution 
[^5  I  rather  than  of  recklessness  It 
w-as.  of  course,  intended  that 

.is  :  they  do  so. 

90  The  stock  markets,  which 
i  have  been  inflationary  all 
50  j  along,  may  have  been  over- 
39  ,  estimating  the  joy  riding  as- 
05'-:: ;  pf  inflation,  forgetting 

the  fact  that  a  monetary  in- 

i  flation  ran  have  very  dire  re- 
1,,  suits  for  industry  and  lor  busi¬ 
ness  generally. 

9'/'*  This  is  the  part  of  the  hank- 
ers'  messages  which  has  a 
01  j  very  direct  implication  on 
w  '  stock  speculators.  There  are 
If.  “hinge”  effects  which  are  in 


few  months.  ,$382,000  ((.n-ypar.  4i,,.5  ppr  ppni  serial  sci'ihed  foi'.  is  payable  in  insial-.  The  sfalistir.al  table  accom 

The  market  volume,  in  New  4?^,  7o.59-s.3"!)nd'’$T32.,5(Kii'’’‘’'’'''  ench.,panying  the  tender  call  showed 

York  Montreal  and  Toronto  is  ist'^-os  on  (hi,  basis  np(Vost;nn  Ihe  following  dates:  March  'l.jnci  funded  debt  of  $27, 1 0.1,124  at 

.  ,  '  •  .  1  1  1  ■  •""■’■■"'ios  to  the  eommivsion  is  5.926: 19514  April  it  lit.W  Mav  It.  li'.')!!.  ilhc  end  of  in')?  inr-lnrtini,  tifi  . 

back  again  to  low  levels,  in-  per  cem,  X  ^ram  of  *2.57.071.40  has  heen'  ,  •  .V  '  . '  ,  -.nff  .  „  l  ^  '  I  'Uf  lliaing  Slh,- 

H.O,  noithor  F.i.iii.=ii  'h*  Provinriai ^ -bine  11.  19.59.  Julv  13.  I9.)9.  Aug-  nwi.oin  again.sl  the  city  at  large 

dicating  that  neither  bullish  s«-re(ary  „st  1.3.  19.59,  September  14.  tiWi.iand  $8.0K8.I2.5  owners'  share  of 

nor  bearish  elements  are  pre-  October  14,  19.59.  November  lb.  local  imprnxcmenls. 

pared  to  commit  themselves  fTarierhour has  '**'^’*'  fiross  funded  debt  was  $68..516, 

at  the  present  time  by  taking  s..8r(iert  m  ,  \Vndirai7  mmprrniiK  Irlmv'ul  in  full  or  in  part  may  be, 402.  All  figures  were  new  hi^h; 
anv  holH  action  a  '•fUo’r’nie.  Liee..  La  (  oit-  de  Prefs  made  at  aov  time  after  rcceipi  [.since  1936  Net  debt  w  as  nearly 


The  statistical  table  accom 


any  bold  action. 


"  we' see  "no  reason  why  this  G-r.'’'R,.e;'’T7:e.  flsV^:  "f /h''  'variant  triple  that  of  1947  in  both  rate 

•  Dube  A  C'ie.  Inc  an  issue  of  *341.000  Siibs( Tipt (Oils  toi'  which  pav-jgoi'ies.  while  gros*  debt  was 

mood  of  caution  should  change  in  full  has  been  received  j  more  Ilian  double  1947.  the  low- 

between  now  and  the  holidays,  y-s  of  1959-68  and  *237.01*1  of  ws  of;(>n  or  prior  to  .tanuarv  15.  I9.)9.je.sl  point  in  the  past  2.5  years, 
althougn  somebody  can  always  .'.fff.'nf  ,2",."’"*  rr'.  c"'''  h”'- will  rank  lor  Ihe  total  dividend'  [lebl  maturing  in  19.58  totals 

fall  over  a  bucket  of  cold  of"'  "’'"’’V"’'" '  '*  ■  "'"'payable  Kcliniary  2.  19.59  j$3.!*49.(i29  and  debentures  issued 

,  ,  -  - -  'ibis  year  were  $6. ,5011. 000.  includ 

. _ lArniic  Cnrn.  R  a  Uric  'be  current  issue 


We  see  no  reason  why  this  f’/t"'’’',  J?"*''  ,*  '  ie  inr.  and  osrai 


fall  over  a  bucket  of  cold 
water. 

It  is.  nevertheless,  impres 


NEW  EXCHANGE  MEMBER 


I.  .u  1  noBv*i.  lArfliic  Cnrn  Rai«r<  'UC  ’be  current  issue 

It  IS.  nevertheless,  impres  otv  of  iv,rial,  (4i.-hrr,  has  awarded  v-orp.  lAQISCS  _ 

she  In  watch  how  a  selling  or  lo.ernZ inriai.'^ uVT  Dividend  i  NEW  EXCHANGE  MEMBER 

buying  drive  can  i^i  Declared  by  directors  of  Argus  ,  l-aurenl  Desmehes.  a  partner 

bring  out  vast  numopr.s  o!  196.02  fm  $100,000  ni  of  1959-78:  ('orp  I.fd  during  past  week  was'^f’  stock  brokerage  firm  of 

shares,  as  if  the  whole  invest-  ,'99V‘’o„' m’'sVs7  0^73  »  qnurlerlv  dividend' of  2.5  cenl.s  Anglo-Frnncais  Inc.,  and 


well-known  in  Montreal  finanrial 
circles,  was  yesterday  elected  a 
tiP'mber  of  both  the  Montreal 


flTV  OF  STF..  rilV 


Conversion  Loan  Factor 
In  Substantial  Bond  Sales 


.-...or,-,  o.-  ....  . .  . .  5^^...  .|lldl(fliy  (IIVIIICIIU  Ul  4.T  l.CI,.,  '  '  -  --o. 

meni  community  were  in  a  id  borrowms  lo  the  muniripaiity  is  ,t  share  on  common  sItH'k  pav  wcii-Known  in  .Montreal  iinanriai 

tantrum,  only  lo  see  a  few  i^'ene::w;dno,\‘’tX^^^^  bo'rfh^ 

davs  later  the  whole  thing  dry  I"”-  ■"  - . •'•''n.  ')0  This  represents  ”  (^Si/n 

4  -  an  incrcasr  m  dividend  ratr  ^..  ,  i  ananian 

up  and  become  tediously  slow.  !  nrv  o,  *tf..  rov  20-cenl.s  quarterly  basis' bechance 

As  It  IS  right  now. _ ,  ,a  Iv;d[rMe7nn!pns=7Vf7red7Q7eV^^  bas  been  paid  since  moi.sons  bkewfrt  ’ 

Inr..  Plarmients  Kenneher  Itu  I  F  March,  19.5.5  MnNon  .s  Hi-p.verv  l.iq  advise,  lhaf  * 

|Sim»rd  K  (je,  Inr  Mnisan.  Dstlgli.  *  ,  „„nn,in,  ino  (l.£.  Aroiit  Ciirn  fUHher  KKl  new  rlass  \  '  and  10(1  new 

Hudon.  Lire  ,  and  (JasKin  l.atireni.  Inr..  aiinount  mg  thP  AlgllS  (  (U  p.  hren  i.ssitrd  )b 

ffl  f  Livivir  "h  ‘(Sa.imn  (jOeen-veai .  i-i’.,  dividend,  a  .spokesman  for  the  1  an  ..pUnnee  undr.  npi.n..  granted  Nnyem- 

per  rent  serial  denentnrr.  at  a  pr,re  "f|pn™,,n„v  onia  lhal  llir  r.,rr,iv;.nv  her  18  19.37  There  are  1„-,03..340  rla*.* 


per  eent  .serial  denentnie.  at  a  pnre  "Ilpomoanv  said  that  Ibe  comiianv  19.v)  Theie  are 

!9').362  (or  «23’.(K'o  of  .i'.  oi  195Q  68  and  <  niTipany  sam  Tiiai  (lie  (fimprfny , ,  i.,vi:i,34n  rias 

*563.000  of  V.-'s  of  1969.73  On  this  basis  for  (hr  fiscal  VCai  ended  Nov-'issued  and  ontstend.ng 
^''L''Z7"rZ  "’""‘'■"  ember  .30  last  will  report  net 

.. .! _  income  at  about  the  same  level  i, - —  — 


uapH  ir  k 


rar.adian  government,  provin-ldiie  m  1978.  and  $2,500,000  Greater  w*R«»h  sr.  as  last  yearns.  $1.50  ne'  ’bare, 

cial.  municipal  and  corporation  Winnipeg  Gas  Co.  fi^/r  debentures  'orh^rr".'  aw^deTTo  v  ^'u 

public  bond  financing  during  the  due 'n  1979.  The  total  in  this  rale-  f  vmes  *•  co,  inr  and  iagieu>  v  'e)el  wilt  he  well  maintained, 
fife*  Aim  on  mAnfhc  nf  thp  vpflf  porv  for  tbp  first  plpvpn  months ' $370.500  Both  cash  flow  and  rash  posi 


first  eleven  months  of  the  year  gorv  for  the  first  eleven  months ' issur  $370,500  Hotn  cash  tlow  ann  rash  posi 
amounted  ,  to  $9.201.97.5,844  rom-!of  this  year  was  $888,240,000  com-  ^•»rp^ir/•nf '’r;:747tT2l^^^^^^  ''f  Argus  Corp.  are  m  good 

pared  with  $3  343  277.930  in  the  pj''d  with  $1,000,268,100  for  the  of  19,59-63  and  *14.5. inn  m  5s  of  iniu.rs.  shape,  the  spokesman  .said. 

peried  ol  19,57  according  to  same  period  last  year.  T  ^  -  ..  .  ^ 

momhlv  figures  compiled  by,  -  jProi  inrlal  Sneretarv  has  8ivnn  a  jranl  Gf^CnShlClaS  U  D$ 

Wood.  Gundy  Co,  Ltd  The  con-  ,  ..of  *226.090  mr  thn  man  CL  *  T  B  I  i 

sidcrable  increase  in  the  figure UttCTtflS  >  st  timothff  sr  JnOrf  I  Crm  KafCS 

tUl,  ♦rt  fK®  r’onoaia,  "  r-.x.  _ '  _  t _ al.....  .  .  . 


for  this  vear  is  due  to  the  Canada* 

Con- ersion  Loan  which  refunded  ft 

$.5.3().2.ooo.noo  of  the  .5ih.  6lh.  7th.  M >  VW. 
Stii  and  9th  Victory  Loan  bonds.  - 


I  ST.  TIMOTHFF  S.C.  — 

Sebuol  romml.5S!onftrs  foi  TimMhftft  .\nPOUncfl 

Quebec,  have  awatried  fn  ('refjtf  An^ln  ‘  . 

=  Fraficai.'$.  IJee.  an  issue  of  8165,000  10-  '»!  eeilSh1f*ln 
ivear.  5  ner  nenf  serial  dfbenture:-  ,1gent.6  for 
■maturing  1959-68.  »♦  a  nfire  of  97.18  i 

»  On  this  hasj«  oef  rosi  nf  borrowing  't-  ^ 

''to  thp  nommission  is  s.66t  per  nen(  Pro-  rates  (of  I 


Announcemcnl  is  made  tiy 
(irepii.shiclds  &  Co  Inc  .  fiscal 
.igent.s  for  Industrial  Acceptance 
Corp.  Lid  .  of  increases  in  Hie 


London  S.E 
2IJ.7 
210.8 
211.9 
212.7 
>13.ft 
213.5 


MINING  BOND  QUOTES 


Ontario  Debentures 
to  yield  4.90%  and  5.16% 

The  excellent  security  ot  the  new  issue  '>1 
Province  of  Ontario  Debentures  combines 
,w'ith  their  attractive  interest  return  to  make 
them  investments  suitable  tor  all  investors 

W’e  orter  as  principals — 

Province  of  Ontario 
Debentures 

due  lanuary  I.  1965 

Price;  99.2.5  and  interest*  to 
yield  about  4.90% 

and 

Debentures 

due  lanuarv  1.  1979 

Price:  98.00  and  interest*  to 
yield  about  5.16% 

*Nr>  mterest  wit  be  charged  on  Debenture*  f>f  both 
maturitie-  for  which  payment  is  received  b)  January 
.5,  1P59  Denomination-  for  both  maturitie-  $.500  and 
11  000. 

n  Ptea-e  enter  m'  order  for  Province  of  Ontario — 

$ .  4S'4rf  Debentures  due  196.5. 

$  . . .-'T:  Debenture-  dut  1979. 

n  Plea-e  send  me  a  circular. 


Prenar^rf  h?  fTralerb’  $ 

fTlosIPf  f|untatinn^.  f)rr.  9.  J956 
I  Company  Maturity  Rid  .A< 

^Algom  5.  1961  TR  <W  $ 

■  Arcadia  6.  1%2  BW 

jBarnat  Mines  5,  1961  R  9,3 

i  Beta  Gamma  6  ,1956  CR  5ft 

Bicroft  Tran.  5-  1962  TR  9.5 

lean.  Dyno  6.  1963  TR  87 

Can-Met  Expl  5V2.  1962  TR  77 

Can-Met  Expl  6Vi!,  1963  RS  95 
Cons  Denison  5,  1962  TR  95 

P  Cons  Mogul  3,  1973  R  85 

I  Faraday  Uran  .5V2.  1962  TR  96 
Frobisher  d,  1968  CR  70 

Gunnar  .Mines  5,  I960  RT  lOO  1 

Kilembe  Cop  5$^.  1965  R  85 

Lorado  ($ran  6,  1962  TR  7p 

Maritimes  6$5,  1962  TR  82 

Milliken  Lake  6,  1962  TR  13 

•  New  Concord  5$^,  1965  CR 
New  Taku  .3.  1969  R  30 

Noranda  M.  1968  R  9.5  1 

iNorthspan  .5^4,  1963  TR  77 

Pronto  Uran  5.  $.964  TR  lOft 

Rio  TinfO  3.  1963  TR  90 

Sapphire.  5.  1962  ....  f’R  65 

IStanleigh  3lv.  1967  R  80 

Stanleigh  6V2,  1964  RW  78 

Istanrock  5*4.  1962  R  78  : 

Trans  Res  5,  1962  R  7ft 

!  Weedon  Pvrite  5$/2-  1962  R  9(i  K 

Willroy  Mines  5.  $963  TR  75  i 

A’ukon  Expl  5.  1958  R  20 

Yukon  Gold  5.  1958  P  10 


Totn!  public  bond  financing  inj  Offering  i*  bemg  made  by  rates  lor  I  A  G.  short-term  sfHur 

Novf'mbrr  amountfd  to  5^8^»*njndprwriting  group  noaded  by  vmriai  sefretarv  g!$pn  a  guni  of  nolps,  offertivr  inimodiatelv. 

M  iriynv^pmher''  of’ thp'n^^^^  ^  -  PU' aled.  New  1  l,p  rales  are  as  follows; 

289^5  in  November  of  the  pre-  ^  ^  P'loodi  fscoimins.  QVFRFf  -50  to  89  days.  .I’j  per  eeiii.  W 

reding  year.  •  '*  MunKipaliyf  nf  Esroumin*.  Quebec,  I79  days.  .T'l*  pOf  CPIlt  ibotl) 


Provineial  direct  and  guaran-  S  C(l  Montreab  as  «  m^^ber.hq.,^aw(,r(ieh,^.e  r-eisjc  ..f  p^,, 


I  r— Convertible  R— Redeemable  S-- 
Stock  Bonus  T— Ex-Warrants.  W-With 
'  Warranfs. 


Bid  Asked  lord  financing  in  November  19r?li  of  ^\orld  Wide  helicopters, ^gr/per^^-enr^senai  debentures"  at  a  |go  lo  days,  four  per  cent; 
^  Totalled  $38,900,000  and  included 'l-iniited  American  depositary  n  270  to  385  days.  V4  per  renl 

9.3  98  $12.000.iK)0  province  of  Manitoba  teipts  for  212,158  ordinary  hasrs"npf  rosi  of  borrowinp  in  the  muni^  <both  up  one  half  of  one  per 

„  guaranteed  Hydro  Electric  Board  rnoni  .shares  *  par  value!  at  oipaiity  is  6.166  per  r-pnt  ceilt ' . 

87  9?  '^'7.  debentures  due  in  1978  andin  price  of  $4.2.5  per  share  in  -  j  Applications  for  notes  on  a 

77  «!  $2.5,000.000  province  ol  .Saskal  L  S.  fuud^  "n-M '  ^nr  ...iix*,  m  ba.sis  .-or  considered  for 

J?  ,,  chevan  4^^%  debentures  due  ini  None  ol  the  pioceeas  from  the  Q„ehe<.  havp  awarded  m  terms  exceeding  89  days  only 

85  198.3.  payable  in  U.S.  Iiinds,  Total  sale  of  the  American  depositary  Beianfre..  mr,  an  issue  nf  *2(w,ooo  'ec-  Hencwals  are  acci'plable  for  all 

^  I  financing  in  the  provincial  cate  receipts  lor  ordinary  shares  w'h  maturities 

100  102  gory  to  November  .30.  1958  was  accrue  to  the  company  as  the, this  basis  net  mst  of  borrowms  to  Similar  increases  in  rales  lo 

i$.573.i71,000  compared  with  $824.- securities  are  alre.ady  out  stand  ^  same  levels  have  been  an¬ 
as  5,3  i.538..500  for  the  same  period  last  ing  and  are  being  sold  for  lhe,f,ir  tha  loao.  nounced  by  Traders  Finance 

93  04  jyear  account  of  certain  stockholders  -  Corp.  Ltd. 

30  ^  Canadian  municipal  bond  finan  .  ^orld  M'ide  Helicopters  Lim-  toi*  rhamau-  - , —  "  7 - .  ^ 

9.S  100  cing  in  November  1958  amounted  formerly  known  as  Bahama, have  awarded  m  Beian  siaodaid''^Bi-aod*s*'ior"”advi*-'es  that 

S  ’’’  lo  $50.2.59.401  compared  with  H"h‘'0Pters  Limited,  is  engagf'd  oec  ,n.v  anjssoe^m  *^ 

90  13  $41,956,485  in  the  same  month  of  uholly-owned  subsidia-  ^  $112  000  of  4i^  s  oL »><  «»P'i"ns  ?r;intc(t 

II  II  195^  Eighteon  Ontario  municipal  nes  as  a  private  earner  m  thei,9.i9-6i  and  $90,000  m  5*s  of  1962-68  bv  thr  Xrkh.JdPr.Tf  Z  rnm" 

?8  83  issues  totalling  $23,419,901  and  husmess  of  transporting  by  m  T?2o%e^;;m'"^^  '^i'aV^r’^Ved'  3 

78  83  thirtv-eight  Quebec  and  Maritime  eQUipmenI  and  sup-  ^jncigi  secretar.v  has  aivpp  a  Krant  ontstandinc 

SI  ,00  is.siies  aggregating  $23.439..50()^p''ps  principally  by  Helicopter. , si u.8,3n  m,  me  men,  . . 

75  8ft  were  sold  in  November  1958  major  oil  companies. |  iow\  ok  warwuh 

j"  (Three  Western  municipal  issues  mainly  in  the  Eastern  hemi-  Warwick.  (Quebec,  has  award-  /H 

'amounting  tn  .$3,400,000  were  .sold  spl'fTP-  ‘R.?t'‘Ia^'’ana'dr  an"?.JJ’'’nisi(i(‘i'^^^^^  f/Sl 

during  the  same  period.  Company  recently  acquired  a  5  oer  ceni  serial  debemures. 

New  corporation  bond  financing  fO  pet  cent  interest  in  Curtiss  meuirin?  i9S!i68  a(  a  pnie  oi  97143  ll 


Piirfhasprs  and 
Pi.slriliiilors 

! 

i  of  frovrniiiifnl, 
illiiniripal  and 
fior|inralion 

I  Sftcurilies 

i 

A.  K,  Ames  t'o. 

I  l.tmilpd 

/tfiar'nc*,*  Etftthtiithpd  J889 

! 

!  $ION|RKAL 

TnO'^MTH  MSWVnoir  iQNOOM.f^Nfl 
VANCOUVee  V|r.TO»fA  WfNNieCO 


Idunng  November  19.58  totalled  Bcid  ^'lyine  Service  of  Montreal, ,.^r'rem*  " 


DiDt  I  iiJc  cTrtrizc  $.30.0.50.000  and  included  $3..50n.n(Ki  - -  - —  .  - 

rlrt  LINc  3 1 Ul.lv>  A'goma  Central  and  Hudson  Hav  YSE  SHORT  POSITIONS  r  vp  d  fspoir  s.c 

Supplied  by  Kippen  A  Co.  Ine.  Rai'way  Co.  .5"/4%  sinking  liind  Tnronto.-Semi-monIhly  report 

'Quotations  as  at  Dec.  9'  debentures  due  in  1980:  $7,.500.(Kio  of  short  positions  on  the  Toronto'  dP  Qiieljpc  an  ifsup  of  $70.00ii  ipn-ypar 
Ria  4.:L-r.Hi  ''lJ?orna  Central  and  Hudson  Bay  Stock  Exchange  as  at  November  I'i-n  07  r""'  ‘■7,  * 

ilta  Trunk  line  19  "5  20  25  Co.  fir.sl  mortgage  28  showed  1.252.105  shares  of  2.38  ?9')9-6ft  and  $24.U1Wi  ©f  5's  of  1961-68  On 

'r  dL  iJnl  oVo=:  oc’ivi  sinking  funds  bonds  due  in  1979:  issues,  compared  with  1.385.237  this  basis  opt  ro^*  of  borrowing  to  thP 

I'pstc^ilt  Vrans  L  75  21  Greater  Winnipeg  Gas  shares  of  2.52  issues  on  November  *rqnr’nf 

‘  ...  .53,4':;.  first  mortgage  bonds  15.  *47,992  for  ih?  is.suc 


Alta.  Trunk  Line 
T.C.  Pipe  Line  . . 
Westcoast  Tran*. 


Wood,  Gundy  &  Company 

.  IJmited— - . 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Saint  John  Quebec  London.  Ont.  Hamilton  Ottaiva 
Kitchener  Resina  Edmonton  Calgan-  Victoria 
London  Eng  Chicago  New  York 


Oil  &  GAS  PIPELINE  INDEX 

I  Supplied  by  Kippen  A  Co.  Inc. 

I  Based  on  the  simple  average 
I  of  relatives  method,  reflecting 
I  the  average  movement  of  10  gas 
I  pipeline  securities  and  4  oil  pipe 
line  securities: 

j  Wk.  F;nd  Prev 

!  Dec. 5  Week  Avpr 

I  Gas  Pipeline  Aver.  93.79  95.77  ^1.38 

i  Oil  Pippline  Aver.  79  ?4  79.49  —  .25 

NYSE  Seat  Sells 
At  22-Year  High 

I  New  York  —  Arrangements 


[Exchange  memberships  at  a 
price  of  $125,000  each. 

This,  it  is  pointed  out,  repre¬ 


price  paid  for  a  seat  on  the  Ex¬ 
change  since  January  8.  1937, 
when  a  membership  changed 
hands  at  $134,000. 

The  current  market  is  $110,000 
bid,  $125,000  offered 

THE  BOr.VL  BANK 
The  Royal  Bank  of  Canada  advises 
that  during  November  1958,  1,549  shares 
were  issued.  There  ere  -  6,933,93?  shares 

outstanding  « 


INVESTORS’  INDICES 


-  1954  - 

-  1957-58  - 

Nov. 

Nov. 

Nov. 

Nov. 

Year 

High 

Lew 

High 

Lew 

f Dominion  Bureau  ot  Statistics)* 

27 

20 

13 

6 

Aqo 

1  297.8 

247.2 

290.8 

210.1 

9i  Stocks  ( T otal ) 

260.2 

261.9 

763.3 

262.S 

224.7 

947.5 

713.9 

937.7 

553  4 

10  .Machinery  and  Equipment  . 

68I.fi 

673  0 

682.4 

699,5 

611.7 

•  1238.1 

925.7 

1051.7 

764.9 

9  Pulp  and  Paper  . 

1042.0 

1051. 7 

1051.2 

1044  8 

818.1 

,  218.5 

141.2 

205.9 

116.6 

2  Flour  Milling  . 

202.5 

204.9 

205.7 

205.3 

121.7 

258  4 

177.7 

285,5 

179.1 

soils  (Refining)  . 

215.1 

213.4 

217.4 

215.3 

207.5 

I84.fi 

1.50.3 

195.9 

140.9 

14  Textiles  and  Clothing  . 

191.9 

195,9 

194.7 

187.5 

147.7 

'  2,07.fi 

171.3 

278.3 

177.2 

10  Food  and  Allied  Products  . 

270  2 

278,3 

269,5 

269  0 

195.8 

■  .597.4 

461.2 

655.4 

449.7 

10  Beverages  . 

636.5 

6r55.4 

646.1 

641.5 

492.9 

.5.35.9 

424.3 

.500.6 

364.1 

15  Building  .Material,*  . 

497,3 

500.6 

.502.4 

496.5 

383.2 

241.9 

194  3 

233.5 

147.5 

2  Industrial  .Mines  . 

180.5 

184.9 

188.9 

186  8 

160  1 

315.9 

255.8 

308.3 

217.9 

76  Industrial  . 

269.0 

270.6 

273.1 

272.7 

233.8 

408.2 

.388  1 

406.0 

262.9 

2  fransportation  . 

.3,50  4 

.349  2 

340.8 

345  8 

282.6 

133.0 

113.8 

119.0 

98  4 

3  Telephone  . 

109.3 

108.5 

108.5 

109  5 

10-2  6 

233.1 

190.1 

267.1 

185.7 

8  Power  and  Traction  . 

224.6 

227.6 

231,1 

231.3 

203.5 

219.0 

192.0 

219.8 

170.0 

13  Utilities  Stocks  . 

197.2 

197.4 

197.4 

198.8 

177.1 

•304.7 

2.55.3 

323.7 

222.3 

7  Bank  Stocks  .  . 

317.9 

.323.7 

317  5 

312.7 

243.0 

Ba.sis.  Average  stock  prices  1935-.39=loo  Weight  is  given  to 
Last  revised  January.  1956 

’MINING  STOCKS 

number 

of  shares  outstanding  ^ 

149  4 

117.6 

132.1 

87.0 

26Tota!  . . 

115.9 

119.2 

118.5 

117.0 

93.9 

81.0 

64.1 

82.1 

58.4 

21Golds  . 

77.8 

30.3 

77.6 

75.3 

61.9 

308.2  233  4  273.1 

\  •  Mining  storks  are 

150.8  5Base  Metals  . 

004  rrU'lndcd  m  lne>  ' "  a  «- 

203.2 

207.2 

212.2 

212.4 

167.2 

S 

/I  I tnorgifii^  fnif’stnif'nt 
in  (  omm on  Shurrs— 

The  North  American  Fund 

of  Canada  Limited 

I’rirr:  iFlft  fter  share 

The  object  of  tl)|.  new  fuiul  is  to  produce  3  regular 
nirienl  iiKome  lor  shareholders  and  to  increase 
their  capital  and  earmtigs  over  the  long  term. 

The  Hind  will  spedalr/.e  in  equity  securities  of 
companies  having  well-lonuded  prospects  for  future 
growth.  The  Board  of  Manager*  will  have  at  their 
disposal  one  of  ihe  lofict  experienced  and  rapabln 
invesinieni  re-earc|i  and  analvlical  services  avail¬ 
able  in  North  \menca 

\s  principal*,  we  offer  the  f’omrnon  Shares  of  this 
Fund  a«  a  sound  method  of  investing  in  Canadian 
and  Ijniled  companies. 

To  pi'jre  an  order,  n  rile  or  telephone 
our  nnaresl  nffne. 


McUoo,Young,Weir  61  Company 


50  Xing  Street  West 
Toronto 
EMpir*  4-0141 


276  -St.  Jomes  Street  West 
Montreal 
Victor  5-4241 


Wmnipsq  locdow  Voscoiwer 

Kitchene'  Quebec  Sherbrooke 

Edmo***©"  N«w  York 


1 - jifeiy- nrcp/ny  maae 

Wafe  Glass  Deductible  Clause'^y  Trust  Co. 
On  Auto  Policies  in  Manitoba 

- 1 30th,  1958,  gross  operating  in- 

Winnipcg.  -  For  the  first  time,! had  a  material  influence  on  amounting  to  *346,463,  high- 

n  im  Manitoba  automobile  in- 1  over  all  loss  ratio.  company’s  history, 

durance  policies  will  have  a  com-,  A  plate  glass  deductible  "««! operating  expenses  were  some- 
lulsory  deductible  clause  cover-! been  offered  since  last  year  higher  at  $217,529,  and 

ng  plate  glass  under  the  fire  and  I  optional  coverage  at  a  lower  remained  a  profit  (after 

heft  or  comprehensive  sections. |pre!nium  than  the  full  oompre-|p|.^^jjjgg  expenses  of  man- 
The  deductible  will  be  $25  but  agement)  of  $128,934.  From  this 

t  will  not  prejudice  full  recovery  was  deducted  federal  and  pro- 

in  any  other  types  of  claims|  n*  Ct  f  I  vincial  taxes,  depreciation  of 

inder  a  policy.  A  general  in-  Dig  OlTUCluTOl  office  premises  and  furnishings, 

'rease  of  10  per  cent  is  also  I  q.  1  m.  m.  allocating  $10,461  to 

loing  to  be  put  into  effect  on  jt€€l  K^OtllTOCl  mortgage  reserve,  net  profit  for 

lublic  liability,  property  damage  the  year  amounted  to  $68,079, 

ind  collision.  equivalent  of  $1.36  per  share  oni 


The  increases  are  due  to  rising.  Announced  by  Webb  &  Knappjthe  issued  capital  stock  of  the! 

OSS  experience,  especially  on  (Canada)  Ltd  is  the  awarding  oficompany.  ^  if  they  are  not  making  much  in  pliers.  Dosco  has  .sold  more  than;  .p 

rlat^F  glass,  almost  a  certainty  3  structural  steel  1.  Tota'  assets  under  administra-i  d.  A.  WHITTAKER  K.  C.  BAIJJWIN  ,  ^3  tons  of  coal,  r‘'P'-^f"''';2'poads  h^a?4  purchased^^^^^^^ 

•ather  than  a  risk  under  prairie  ^  r-  .  ^  e  ...  show  an  increase  during  the  Ar.  iclose  In  $5  million  in  sales,  to  yfdus  na\e  purenasen  ^'Pse's 

iriving  conditions  W'here  rock  phase  of  the  $3,700,000  to  the  record!  At  a  Directors'  Meeting,  following  the  Annual  General  Meeting  ,  \  l  ”  s*uce  it  built 

jravel  breaks  are  very  common  ,Pl3ce  Ville-Marie  project  *t^|tolal  of  $42,151,591.  This  repre-'  of  shareholders  of  The  Sherwin-Williams  ('ompany  of  Canada,  Surely  it  is  far  better  for  them  rate  i5  per  cent  jds  first  in  1948. 

Companies  have  been  reporting!  Jointly  to  the  Dominion  I  a  gain  in  assets  after!  Limited,  held  on  Thursday,  December  4th,  A.  W.  Steudel  was  to  deter  funding  to  a  periodi  hrmrei  _  ,  Marking  the  anniversary  will 

levere  loss  ratios  for  several  j  Co.  Ltd.  and  Dominion  I  taking  into  account  the  ordinary!  re-elected  as  (^airman  of  the  company.  D.  A.  Whittaker  w'as  income  is  no  problem  and'  2.8o«  be  delivery  of  MLW’s  1,145th 

/ears,  since  the  comprehensive !S*''')^*i'raI  Steel  Ltd.  disboursement  of  funds  through  re-elected  to  the  Board  of  Directors,  but  at  hi.s  own  request  .  die.sel-electric  to  the  owners.  Ca- 

■lauses  were  introduced.  i  The  contract,  the  large.sl  placed. the  administration  of  estate  and  ’•‘‘•'nqi'ishes  the  ofSce  of  President.  Mr.  Whittaker  ha.s  completed  ,  _  '  ,  , ,  .  .  ,  .  ,  Net  n,2oojnadianNalionalRailways.Num- 

Some  company  and  agenev  of-  in  Canada  for  a  commercial i trust  accounts.  |  fifty-three  years  of  service  with  the  company  and  has  been  Preai-  On  the  othei  hand,  a  .slablej  ,;„ective  tax  r»te  on  the  «h..ie  i?',  her  1145  is  an  1.800  horsepower 

•ici^ls  contend' that  L  rates.enterpri.se.  involves  .32.000  tons!  Guaranteed  Funds  also  i"  .  ^r"V^"^.;;„lXt?orto^hTerowthTnTpro^  Of  course  .Toe 'does  much  bet-  passenger  locomo- 

verc  .set  originally  at  much  loo  of  steel.  Dominion  Bridge  and  creased  during  the  year  with  Hiirreed  Mr  Whittaker  the  Board  of  Directors  elected  funding  method.  .  voarc  and 

imall  a  .spread  over  the  fire  and 'Dominion  Structural  Steel.  the|mortgages  now  totalling  $4.180,- 1  j,  a,  Prpgi^pnt  and  Managing  Director.  Mr.  Baldwin  particularly  if  they  are  not  too'^*"  ^  ‘  Today,  MLW  locomptives  are 

heft  premium,  considering  the^two  largest  .steel  construction ' ooo,  up  by  $218,000  over  the  pre-,  j,ag  jjpp,,  connected  with  The  Sherwin-Williams  organization  .sure  of  what  the  future  mayi*''^"’'^  worse  in  the  late.st  y*^^''^ii-unning  not  only  on  20  differ- 
*xtra  exposure.  ’  ifirms  in  the  country,  will  fabric-! vious  year,  reflecting  the  steady'  ginpp  1934  4956  pe  was  elected  to  the  Board  of  Directors  of  under  the  combined  plan.  At  60, .pat  Canadian  ra'ilroads  but  also 

However,  instead  of  raising  ale  most  of  the  steel  in  their  demand  for  money  to  finance  The  Sherwin-Williams  Company  of  Canada.  Limited  and  to  the  he  netc  10  ner  cent  less,  at  31  oro- ' in  .Australia  Brazil  Mexico  and 


'  still  earning  $8,000.  re-  uu,yLU  decRs  lyew  cent  months. 

1  member  that  the  total  cost  for  m/r  L  a  H  I  >  recognize  Ont^io  as  the 

.,h.,  year  „  h.™.  and  «a,.  Old  MafketS  FoT  Cool  Sa, '?,.!■%. vlS 

.Joe  IS  still  only  putting  up  $4(Ki  - -  president  of  Dosco,  states,  “tf 

|to  the  firm's  $900.  Officials  of  Dominion  .Steel  and  we  can  find  markets  for  another 

Nor  is  .loe  one  whit  worse  oft  Coal  Corp.  Ltd.  stale  that  com-  two  million  tons  of  coal  a  year 
jin  respect  to  his  pension  In  pany  expects  to  supply  more  ^^''S 

leilher  case  he  gets  $4,200  per  than  $150,000  worth  of  coal  eco''nomv  Tf  the  MSme 

year  and  has  contributed  a  lifc-,nually  to  the  new  Redpath  .Sugar  Provinces." 

!lime  total  of  $14,000,  j  Refinery  being  built  in  the  To-  posco  lias  sales  this  year  for 

^  4.  ji-onto  area.  approximately  5  million  ton.s, 

™  .  •  .u  .  1  In  an  attempt  to  put  the  coal  which  represents  roughly  $.50 

I  The  point  IS  that  .  makes  „„  T  provable  basis  I  million. 

I  vast  difference  to  the  firm  which  3^^  provide  full  employment  for  - 

jfunding  method  they  embrace,  jvova  Scotia’s  11,000  't'inors,  mm 
I  Suppose  they  are  a  new  firm  Dosco  has  been  making  an  ex- '*IL*w  ^cIcDiaicS 

jstarting  up  business  with  a  group  tensive  bid  for  the  rich  Ontario  - 

of  young  employees.  Their  re-  '^^''*^*'*  months.  At  .Special  ceremonies  commemor- 

sources  mav  not  run  to  funding  Ontario  industry,  Can-  3,^.^  jjj,  ,p,|^  anniversary  in  th« 

.source.s  may  not  lun  10  1^01.^13^3.^.  of  coal,  buys  .,j  f  diesel-elcctric  1o- 

up  to  5  or  6  P<‘r  cent  of  ellgible  qo  n„r  rent  more  than  17  mil-l^  uuvimn  01  uie.seieei.iiic  ne 
,  ,,  ,  ,  9«  per  ccni.  uKiit  ukui  w  comotives  bv  Montreal  Locomo- 

payroll  lor  a  pension  plan;  nor.'iion  tons  annually,  from  U  .S,  sup-  ,j  Works  >1  Id 


O.  A.  WHITTAKER 


E.  C.  BAIJIWIN 


However,  instead  of  raising  ate  most  of  the  steel  in  their  demand  for  money 


he  nets  10  per  cent  less,  at  31  pro-! in  .Australia,  Brazil,  Mexico  and 
bably  JOOO  per  cent  more,  but !  Argentina. 


iorted  to  cancelling  the  coverage!  Preliminary  work  is  in  pro-  ones.  President  and  Managing  Director.  He  is  akso  a  Director  of  The  method  should  tic  in  with  ttie  ”*^^  ^  t  ■  ti,  f  i-  ■ _ 

in  cars  which  have  had  a  wind-'gress  and  fabrication  will  .slartj  During  the  year,  report  states,  Sherwin-Williams  Company,  Cleveland.  Ohio.  stage  of  development  of  the  firm.  region  0  ^  n  t-. 

ihield  breakage  during  the  previ-  in  April  19,59.  Frection  of  steeLcompany  expanded  its  savings:  Charles  W.  Baker  continue.s  a.s  Vice-President  and  Director  of  nrHor  to  vive  the  ijrm  "'here  other  arguments  may  rrOrlT  I^ISi rlDUrlOn 

lus  poliev  year.  will  begin  in  the  summer  of  1959|account  business  by  adding!  Sales  and  Percy  W.  Hollingworth  as  Vice-Pre.sident  and  .Secretary-  |  .  ,  h  th  be  brought  into  play,  such  a.s:  Dy  Aanew-Sumass 

ThC  ic  H  nonr  incronoo  ic  cohoHuloH  for  oomnlefion  ohonuino  nrivi1e0es  both  in  .SvH^!  Treasurer.  All  the  Members  of  the  Board  were  re-elected.  complete  freedom  to  choo.se  *>7  >AgneW  dUrpOSS 


This  is  a  poor  insurance  prin-jand  is  scheduled  for  completion  I  chequing  privileges  both  in  Syd-j  Treasurer.  All  the  Members  of  the  Board  were  re-e  ee  e  . 
•iple,  as  it  means  in  effect  that 'in  tl  months.  The  building  willjney  and  Halifax  and  became  I - 

he  high-exposure  cars  are  .sim-|he  completed  and  ready  for  oc-l members  of  the  Clearing  House  1  ■  -  ■■■  - ~~ 

)ly  self-insured,  and  it  has  noljcupancy  late  in  1961.  I  for  these  areas.  Ill 


<  R 


ll^^llorgans 
lliiillllllll 


CANADA  5  OUAilIY 
DEPARIf/ENI  STORE 


there's  an  easier  way... 
to  do  your  Christmas  Shopping 


\,a''  Treasurer  Alfthe  Members  of  the  Board  were  re-elected.  complete  freedom  to  choose  thei  ^  ^  •  *^7  ^gnew-i3UrpCI5S 

Treaair  r.  appropriate  funding  „,e-|"When  does  a  man  need  insur-^  Agnew  -  Surpass  .Shoe  Stores 

MSP :lhod,  bill  t hc  mopc  .sophist icol cd | most,  w  en  is  ami  y  [  (jj  _  announces  that  under  com- 
llj  i pension  planners  feel  that  the depen  ent  (ir  w  en  profit  .sharing  plan,  the 

death  benefit  should  be  limited !  be  is  older  an^  stalls  ica  arriouni  of  $67,800  is  being  paid 

to  a  benefit  affecting  only  the  ''kely  to  die.’  eK'.  and  so  forth  employees  of  the  retail  divl- 
employee  s  own  contributions.  *•*  ***.  ,  .  ,,  ision  of  the  company  during  1958. 

loe  under  olan  one  or  two  unassailable  point  is  that  .p^e  pia„  is  based  on  earning.s 

'  ■  ^  ,  u  n  death  benetit  comprised  ot  an  of  the  company  for  the  fiscal 

gels  the  same  pension  it  be  contributions  to  year  ended  May  31,  1958,  and 

lives.  1 3  ppnjjion  p|an,  and  life  insur-'thc  fir.sl  payment  of  $29,200  was 

If  he  dies  under  plan  one,  attract  less  tax  than  niade  in  .July  to  employees  on 

ibo»e,,.r,  alter  ten  vears  he  willla  iL.r  Lnef  l  VaTeiual  a”  1“"" 

I  tx  non  I  .  ^  oeain  oeneru  oi  an  tqudi  am  'seniority.  The  remaining  $38,600 

I  gel  back  his  own  $4,000  Plus  ^ynt  composed  entirely  of  pro-  is  being  disbursed  now  in  good 

|$4.000  funded  by  the  firm,  while a  pension  plan.  time  for  Christmas  spending. 

„  iunder  plan  two.  he  .still  gets  back:  rp^jj,  p,,  rea.son  why  1  said  pointed  out  by  Keith  R. 

ill  'I"'"  »»"  «■"“  P'"*  '"“'''‘llhal  It  behoovea'a  eompaa.v  in-|S'';.'r„  P’“S'(l!om''’our 

R  by  the  firm.  This  really  pro-;,„rpsi..H  in  efficienev  of  onera  0“^  profit 

R  ^  DI._.  j  ^  j  j  .  itereslecl  in  eiiicienty  oi  opera  sharing  plan  will  vary  from  $80 

R  More  OH  Deorn  DOneritS  IH  Pension  Plons  jduecs  an  undeserved  advantageij^jija  employee  benefit  plans'for  newer  employees  to  $500  for 
S  Sir;  These  are  the  .schemes  where  'beir  senior  employees.” 

gi  In  a  recent  article  .you  stated  portion  of  the  death  benefit  's  i^Tn^disadvanlLe'^'to  the  com-  methods  and  over  all  Canada  mai,ting  co. 

Rjthat,  in  view  of  the  new  Estate  "voluntary,”  lor  example;  voted  i  .  •.  ,u  r  .  .u  IPl^n.  Should  your  plan  bei  The  transfer  agent  for  canada^Maitinx 

A  '  '  ''  ...  pany — this  desnile  the  fact  that  .  jo  r,,,.-  U  I  .  )"■  ■■•'l  advises  that,  as  at  November 

A  Tax  Act,  most  firms  would  be  annually  by  the  board  of  direc-  ,  changed.  This  may  help  you  to  js.  iosr,  there  are  i8i,747  .hare,  of 

j|  II  J  •  J  *  II  ,rai>N«,rNt  *  t  ^  1  •  J  i  pisn  IS  a  pension  plan,  not  rumulptivp  redeemable  preferred 

5 1  well-advised  »o  look  closely  at.  tors  to  an  employees  widow,  hen^fit  nian  idecide.  and  nm.tandinj!. 

R  the  death  benefit  arrangements  paid  in  any  form  that  is  not  a,  ^ 

j|{inherent  in  their  pension  plans,  contractual  right  'greater  than!  Suppose  that  the  death  benefit: 

Does  the  new  act  change  the  three  month's  salary.  under  ail  plans  is  limited  to  re-| 

R  impact  of  taxation  on  death  In  these  cases,  the  Minister  *'^*^"  *be  employees  coniri- 
A  benefits?  Not  as  far  as  we  can  reserves  the  right  to  re-open  thei^''*'®”*‘  employer  is  then 

g  see.  whole  estate  with  each  voluntary  adopt  the  funding  method 

jl  Our  plan  is  a  Vk  per  cent  payment  though  the  administra  deems  most  desirable,  single 
A  j  salary  service  plan  with  an  em-  live  problems  involved  would  premium,  with  return: 

§  ployee  contribution  rate  of  5  perj.seem  to  be  of  heroic  proportions. 'of  employees’  contributions  withj 
j  cent  of  earnings  and  the  com-iSection  3  1  'it  and  'iii.  ,or  without  interest,  or,  probably: 

R  pany  paying  the  balance.  The  However,  this  change  would i cases,  with  em- 
A  death  benefit  before  retirement  apply  mostly  to  self-administered  contributions  on  a  pure 

I  provides  for  the  return  of  all  plans  or  deferred  compensationj*'"'*"'^"’^"^  I 

^contributions,  company  s  and  schemes  with  a  pronounced  dis-j  <Pure  endowment  means  the  Irif* 

A  employee’.s,  to  the  employee's  cretionary  element.  iemployei's  rate  is  di.scounled  for,  4  m  t  Il?*ll  14  Hlf  «  \  zl|  1111, 

A  beneficiary,  without  interest,  As  for  your  own  plan,  although! mortality.  If  the  employee  dies  I'nitpruriiors  nnrt  in 

*  which  seems  fair.  you  have  expressed  the  pension! before  retirement  the  employer's|  j-  v 

A  Should  we  change  it?  If  .so,  benefit  very  clearly,  the  deathicontribution  is  lost.  However,  for  -ono  inn  .  erurifte* 

5  how?  benefit  could  vary  very  widely! this  reason  it  is  also  less). 

*  ,  •  u,  within  the  terms  of  your  defini-  Suppose  ,Ioe  has  plan  one  and  — ■  ■  ■  ' 

A  You  are  quite  right  in  your  tion. 

ft  statement  that  the  impact  of  fax-  Suppo.se  you  are  age  30  have!  h  Ti  k 

S.Einn  Ho.fh  k.  .T?"  /  ^  'n  With!  ....  _  „ 
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g  is  to  be  permitted  in  the  calcul-  for  life  at  65  in  respect  to  this  list*  3 '.v"aT; 

A  ation  of  Estate  Tax  for  the  built-  year's  service  alone. 


g  I  pension  equity. 
R|  Most  of  US  in 
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R  ation  of  Estate  Tax  for  the  built-  year's  service  alone 
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Aim  income  tax  liability  in  the  Your  firm  might  have  Less  Succession  Duties  it  | 

gj pension  equity.  chased  tor  funded)  the  pension  P"  '■f  •  combined  .  1  .fiOO  ' 

g  Most  of  US  in  the  pension  plan-  in  one  of  several  ways,  the  two  ^  ^ 

aA  ning  business  feel  this  to  be  un-  most  common  being  level  pre-  i.eave*  12,000 1 

I  fair,  and  we  were  reasonably  mium,  or  single  premium  pur-  Adminedlv  this"i‘s  veTv  go"^  ' 
1  hopeful  that  the  new  act  would  chase  .  «"""■ 

S  right  what  we  considered  to  be  4.  P"'  contributions 

i  the  wrongs  of  the  old  practice.  -  .  .  out  of  a  25  per  cent  bracket  and 

Ai  4.  4.  4.  On  the  first  of  these  two  bases,  the  emplo.ver  probably  put  in  his 

i  It  seemed  a  reasonable  hope  I ‘hey  would  have  reasoned.  “Joe  from  a  47  per  cent  bracket.  So, 
%  -countless  re.solutions  had  been  earning  $8,000  per  year,  now  yvilt  for  a  net  outlay  of  $6,000  on  .Joe’s j 
g  forwarded  to  the  proper  authori-  Probably  earn  no  less  between  part,  he  has  doubled  his  money  j 
g  ties  by  responsible  bodies  on  this  a"**  “S.  Therefore  we  can  and  the  whole  fund  only  repre- j 
S  very  subject-annually  in  some  safely  assume  that  if  he  staysisents  a  little  over  $10.(K)0  in  net} 
A  cases.  "'“h  us  to  retirement  he  will  outlay  by  all  parties  concerned, 

g  When  the  Senate  amendment  accumulate  a  pension  of  l'.i|  However,  suppo.se  the  employer} 
R  failed,  it  seemed  reasonable  to 35  years  of  service,  or  52‘-2  j  had  used  the  pure  endowment; 
S  take  another  look  at  the  whole  P*r  cent  of  $8,01)0.  which  is  $4,200 1 premium  in  his  funding  method! 
g  situation.  per  year  for  life  at  65.  Very  well,  and  bought  one  yt'ar's  salary  of 

I  In  passing,  it  should  be  noted  this  j  group  lile.  ,  | 

A  that  the  tax  impact  on  some  pen-  $800.  He  puts  up  $400;  we  will|T„iai  Death  Renelrt  —  pension  ' 

gsion  schemes  is  very  much  Pa‘  “P  y®ar  and  wel  m 

R  greater  in  the  new  act  (though  ^^aow  where  we  stand.  Tmai 

^  not,  one  suspects,  in  your’s).  other  hand,  they  may|Le.,.«  etsihip  Tax  at  toper 

- - - have  reasoned.  ‘‘We  don't  know  , 

I'  Income  Tax  on  own  con* 

Irihutinnx .  ^  1.200 

tainly,  we  don’t  want  to  lay  out  I  .  „ 

J  IMPnMp  TAY  ®  nickel  more  for  him  than  ne-;  *  Oo  tin 
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Based  on  1958  Income  Tax  rates  for  a 
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^^Climate  to  induce  individual  efTort  and 
private  investment  is  essential  for  growth”, 
said  Neil  J.  McKinnon,  President,  addressing  the 
92nd  Annual  Meeting  of  The  Canadian  Bank  of  Commerce. 


During  the  year  since  we  last  met  our  economy 
has  passed  through  a  relatively  mild  recessive 
phase.  A  depression  which  many  feared  and  more 
than  a  few  expected  did  not  materialize.  Now  the 
commercial  and  industrial  scene  is  brightening, 
despite  the  indications  of  winter  unemployment. 
The  new  year  seems  to  hold  promise  for  most  lines 
of  production  and  most  regions  of  our  country. 

In  many  ways  the  events  of  1958  present  a  note¬ 
worthy  illustration  of  recession  and  recovery  where 
over-all  productivity  is  improving  and  where  money 
incomes  and  prices  have  a  tendency  to  rise 
together.  In  such  an  environment  the  forces  of  busi¬ 
ness  re-adjustment  produce  a  levelling-off  of  out¬ 
put  rather  than  a  serious  decline,  while  the  follow¬ 
ing  forces  of  recovery  manifest  themselves  in 
noticeable  upward  movements  of  most  indicators. 

It  now  seems  likely  that  the  Gross  National  Pro¬ 
duction  will  have  a  value  fractionally  above  $32 
billion,  or  about  2^  higher  than  in  1957.  Allowing 
for  higher  prices  the  volume  of  production  was 
probably  little  changed.  Export  trade  has  been  well 
maintained,  consumer  expenditures  have  increased 
moderately  and  cqjital  investment  has  shown  but 
a  moderate  decline.  For  a  year  which  began  amidst 
gloomy  forebodings  this  cannot  be  considered  as 
other  than  reassuring. 

Toward  the  end  of  last  year  concern  was  ex¬ 
pressed  in  some  quarters  about  the  downward 
trend  of  capital  investment.  Yet  a  level  of  about 
$8.5  billion  may  be  achieved,  a  decrease  of  less 
than  3%.  There  have,  of  course,  been  some  notice¬ 
able  changes  in  the  components.  There  has  been  a 
drop  in  capital  expenditures  for  manufacturing 
offset  by  an  increase  in  expenditures  for  housing 
which  this  year  are  estimated  to  reach  an  all  time 
high  of  more  than  $1.7  billion,  an  increase  of  about 
$350  million  over  last  year.  Aggregate  of  1958 
capital  investment  will  be  somewhat  less  than  in 
1957  but  is  still  considerably  higher  than  the  total 
for  1956  which  we  habitually  refer  to  as  a  “boom” 
year.  By  the  second  quarter  of  the  year  corporation 
profits  before  taxes  emerged  from  the  uninterrupted 
decline  that  dated  from  the  end  of  1956  and  there 
are  signs  of  a  steady  and  possibly  improving  trend 
in  more  recent  months.  There  are  some  indications 
that  business  capital  expenditures  may  be  moder¬ 
ately  reduced  next  year  but  an  improvement  in 
business  expectations  during  1959  may  bring  some 
upward  revision. 

Value  of  consumer  expenditure  is  apparently 
higher  than  a  year  ago  but  consumer  price  increases 
would  just  about  offset  this  increase  in  terms  of 
volume.  As  the  population  has  increased  by 
some  460,000,  per  capita  trade  in  terms  of  volume 
was  slightly  below  last  year  and  it  is  thus  the  in¬ 
crease  in  population  which  has  brought  about  the 
over-all  increase  in  dollar  volume  in  consumer 
buying.  The  Canadian  consumer  spends  almost  two 
out  of  every  three  dollars  paid  for  the  nation's 
goods  and  services  and  this  year  aggregate  con¬ 
sumer  expenditures  exceeded  $20  billion  for  the 
first  time.  Through  most  of  1958  Canadians  re¬ 
duced  consumer  debts,  built  up  savings,  and  cur¬ 
tailed  purchases  of  durable  goods  in  favour  of  non¬ 
durables  and  services.  The  growing  liquidity  of 
individual  Canadians  and  many  business  organiza¬ 
tions  may  well  provide  a  base  for  further  recovery 
during  the  period  ahead. 

There  are  indications  that  this  year’s  aggregate 
exports  should  come  close  to  the  level  of  last  year 


but  here  too,  there  have  been  changes  in  com¬ 
ponents.  At  the  same  time  imports  have  been 
reduced,  principally  of  machinery,  and  this  trend 
is  allied  with  some  decline  in  the  level  of  foreign 
investment  in  Canada.  The  over-all  deficit  in 
foreign  trade  on  merchandise  account  will  show 
q  marked  reduction  as  compared  with  last  year.  If 
the  recovery  in  business  activity  in  the  United 
States  is  sustained,  as  is  expected,  the  level  of  ex¬ 
ports  from  Canada  in  1959  will  be  well  maintained. 

Production 

Industrial  production  is,  of  course,  affected  by 
both  domestic  and  foreign  demand.  It  emerged 
from  its  downward  phase  at  the  beginning  of  the 
year.  Although  volume  has  been  adversely  affected 
through  industrial  disputes  it  has,  nevertheless,  im¬ 
proved  to  a  level  which,  barring  further  work  stop¬ 
pages,  by  now  should  compare  well  with  last  year. 

Mineral  production  has  been  adversely  affected 
by  less  favourable  foreign  markets  and  prices  but 
there  are  signs  of  improvement  in  some,  although 
not  all,  of  its  constituents.  The  total  value  of 
mining  production  for  the  year  is  expected  slightly 
to  exceed  that  of  1957.  Neither  the  mining  nor 
metallurgical  industry,  however,  had  an  altogether 
favourable  year.  Iron  ore  output  was  affected  until 
recently  by  the  low  rate  of  production  in  U.S.  steel 
mills.  A  decline  in  price  and  world  demand  for 
base  metals  resulted  in  curtailed  operations  in  that 
field.  The  export  market  for  western  oil  was  re¬ 
duced,  as  was  that  for  aluminum.  On  the  other 
hand,  increased  shipments  of  uranium  contributed 
substantially  to  the  strength  of  export  trade,  and 
gold  production  was  the  highest  in  some  years. 

Farm  net  income  this  year  may  prove  to  be 
slightly  below  that  of  1957  owing  largely  to  adverse 
weather  conditions  in  the  Prairie  Provinces.  The 
movement  of  livestock  into  export  markets  and 
favourable  price  levels  have  been  a  source  of  sup¬ 
port.  Wheat  sales  in  the  1957-58  crop  year  were 
considerably  above  those  for  the  previous  year  and 
overseas  clearances  in  the  latter  part  of  1958  have 
continued  at  much  the  same  rate.  However,  total 
Canadian  supplies  of  wheat  at  the  beginning  of  the 
new  crop  year,  although  below  the  level  of  the 
previous  year,  were  still  high  and  it  seems  clear 
that  world  supplies  of  wheat  will  be  more  than 
adequate  in  relation  to  markets  in  the  coming  year. 
Unfortunately  there  are  indications  that  more  diflS- 
cult  conditions  may  arise  in  commercial  sales. 

Resource  Development 

Although  important  natural  resource  projects 
are  in  the  course  of  development  we  do  not  for  the 
present  see  ahead  of  us  programmes  of  the  magni¬ 
tude  of  the  St.  Lawrence  Seaway  or  the  intense 
activity  in  the  oil  and  gas  fields  that  characterized 
the  past  few  years.  Oil  and  gas  developments  con¬ 
tinue  but  the  greater  emphasis  for  the  present  is  in 
the  distribution  and  utilization  of  products  and  by¬ 
products.  Many  mining  programmes  are  under 
study  and  development  and  important  expendi¬ 
tures  are  being  made  in  preparing  for  new  nickel 
and  iron  ore  production.  Although  the  work  now 
going  on  is  not  as  spectacular  as  that  of  a  few  years 
ago  it  is  soundly  based  and  undoubtedly  we  shall 
continue  to  see  in  the  years  to  come  a  steady  and 
important  development  of  natural  resources  includ¬ 
ing  the  vital  field  of  energy.  The  Royal  Commission 
on  Energy  has  recently  submitted  its  views  in  a 
first  report  to  the  Government.  This  Report  has 


^The  Scene  is  Brightening’ 


attracted  widespread  attention  among  those  fa¬ 
miliar  with  its  field  of  study.  A  further  report  is  to 
be  submitted  soon  and  it  is  apparent 'that  the 
recommendations  and  their  implications  will  in 
due  course  require  examination  with  careful  con¬ 
sideration  of  their  possible  influences  on  the 
development  of  the  economy. 

Employment 

Continued  population  growth  through  the  year 
with  an  increase  in  the  labour  force  represents  one 
of  the  factors  reflected  in  employment  as  well  as 
unemployment.  Unexpectedly  for  many,  the  num¬ 
ber  of  employed  Canadians  has  been  just  about 
the  same  as  last  year.  Notwithstanding  this,  un¬ 
employment  in  1958  continued  to  present  a  prob¬ 
lem  to  Governments  and  private  employers.  The 
unemployment  in  this  period  was  caused  by  a  com¬ 
bination  of  circumstances  which  was  more  than 
seasonal  in  character.  In  1957  our  population  grew 
exceptionally— about  half  a  million— and  the  labour 
force  by  221,000.  At  least  three  out  of  five  of 
these  additional  working  adults  in  that  year  were 
immigrants  escaping  old  terrors  or  seeking  new 
opportunities.  It  is  not  hard  to  see  why  unemploy¬ 
ment  was  higher  in  1958,  a  year  when,  temporarily, 
basic  growth  factors  were  weaker  than  they  had 
been  for  some  time.  Population  growth  this  year 
has  been  at  a  lesser  rate  than  in  1957.  It  may  be 
expected  that  the  underlying  market  demand  in 
several  key  sectors  of  the  economy,  partly  reflected 
in  the  high  level  of  building  contracts  awarded  in 
recent  months,  and  supported  by  the  stability  of 
1958,  should  provide  a  foundation  for  further 
progress  in  1959. 

Housing 

Residential  construction  this  year  is  creating  a 
new  record  with  indications  that  completions  may 
amount  to  153,000  units  compared  with  117,000 
last  year.  Of  the  total  it  now  appears  that  80% 
was  financed  by  individuals  and  financial  institu¬ 
tions  and  the  remainder  by  moneys  made  available 
by  the  Government  through  Central  Mortgage  & 
Housing  Corporation. 

Financial  Developments 

For  some  years  under  expansionary  forces  federal 
revenues  have  been  greater  than  rising  expendi¬ 
tures,  and  surpluses  have  in  the  main  been  used  to 
reduce  the  federal  debt.  This  year  we  have  seen 
another  phase  of  so-called  compensatory  fiscal 
policy:  the  expenditure  of  greater  sums  of  money 
than  the  existing  tax  structure  could  provide.  Under 
the  growth  conditions  which  are  characteristic  of 
Canada  we  have  had  little  experience  with  the 
implications  of  deficit  financing.  Under  a  dynamic 
economic  system  there  are  bound  to  be  recurring 
periods  of  advance  and  rest  but  we  do  know  from 
experience  in  other  countries  that  long  continued 
deficits  can  have  seriously  adverse  effects  on  the 
price  structure  and  on  business  generally.  We  in 
this  country  should  set  our  sights  on  an  equilibrium 
in  the  economy  and  a  budget  in  some  measure  of 
balance. 

The  past  year  has  also  seen  a  marked  increase 
in  money  supply  in  the  banking  system  but  with 
some  unused  productive  facilities  there  has  been 
only  a  modest  movement  upward  in  prices  and  one 
which  probably  would  have  taken  place  in  any 
event.  Notwithstanding  this  monetary  expansion 
accompanied  by  substantially  enlarged  holdings  of 
Government  bonds  by  the  banking  system,  interest 
rates  are  now  moving  upward.  Much  of  this  trend 
has  been  influenced  by  developments  in  the  United 
States  where  at  least  in  part  there  has  been  a  dis¬ 
inclination  on  the  part  of  investors  to  buy  Govern¬ 
ment  bonds  and  a  trend  to  other  types  of  invest¬ 
ment. 

Summary 

Expenditures  at  all  levels  of  governments  in  the 
economy  continue  to  increase.  Even  excluding 
public  business  enterprises,  government  expendi¬ 
tures  on  goods  and  services  now  approach  $6 
billion  a  year.  There  are  also  those  expenditures 
arising  from  transfer  payments  by  governments  to 
individuals  which  seem  likely  to  be  at  a  rate  of  $3 
billion  by  the  end  of  this  year.  In  all,  this  repre¬ 
sents  a  very  substantial  sum  in  relation  to  total 
national  expenditure. 

Few  Canadians  fully  realize  the  extent  and  signifi¬ 
cance  of  the  influence  on  our  country  of  government 
expenditures  and  budgetary,  fiscal  and  monetary 
policies.  The  magnitude  of  this  influence  and  its  im¬ 
plications  raise  many  factors— the  level  of  govern¬ 
ment  deficits,  the  rate  of  price  increases,  the 
possibility  of  increasing  taxation— which  give  pause 
for  thought.  How  can  a  climate  favourable  to 
private  investment,  individual  enterprise  and  maxi¬ 
mum  economic  freedom  be  preserved?  For  ex¬ 
ample,  in  the  period  ahead  there  may  be  demands 
in  some  sectors  of  our  economy  exceeding  the 
readily  available  resources  which  may  be  freely 
allotted  to  those  sectors,  and  we  must  be  conscious 
of  the  importance  of  maintaining  freedom  of  action 
in  the  capital  markets  to  balance  requirements  of 
production  and  consumption. 

There  are  many  more  allied  considerations. 
Canadians  have  always  been  resourceful  in  their 
genius  for  finding  the  means  of  compromise  and 
moderation  and  an  increasing  awareness  will  help 
to  solve  the  problems  of  the  future.  The  nation  has 
been  built  on  sources  of  individual  enterprise, 
skills,  imagination  and  creativeness  with  adequate 
incentives  and  rewards.  A  vital  part  of  our  national 
development  must  be  to  preserve  adequate  scope 
for  these  foundations  for  future  growth. 
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J.  P.  R.  Wadsworth,  Vice-President  and 
General  Manager,  reviewed  the  balance 
sheet,  highlights  of  which  are  summar¬ 
ized,  and  said  in  part : 

The  92nd  annual  statement  shows  total  assets  to 
have  exceeded  for  the  first  time  three  billicMi 
dollars  and  the  increase  from  one  year  ago  amounts 
to  $435,097,000.  This  is  the  largest  growth  in  one 
year  in  the  history  of  the  Bank. 

The  increase  in  money  supply  in  the  banking 
system  during  the  year  was  greater  than  the 
demand  by  business  and  individuals  for  bank  loans 
so  that  quick  assets  represented  principally  by 
Government  of  Canada  securities  have  increased. 

Commercial  and  other  loans  at  $1,011,352,000 
decreased  by  $48,920,000.  While  the  number  of 
borrowing  customers  increased,  public  financing 
to  fund  temporary  loans  brought  about  reductions 
which  more  than  offset  the  general  increase  in 
most  classifications.  The  Bank’s  activities  in  the 
Personal  Loan  field,  which  commenced  over 
22  years  ago  when  the  Bank  pioneered  this  service 
in  Canada,  have  continued  at  a  steadily  growing 
pace.  Since  the  inception  of  this  plan  over  one  and 
a  quarter  million  individual  loans  have  been 
granted.  The  Bank’s  participation  in  the  year’s 
activity  in  the  residential  construction  field  is 
reflected  in  an  increase  of  mortgages  insured 
under  the  National  Housing  Act  of  1954  of 
$43,384,000.  The  total  of  these  loans  now  on  our 
books  stands  at  $140,215,000. 

Deposits  now  total  $2,818,400,000,  an  increase 
of  $411,557,000.  Both  savings  and  other  deposits 
reached  new  highs,  while  deposits  from  govern¬ 
ment  sources  in  the  aggregate  remained  about  the 
same. 

The  total  number  of  banking  offices  at  the  end 
of  the  year  stood  at  807.  During  the  year  32  new 
branch  offices  were  opened,  in  new  or  growing 
urban  and  rural  areas. 

The  Annual  Meeting  provides  the  opportunity 
of  reporting  on  the  part  played  by  the  personnel. 
The  figures  speak  for  themselves  and  represent  the 
combined  efforts  of  a  group  of  more  than  10,000 
men  and  women.  However,  even  in  banking, 
figures  cannot  tell  the  whole  story.  The  day-to-day 
services  to  more  than  two  million  customers  are 
largely  of  a  personal  nature  requiring  thoughtful¬ 
ness,  understanding  and  courtesy.  Behind  this 
large  group  of  front  line  personnel  are  all  those 
whose  roles  are  equally  important  in  a  supporting 
or  staff  capacity.  In  addition,  however,  to  the 
various  roles  played  during  the  business  day  there 
is  the  role  in  the  community  in  which  so  many  of 
our  men  and  women  play  an  important  part.  I  am 
sure  the  shareholders  as  well  as  the  Chairman  and 
the  President  will  wish  to  join  with  me  in  an 
expression  of  appreciation  to  all  the  personnel  of 
the  Bank  for  their  ready  acceptance  of  responsi¬ 
bility  and  the  faithful  discharge  of  duties  as  good 
bankers  and  good  citizens. 


ANNUAL  STATEMENT  HIGHLIGHTS 

YEAR  ENDED  OCTOBER  31,  1958 

ASSETS 

Cash  Resources  (including  items 
in  transit)  . 

$  523,286,848 

Government  and  Other 

Securities  . 

1,076,772,950 

Call  loans  . 

174,652,458 

Total  Quick  Assets  . 

$1,774,712,256 

Loans  and  Discounts  . 

1,011,767,250 

Mortgages  and  Hypothecs  insur¬ 
ed  under  the  N.H.A.,  1954 

140,215,347 

Customers'  Liability  under  Accep¬ 
tances,  Guarantees  and  Letters 
of  Credit,  as  per  contra  . 

35,600,781 

Other  Assets  . 

54,496,728 

Total  Assets  . 

$3,016,792,362 

LIABILITIES 

Deposits  . 

$2,818,399,750 

Acceptances,  Guarantees  and 
letters  of  Credit  . 

35,600,781 

Other  Liabilities  . 

16,624,747 

Shareholders'  Equity 

Capital  Paid  Up  $  45,000,000 
Rest  Account  .  1 00,000,000 
Undivided  Profits  1,167,084 

146,167,084 

Total  Liabilities  . 

$3,016,792,362 

STATEMENT  OF  UNDIVIDED  PROFITS 

Profits  before  Income  Taxes . 

..  $20,162,347 

Provision  for  Income  Taxes  . 

...  9,950,000 

Balance  available  for  distribution 

..  $10,212,347 

Dividends  . 

...  7,198,544 

Amount  carried  forward  . 

...  $  3,013,803 

Balance  of  undivided  profits 
October  31,  1957 . 

....  2,153,281 

Transferred  to  Rest  Account  . 

$  5,167,084 
....  4,000,000 

Balance  of  undivided  profits 
October  31,  1958  . 

...$  1,167,084 

The  full  text  of  the  President's  and  *he  General  Manager's  addresses  may  be  obtained  by  writing  to  the  Secretary,  Head  Office,  Toronto. 
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sharpness.  Year-round  navigation  of  the 
!  St.  Lawrence  river  has  been  discussed  as' 
if  it  were  an  accomplished  fact. 

t^rowth  In  them  econ^KaUy  profitable. 

fm  fe  •  1  ^  1  1  It  is  these  technical  conditions. 

Editorial  Forum 

blishrd  evetv  rriday  at  410  St.  Ntcholas  Street, 
Montreal,  by  the  Financial  Times  Publislilns  Co. 
Ltd.:  E  C  Ertl,  president;  lohn  O.  Ho.tg.  B.Sc., 
C.A.  secreiarv  Authorired  as  Second  Class  Mall. 
Post  Office  Department.  Ottawa. 


R.  W.  YOUNG  . 

C.  ERTL  . 

rculation 

DVERTISING  DEPARTMENTS; 
Quebec  . 


Editor 
Managlns  Editor 
_  H.  Kincaid 


An  early  winter  could  not  have  come 
at  a  more  inappropriate  time.  The  St.i  — 

Lawrence  Seaway — intended  to  give  tide-j 

water  advantages  to  Canada  S  heartlai^  Paris.— Nuclear  power  stations  Ibuf  rewlarly  in  relation  to  the  ithe  following  forecasts  for  the  six  j 
-opens  next  year.  It  must  be  assumed,  f  .  o  i 

iwever.  that  enthusiasm  for  the  Seaway 
will  be  somewhat  dampened  now.  Ship- 


ana  nor  aernana.  mat  win  set  tne  WHY  JUST  A  WEEK 
limit  to  the  introduction  of  nuc-  one  of  the  most  importanFfw- 
jlear  power,  for  demand  as  we,t„rs  in  highway  safety  is  public 
lhave  seen  he  increasing 

faster  than  supply  And  it  is  ini 


,  •  t  ^  s*"®  *1  present  being  constructed  general  price  level,  thus  increas-  countries  of  West  Europe  that  ..  ...  ,  average  attitude  is  that  a  cer- 

however,  that  enthusiasm  for  the  Seaway  .  ,,  ,.  •  .  .  j  ,,,  J”  _  .u  .  »  i..  w  t  »  .v  •  these  conditions  that  the  relative 

•11  K  1 K  ♦  Chin  the  industHalized  Westiing  the  cost  of  electricity  pro-  belong  to  those  organizations.  ,  ,  .  j  „  *  i^t^i 


operators  are  going  to  be  extremely  warv  .  ..  .  .  .u  i  n- _ _ _  j  ..  .  ipower  musr  oe  caicmaTen.  .  j  . . 

of  pressing  for  a  longer  season  after  this  discovered  that  the!  To  make  an  intelligent  com-  and  197S  the  gross  national  pr^^  Euratom's  experts  had  first  ♦he 

vear's  exDerience  running  cost  of  these  sources  of  parison  between  the  cost  ofjduct  of  these  economies  willj  .  .  .  ^  .  .  mumber  of  automobiles  increases 

Admittedly,  the  odds  fovour  a  longer|f‘«<^‘';*<=‘‘y he  lower  than  was  ato^^  power  and  classic  elec- have  doubled:  It  will  increase (of  course,  no  one  with  this  at- 
season.  This  has  been  the  worst  since  "’”"‘hs  ago. |tricity.  there  is  no  point  m  by  so  per  cent  m  1955-65  and  hy.j^^.^  imported  coal  h®li®ves  hell  be  one 

and  may  not  be  duplicated  for  another  Technical  advances  in  the  pre- reckoning  on  the  basis  of  pre.s-,a  further  35  per  cent  on  top  (the  fuels  atomic  power ^he  names  on  the  death  list), 

two  decades.  Then.  too.  the  design  of  the  h^ration  and  use  of  their  atomic  ent-day  prices  for  convenUonal [that  in  1965-75.  replacing)  would  be  be-  ♦he  Canadian 

locks  on  the  new  St.  Lawrence  canals  is!*"®'  have  made  it  possible  to  fuels.  We  must  take  an  estimate ■  The  increase  in  demand  ,2  mills  per  kWh 

said  to  make  them  less  vulnerable  tolf^resee  notable  economies  in;of  what  those  prices  will  1^  inienergy  will  be  slightly  less:  60j,^  one-thousandth  of  a 

icing  up.  Still,  there  are  heavy  stakes  fheir  operation,  and  the  experts  j  1965  or  thereabouts,  for  it  w  i per  cent  over  the  26  years.  The  g 

involved.  The  loss  of  a  ves.sers‘ services  *«.v  that  these  advances  will  con- |known  that  nuclear  energy  willigupply  of  energy  from  conven-|j_^  contracts  for  the  sup- 
for  four  or  five  months,  plus  the  costs  of  t'mie.  The  scope  for  improve- not  be  making  an  important  con-  tional  domestic  resources  to  . 

unloading  and  trans-shipping  its’eargo,  is'^^nt  in  the  atomic  cycle  that Uribution  to  We.st  European  piweri meet  this  rising  demand  will  in-i^,;,^^^  thi.,' stie.^s  has  now  been 
not  easily  borne. 


European  countries,  and  already  iduced  from  those  fuels. 


It  is  expected  that  between  19.55 


I  cost  of  nuclear  and  conventional 
Ipower  must  be  calciilafed. 


tain  number  of  death.s  are  un¬ 
avoidable  in  this  automobile  age 


OBUrio 


J.  A.  Pinard 
G.  St.  Cyr 
W .  E.  Hooper 


UBSCRIPTION  PRICE:  In  Canada  *!>■  »  ve»r:  else¬ 
where  Sfi.  Stnijlf  copies  15  cenCs 
E.AD  OFFICE;  Montreal — Telephone  all  departments 
AVenue  8-2136 

OHONTO  0H'U:E:  7112  Royal  Bank  Bldg..  «  MPg 
street  East;  Telepluine  E.MpIre  .1-1323  and  EM 
3-1324.  E  Wilfrid  Hooper.  Manager 

EW  YORK  OFFICE  1  111  Broadway.  New  York.  R  8. 
Farli-v  Representative 

ONDON  ENG..  OFFICE.  »!  Blshopsgate.  EC.  Z; 
Davies  *i  Co..  Represenlalive 

DITORI.AL:  79  Ridgewav  Crescent.  Orpington.  Kent. 


Devoted  to  the  interests  ot  the  In 
vestiiiQ  fvihtic  in  the  belief  that  the 
rontidence  ot  capital  is  essential  to 
the  stability  ot  finance,  the  pro.s- 
penty  of  industry  and  the  develop- 
nient  of  our  resources. 


MONTREAL,  FRIDAY.  DECEMBER  12.  19.56 

Continued  Deficits  And 
Prices  and  Employment 

The  desirability  of  .some  measure  of 
(lalance  being  maintained  in  the  govern¬ 
ment’s  budget  was  sugge.sted  by  Neil  J. 
IcKinnon.  president  of  The  Canadian 
lank  of  Commerce  in  his  addre.ss  to 
liareholders  of  the  bank  at  this  week’s 
nnual  meeting. 

Recalling  that,  for  .some  wars  under 
xpansionarv  forces,  federal  revenues 
ave  been  greater  than  ri.sing  expendi- 
ires  and  surpluses  have  in  the  main 
en  used  to  reduce  the  federal  debt, 
r.  McKinnon  said.  “This  year  we  have 
;en  another  phase  of  compensatory  fi.scal 
olicy  the  expenditure  of  greater  sums 
F  money  than  the  exi.sting  tax  structure 
3uld  provide.  Under  the  growth  con- 
itions  which  are  characteristic  of  Canada 
>  have  had  little  experience  with  the 
plications  of  deficit  financing  but  we 
..  know  from  experience  in  other  coun- 
■ies  that  long-continued  deficits  can  have 
;riouslv  adverse  effects  on  the  price 
ructur'e  and  on  business,  and  employ- 

.  •  J’  *  I 

“We  in  our  country,  he  indicates,  i 

hould  sel  our  sights  on  an  equilibrium  ; 
the  economy  and  a  budget  in  .some 
leasure  of  balance” 

Stressing  the  importance,  of  adequate  | 
iducements  for  individual  effort  and  , 
rivate  capital  and  pointing  to  the  expan-  | 
ion  in  the  aggregate  of  expenditures  in  ^ 
11  levels  of  government,  the  Bank  of  I 
lommerce  president  went  on  to  say:  "Few 
anadians  realize  the  extent  and  signi- 
cance  in  our  country  of  government  | 
xpenditure.  About  .30^  of  all  expend!-  i 
ire  IS  under  Eovernment  influence.  The 
lace  and  field  for  individual  endeavor 
nd  private  investment  which  have 
reated  the  growth  of  the  nation  may  tend 
9  be  affected  under  this  growing  weight.  . 
Without  scope  and  inducements  for  indi-  j 
i(iual  imagination,  skills  and  creativeness.  i 
’e  could  hamper  our  basic  trend  to 
rowth.’’ 

Not.  in  recent  years,  has  the  federal  I 
overnmenl  been  the  recinient  of  so  much 
dvice  in  the  matter  of  its  fiscal  policies  ; 
•om  hank  presidents  as  has  been  the  case  | 
us  vear.  Obviously  there  is  room  for  ; 
liange  if  the  economy  of  the  country  is 
)  be  maintained  on  a  .sound  foundation. 

Teamwork  Not  the  Answer  To 
Scientific  Progress 

Dr.  E  W.  R.  .Sleacie,  president  of  the 
Jational  Reseai'ch  Council  of  Canada, 
peaks  with  refreshing’  candour  Canada, 
e  is  reported  to  have  told  the  Montreal 
|ranch  of  the  Canadian  Club,  is  in  an  era 
J  “scientific  colonialism”  We  can  and 
♦nould  do  better,  he  says,  hut  “all  this  rot 
bout  a  team  approach”  is  not  the  answer. 

I  Good  for  Dr.  Sleacie! 

!  Anyone  who  questions  the  collec- 
Ivistic  concept  is  de.serving  of  every 
jupport.  learn  work  is  fine  lor  a  hockey 
Bam  Rut  scientists  ai’e  not  hockey 
layers  They  do  their  job  under  cori- 
iti'ons  which  defy  “togetherness.”  not  to 
lention  the  well  intentioned  efforts  of 
o-ordinators.  organizers,  and  just  plain 
ureaucrats  They  do  their  best  job  when 
hey  are  unco-ordinated,  unorganized  and 
.appily  duplicating  each  other’s  efforts. 

Scientific  progre.ss.  points  out  Dr. 
Iteacie.  is  largely  a  matter  of  individual 
ffort  and  indiviciual  brilliance.  Effort  and 
irilliance  are  encouraged  when  i.solated 
rom  the  laiety  This  is  just  as  true  of 
ther  fields  of  inlctlertual  endeavor  as  it 
■I  true  of  pure  research. 

The  problem,  then,  is  to  ensure  this 
eparation.  Dr.  Steacie  thinks  it  has  been 
ccomplished  in  the  operations  of  the 
lesearch  Council  Us  finances  are  free 
rom  bureaucratic  control  and  its  per- 
onnel  ai’e  out, side  the  civil  service.  Those 
rho  direct  its  affairs  are  mostly  scientists 
zith  an  understanding  of  the  nature  of 
cientific  problems  and  means  employed 
0  solve  them. 

What  is  needed  is  the  extension  of  this 
ort  of  approach  to  pure  research  in 
iniversities  and  induslry.  Given  that 
incouragement  which,  after  all.  is  no 
nore  than  recognizing  the  worth  of 
ndividual  intelligence,  there  is  no  rea.son 
vhy  Canada  must  remain  a  colony  of 
cientific  endeavor. 


The  OEEC  and  the  Economy 
of  Canada 


Highway  Safety  Conference  in¬ 
augurated  Safe  Driving  Week. 
Its  first  aim  is  to  bring  to  public 
attention  the  awful  cost  ot  high¬ 
way  accidents  in  death,  injury 

leads  to  the  generation  of  elec-, supplies  before  I960  and  a  little icrease  even  more  slowly,  thus  heTwe^r\"' 00^71  l^the 

Itncity  remains  very  great.  |later  in  many  countries,  ^ Ws  p^  that  highway  deaths  are  avoid 

able,  that  they  can  he  reduced 
if  an  effort  is  made  to  reduce 
them. 


Iwherea.s  in  the  clas.sic  thermal;  We  have  just  seen  that  the  j  “energy  deficit”.  _.  _ .  • 

.system  the  hope  of  further  costiprice  of  ordinary  fuels  is  rising |  This  deficit  was  5  per  cenl^  ^ 

jreduction  is  slight,  so  all  esti-!and  will  continue  to  do  so.  Riit|before  the  la.st  war  and  hadl?  .  k  ik*  1 

I  «  .  •  t  1.  A  II*  m  •  ,n8s  inilu^no^Q  ov  enc  preS" 

imates  of  the  cost  of  nuclear  what  we  are  calling  classic  grown  to  20  per  cent  in  19.55;  it  weakness  of  coal  nrices  and 
energy  are  made  on  the  under- 1  electricity  is  produced  by  many  {will  attain  30  per  cent  in  1965 1.  » 


rT»i_  i?  r*  arp  rriHne  on  nip  iimiri  -  in  i/.y  nian^  win  ariain  per  ireni  m  isnjn  ^  a  •  # 

The  for  European  ro-operat  on  ,„,.!a,fferent  methods,  which  varyjand  between  35  and  40  per  cent  " 


has  taken  a  long  look  at  the  Canariian 


widely  as  to  production  costs-  in  1975.  The  deficit  is  being  met 


9  mills  per  kWh  could  only  bei 
attained  by  .stations  having 


In  1956.  deaths  during  Safe 
Driving  Week  were  more  numer- 

j  ~  I  J  1  iu  1.  reefed  downwards.  widely  as  to  production  costs-  in  1975.  The  deficiMs  being  met  i than  the  weekly  average,  at 

economy  anrtTOncliidetl  An  Importent  polnl  i.  lhat  oro.  hydro  power,  epol.  Itaile.lb,  loiporto.  oot.bly  of  oO  ood;*  f  f*  ^  ThI*  fiiure  certoioly  ,m. 

fortunes  ho  n  the  role  of  a  snppher  of  "  ^  reotterdinaOrrof  aoo.  liquid  foelo.  etc.  Weicool.  ttole.,  there  iotporto  ore  ''"*lphorlzed  whot  lb,  Coolereoee  I. 

raw  matenaJ.s.  in  return  for  manufac- *  ,,  “  .  „dOd./i  ♦w.»  a  •  .  •  j  favourable  supply  conditions.  i  au  a„ 

turerl  good.s.  to  Europe’s  factories.  The  7""  J  T  ir  ’"T*!  ? As  for  the  cost  of  nuclear  elec- n 

authors  of  the  OEEC  report  have  excel- 7  -1^1  IneS  ITc  Cer  TT’  u  I T-n  in  the  mid-l960’s.  ®6ti-|Ss7eTr 

lent  grounds  for  this  conclu.sion:  the  ^  wMthout  generating  atomic  power.  „el.s  will  he  neHed.  n  order  to  (lowrJKK^eil,  the 

t  A  f  AUe.  „  ;  FUci-  further  capital  outlay,  whereas  ❖  ilessen  West  Europe’s  energy;  ,  j  ^  u  1  .  au  me  ngure  arop- 

foremost  of  these  is  the  fact  that  Can-  au„._-,  k,,;!.  i.i  The  answer  is  with  that  cnn-.^efieii  wards  even  more  sharply,  for  the  ped  by  two  more  to  45.  The  ave- 

adian  manufacturers  .simply  are  ^  suhiect  to  onlv  minor  imDrove-'ventional  form  of  power  genera-!  the  20  vears  in  nuestion  mentioned— a  more  eco- 1  rage  highway  death  toll  in  Can¬ 
to  produce  at  costs  comparable  to  those  \  •  au  a  k  tion  that  would  were  there  no  A  •  *  ^ -n  v  -L  'Inomical  fuel  cycle  and  lower !*^,?  '*  ^  P*’’’  week. 

menfs.  This  means  that  siih-:<'on  mar  wnuia.  were  mere  "o  atomic  energy  will  be  used  mam- During  Safe  Driving  Week 
obtaining  m  Europe.  .A,...Ai.,i  a_..-ao  v,,,  atomic  oower.  be  orovidina  the,,..  au..  ~  a.i— .A-ie.;*.,  {fixed  charges,  ft  is  now  reckon- 1  there  were  18  fewer  deaths 

ed  at  between  10  and  14  mills  {than  during  the  average  week, 
per  kWh.  So  the  final  compari-jThe  Conference  points  out  that  if 
son  is  betw’een  9  or  11  mills  per  {Canadians  drove  as  safely  all 


nmarammoc  ac  thnv  ai  r...-7  forces  Suffered  only  312  deaths 
iprogrammes  as  they  are  at  pres-  (Montreal) 


ments.  This  means  that  siih 

fnrtbov  rletrolnn  -itanfial  investments  can  be  O/ornic  power,  be  providing  the  jy  j,,  of  electricity. 

The  prospects  for  furthei  .f^evelop-  confidence  that  extra  supply  of  energy  in  1965.  ’  .>«.>• 

men  of  Canadian  manufacturing  are.  Vj  .  f  lin  Ather  worHs  we  have  m  i«  u,.  emnu, 

„ei~,Jife,eii,.  rtiov,  roMoHo'c  r,rtr,i 1 1  c f I ♦  ^ey  will  not  he  outdated  even'*"  etner  woras  we  nave  to.  Passing  now  to  the  .supply  side. 

admittedlj.  dim.  Canals  though  atomic  technologv  is  in  a  reckon  the  future  marginal  costithe  output  of  electricity  in  the  , 

relatively  .smafl  and  thinly  scattered.  revolution  of  increments  of  energy  supply;  {six  couLies  has  since  the  war  for  conventional  electricity  y®ar  round  as  they  did  last 

not  .support  the  mass  production  nece.s- ^  ,  —..r.p  fkaf  micM  hpL«.,.i,AFi  «  fhail»n(f  fo  or  14  mills  for  nuclear  '^ould  he 

««rv  to  achieve  low  unit  costs  Canadian  Technical  advances  in  the  con-  aoO  h®  reached  a  rate  of  growth  cut  by  1,200  people  a  year. 

wo;bmerr,rhiD-hK  from  the  very  different  from  the  pre.sent  ensures  a  Hotihling  of  production Surely  this  is  worth  striving 

Toil  tn  the  nni/ed*^  it^tes  Ca7aS  of  nuclear  power  {average  cost  of  generating  elec-  every  10  or  15  years  Even  sup-^  As  will  be  seen,  the  gap  has,,„r.  to  save  the  lives  of  1,2(» 

t^.se  in  the  United  State.  .  Canadian marjp.  tricity  by  all  conventional  means,  ipo.sing  that  this  rate  of  growth  "”’’'’'"*’'*'*  considerably  s  i  n  c  e  Canadians.  It  does  not  take  a 
plants  m  most  '"•^*'"’ces.  f  ' these  cannot  be  taken  advantage  For  example,  hydraulic  instal-lslows  down  in  the  next  few'W®s»  Knrope  first  began  to  planlffreat  deal  of  effort;  there  was 

up  with  imported  machinery.  All  of  hese  ^  ^  lations  now  provide  the  cheapest  ^decades,  output  is  expected  to'fh”  installation  of  atomic  Pnwer !  "n  evidence  o  strain  on  the 

coL  "  ”  hiMbey  wIlUheeleld,,..™  h„,.  i„  Wee,  Ebeepe  abdenble  be, ween  ,«  end  -- -7 

There  is  linwTver  one  cons’’d-ration  f«rfher  important  savings.  least,  they  will  not  be  supplying. and  to  treble  between  19.55  and'y”""  narrows  it  further  Thisijaking  a  little  more  care,  giving 

u-  k  lU  •!  Ir-  Th- r  ^  i""-'’  increments  of  energy  inii97.5.  ♦♦*'*  economic  lustificahon  ofia  little  more  consideration, 

which  the  ucce  report  over  ooKS.  mat  f,,p,,p  havejioes.  .so  they  are  irrelevant  to  The  problem  is  to  fit  nuclear  nuclear  power  programmes'  Twelve  hundred  lives  could  he 

i.s  the  fact  that  Canada  could  not  sup-  j,fj^„,atp^'  comparisons  of  our  calculations.  power  stations  into  this  supply  i^f  ♦♦’'*  European  countries,  saved  in  one  year.  In  three  years 

port  her  present  high  standards «of  7‘"^|the  cost  of  electricify  produced  In  this  context,  we  need  to  be  picture  on  the  following  condi-'  (l"i®kly  review  these  Canadian 

as  a  supp  ler  o  law  an  ,semi-proc  classic  means  and  hv  atomic  able  to  forecast  the  future  de-ifions; 

commodities.  Canada  needs  a  manufac-  - _ _  ,  a  •  a  a  j-  ent 

f...,,-.,™  fo,eA»A. processes.  mand  for  all  power,  and  for  elec-  (a)  atomic  power  must  not  dis-  - 

turincf  inousiiy  to  piovinp  tne  tdX6s  i  »  *  •  ■  a*  i  ni  t  ,  •  »  ^  i  a  4*  a  ■ 

W’ith  which  to  pav  for  its  welfare  pro-  expen-dne  power  in  particular,  as  welliplace  materials  that  have  no  ^  ^  ^  ^  WORKER  PAYS 

gram  Canada  needs  a  manufacturingl®'''®  between las  to  foreca.st  the  probable  in-  other  nse  but  ihe  generation  of  The  country  furthest  advanced  i  Adi-ocates  of  socialism  will 

industry  to  give  employment  to  its  work  electricity  .supply  to  electricity,  e  g.  certain  grades  of  the  six  is  of  course  France  pmbably  derive  some  satisfac- 

forces  of  better  than  five  million  , already  in  certain  countries  and  meet  that  demand  and  the 'of  coal  and  hydro  plant;  "  b^re  the  three  reactor^  at  Mar-  pon  from  Moscow  reports  that 

Our  primary  industries,  at  the  pres-:*"  ei™stances! means  by  which  that  increase  (b)  it  must  seek  to  replace,  or  .mule  will  this  year  produce  65  the  work-week  in  the  U.S.S.R.’s 

ent  time,  employ  onlv  about  a  fifth  of  P^''  b®e-n  to.wil  be^  procured,  and  at  whatirather  lessen  the  need  for  extra'MWe:  another  station  will  next  building,  oil 

our  workers.  The  service  indu.stries-^'^P^  P^*- 7?/"  comphea- supplies  of.  imported  coal  and  year  be  producing  70MWe  and  tries  is  to  be  re¬ 
transportation.  utilities,  and  ,so  load-factor  and  the; oil:  |th,rd  w, II  produce  by  19«1  170 

derive  considerable  employment  from  7 . 7  ®qt>ality;types  of  generation  that  are  best  (c)  .since  nuclear  stations  mus*.  MWe.  making  a  total  output  by  Chances  are  however 

the  activities  of  primary  industries.  Soj!'^^"  the  future  still.  How  far  {suited  to  proiude  the  basic  daily  for  economy  have  a  high  and  1^1  of  about  .lOO  MWe  By  1965  ^  .  * 

do  those  employed  in  business  and  com-  '"  f"b'r®-  '-5  the  subject  ofloutput  and  those  that  are  hesfisteady  annual  output,  they  must 'this  output  wilt  ri.se  to  1.200  oiKcr.  anecien  oy 

merce  But  bv  no  stretch  of  the  imHgin-{®P^"'”*'''®  hazardous  cal- suited  to  provide  the  extra  he  used  to  provide  the  basic ! MWe  hy  197.5  ftaly,  which  has  a 
ation  is  is  possible  to  emphv  all  Can- ipower  needed  at  peak  periods.  I daily  load  of  a  .sy.stem  and  thus  will  have  four  nr  five  stations 
adians  in  primary  and  related*^  indus-  P"'"*  ♦"  is  {Thus  the  comparison  of  the  costs  l their  utility  will  depend  on  the  producing  .500  MWe.  Bonn  has  leisure.  For 

’  ‘  ithat  atomic  power  is  becomingjof  atomic  and  com'entional  pow- {importance  of  this  basic  load  inlmiblished  longer  -  range  plans'”*  Times’s  Mos- 

The  OEEC  assessment  al.so  i^ores  '’Reaper,  while  the  price |er  is  not  simple,  {production;  ifore.seeinc  production  of  6.000  '’"'*'  correspondent  notes  in  his 

the  fact  that  a  literal  application  of  "*  f"®b  '*  continuing  its!  The  experts  of  Euratom  and  fd'  they  must  nevertheless ! MWe  by  1975.  which  has  ald'f'Patch.  "Their  wages  are  also 

its  findings  would  make  the  Canadian  "ourse  and  rising  slowly, of  the  Coal  and  Steel  Pool  make  {leave  the  other  sources  of  elec-igreafer  need  of  extra  energy.'*"  h®  adjusted  so  that  there  is 

economy  wholly  dependent  upon  the  ~  being  ill  favoured  naturally.  00  decline  in  productivity  and 

perity.  The  more  dependence  Canacla  -  TEMPUS — The  Ottawa  Scene  !«“  1’"  ™ ."’eq?”,?  w 

(Continued  from  Page  1) 


Kremlin’s  work-week  decree  will 
unenthu.siastic  about  their 


places  on  its  exports,  the  less  control 

it  is  able  to  exercise  over  its  own  econ-,  ,  ,  . 

omy.  That  has  been  one  of  the  hard;  ♦"  *"c*her  federal  1  is  said, 
lessons  of  the  current  recession.  Do-;  budget  deficit  in  19,59.  what  “••* 
mestic  manufacturing  has  suffered  to  a  inflation,  or 

relatively  les.ser  degree  than  have  prim-  devaluation, 
ary  suppliers,  !  I  simply  cannot  see  Finance 

- I  Minister  Don  Fleming  or  the 

.  f  *  D  II  *  *  Canada  Czar  paring 

A  jGCrGT  DdllOt  in  ThG  I  off,  say,  10  percent  of  our  dol- 

lar’.s  value  just  to  put  our 


INCO  Strike? 


country 

position. 


I  a  better  trading 
We  have  gradually 


But  the  big  question  is:  will 
Dief  the  Chief  give  up  his  pic¬ 
tures  at  24  Sussex? 

Mr.  Jarvis  now  has  the  pix 
that  used  to  be  in  the  Prime 
Minister’s  office.  They  went 
to  Jarvis  while  the  Prime 
Minister’s  office  was  being 
renovated.  But  will  Jarvis 
give-  the  pictures  back  if  Die- 
fenbaker  insists?  Again,  if 
Jarvis  holds  out.  how  far  will 
the  Prime  Mini.ster  push  his 
hired  help,  such  as  National 
Gallery  Director  Jarvis? 

Say.s  Jarvi.s:  “We  may  put 
some  out  on  loan  again,  hut  we 
want  them  back  right  now.” 

Some  think  that  when  Jarvis 
gets  his  pix  hack  he’ll  keep 


On  Buying  Canadian 


IS  Weather  Been  Overlooked 
By  Seaway  Enthusiasts  ? 

rhF  pilp-up  nf  shipping  behind  the 
ler  of  December  ice  on  the  St 
renre  river  and  canal  system  should 
e  as  a  sharp  reminder  of  uncertainties 
te  season  operation  in  Canada’s  inland 
irways.  The  mild  Decembers  of  the 
tv'o  or  three  years  have  tended  to 
a  false  sense  of  security;  the  hazards 


The  strike  against  the  International 
Nickel  Co  is  not  a  popular  strike.  That  P(’w®d  ourselves  out  of  the 
much  has  been  quite  evident  without  the]  world  markets  with  our  high 
additional  testimony  of  recent  letters  ap-j  costs.  But  the  few  things  the 
pealing  for  a  government-supervised  vote  world,  will  have  to  get.  it  will 
on  whether  the  strike  should  be  conti-'  have  to  pay  for.  We  are  not 
nued.  The  question  now  is  w*.iether  the:  yef  prepared  to  monkey  with 
provincial  government  will  recognize  the,  our  currency  officially.  We 
fact.  There  are  excellent  reasons  why  it|  just  allow  it  to  happen, 
should  I  I  can  also  tell  vou  that  it 

The  president  of  the  Inco  local  says{  looks  like  a  hard  winter,  un- 
that  the  machinery  for  voting  on  whether{  employment  win  be  high,  and 
the  strike  should  he  continued  already!  jj  ^,j)]  j3l,or  Minister 

exists  “ASecret  ballots  are^  available  to  our|  ^ike  Starr  a  lot  of  headaches 
members  If  required  and  it  is  the  mem-|  jj 

hers  and  ^ey  alone  who  determine  this,  j  ^im.  Next  .spring’s  boom  , 

'*'’”  ♦”*"*  prossure  Off  the  i  Manufacturers,  individually  and  the  first  people  to  insist  that  thcir 

TbVer*  r/e*"?:  Pr*-  P'  «' 

going  to  risk  the  approbrium  of  the  union;  “•*  ^  which  they  subscribe  to  further  . 

by  questioning  the  union’s  leadership?  j  s*ray«*  c  stolen  in  common  interests,  continu-;  -  a  ~  7 

The  hi.storv  of  the  labour  movement  in,  these  parts  are  some  old  mas-  ;  „  Canadian  housewives  '''"'^'77  “  ""7'"  ‘ 

Canada  is  full  of  examples,  none  of  themi  ters  that  belong  to  the  Museum.  7  77  7  "*7"  over -.-own  state  per- 

pleasant.  of  what  happens  to  the  union  in  case  you.  gentle  reader,  do  ♦"  Canadian  manii-'haps  the  largest  single  group  of 

man  who  departs  from  the  union’s  defini-  not  think  this  concerns  you.  Tacture  in  preference  to  imports. 'Canadian  purchasers,  next  to  ma- 

tion  of  “solidarity.”  One  can  say,  with  a,  please  remember  that  you.  as  i  The  theory  is  that  the  house-  nufacturing  industry  itself;  yet 

good  deal  of  truth,  that  the  union  move-,  a  taxpayer,  paid  for  all  these  jW'ife  controls  spending  of  the  no  one  is  greatly  interested  in 

ment  has  long  since  ceased  to  be  directed!  canvas.ses.  [hulk  of  the  family  budget  and.  whether  or  not  they  Buy  Cana- 

by  the  rank  and  file.  It  is  the  captive  of!  now  gt  long  last  in  the  89th  therefore,  is  in  a  position  to  af-  dian 
the  professional  labour  man  despite  the'  of  Confederation,  we  have 
show  of  democratic  procedure  which  is;  built  ourselves  a  National  Gal- 
still  presented.  No  one  bucks  the  union 
these  davs.  as  labour  leaders  have  beeni 

known  \6  boast.  For  years  we  have  never  had  _ _  _ 

Hence  the  appeal,  initially  in  the  form'  7” 7"  ladies,  perhaps  a  little  flaf-jjoining  forces  and  running  a  mo- 

of  anonymous  letters  and  now  in  the  form;  _  ^  *0™ed  the  habit  of  by  this  recognition  from  thelnitor  on  government  buving, 

of  signed  letters,  to  the  members  of  the;  loamns  7  aur  Old  M^ers  to  menfolk  of  jheir  greatness,  have  This  should  not  be  tco  difficult i 

Ontario  Parliament  for  a  government-'  pla®®*-  Now  the  prob-  „P  ^bc  cry.  and  they  exhort  {a  matter,  once  the  importance! 

.siipervi.sed  vote  on  the  question  of,  I®"*  's-how  do  we  get  them  p^^h  other,  individually  a  n  d{is  realized.  If  is  in  the  interests! 
whether  the  strike  should  he  continued,  back”  {through  their  own  trade  organi-  of  governments  that  they  pro-i 

If  the  union  is  convinced  that  it  has  the  You  will  find  the  pictures  in  izations.  to  Buy  Canadian.  mote  employment.  They  mainlyi 

support  of  its  members,  it  has  no  good  the  Parliamentary  Restaurant  ,  gvervone  realizes  that,  in  an; just  need  to  be  kept  reminded; 

rea.son  for  oppo.Mng  such  a  vote  If  the|  and  in  Government  House.  , economy  as  complex  as  that  of- of  the  fact  that  while  one-fifth 

union  does  not  have  this  ^'pport.  there  Most  important  of  all.  you  will  [Canada  where,  for  instance,  one- 'of  the  national  income  does  come 

IS  no  gO(ld  reason  why  it  should  continue  discern  the  people’s  pictures  in  'fjffh  „f  the  gross  national  pro- 1  from  exports  the  other  four-fifths 

^  irfhe  government  can  be  persuadedi  'duct  still  depends  on  imports  -{is  of  more  importance  than  is 

to  act,  a  se^cret  ballot  at  Inco  might  pave  /"""S  '‘h"  insist®nce  on  using  products  I  often  acknowledged,  and  that  it 

the  wav  to  similar  settlements  in  the  """’’8®*'®  curator  of  canvasses,  of  domestic  manufacture  is  not  will  not  continue  in  some  myst- 

Alan  Jarvis,  Director  of  the  the  whole  answer  to  maintaining  erious  way  if  ignored. 

National  Gallery,  is  rounding  employment.  But  even  those  of  A  prime  consideration  of  course ' 
up  all  the  stray  pictures,  and  us  who  do  not  qualify  for  mem- [is  price,  which  countries  where 
he  is  having  his  troubles  get-  bership  in  either  the  manufac- production  is  larger  or  wages  are 
ting  them  back.  'turers’  on  the  ladies’  tradellower.  can  meet  and  often  bet- 

Use  or  lose  is  an  old  adage  {groups,  however,  know  that  we  ter  those  of  Canadian  products. 

lean  help  by  seeking  out  Cana-  But  if  manufacturers  and  house- 
Embassies  abroad  and  Ex-  dian-made  on  shop  counters.  ,  wives  can  accept  slight  preminms 


along  with  the  shorter  work-week. 

Germrmy  at  that  date  The  first  Soviet  censors,  preoccupied 
{tv’P  Italian  stations  will  not. -with  Comrade  Khrushchev’s  talk 
them,  and  the  hack  of  his  hand  ihowever.  be  functioning  until 'ahoW  improved  productivity, 
to  the  government  11962  Holland  plans  to  have  a  clearly  "goofed”  in  letting  this 

But  the  government  says  jcaDacitv  of  inn  MWe  hv  196.5  'vopleasant  bit  of  truth  slip  past 
that.!™  will  not  be  allowH  {with  ^ther  forecasts  of  3-000  e;7j;h'’lroVthrworto^^ 
to  raid  the  Prime  Minister  s  {MVVe  hy  197.5:  the  first  nuclear  N.y,  Times’  report  that  under 
home  to  get  his  canvasses  {station  will  begin  operating  in 'Soviet-style  socialism  it  is  the 
back.  What’s  more,  a  Public  {1962.  Belgium  will  have  her  first  worker  alone  who  pays  for  any 
Works  official,  in  his  capacity  {station  operating  by  I960  and  *®'®’"'® 

as  Diefenbaker’s  landlord,  has  {will  produce  about  .jnn  MWe  hy, 
been  quoted  as  saying;  "He’s  {196.5.  with  later  plans  for  1.200  should  cease  importing  extra 
not  going  to  get  these  pictures  |MWe  hy  197.5  ^biel  from  196.3  forward.  Since 

If  we  can  help  it.’  ;  in  sum.  the  six  nations  of  Con-  this  supposition  will  have  to  he 


— ’’Letter-Review 


Meanwhile,  the  Lome  Build-  itinental  Europe  will  be  prodiic-  translated  into  reality  for  urgent  ^ 
ing.  on  the  Mall  near  the  War  'ing  between  3.500  and  4.000  MWe  economic  reasons  by  1967  at  the 
Memorial,  is  .just  about  ready  'by  160-5  from  nuclear  stations,  ilatest.  Euratom  is  seeking  to 
for  the  pictures.  At  long  last.  This  is  a  i-ery  modest  pro-  induce  the  Continental  Govern- 
Canada  is  beginning  to  grow  igramme.  because  by  the  same  ments  to  raise  their  sights  in 
up.  Only  trouble  is.  where  are  [date  Britain  alone  will  be  pro-  the  nuclear  power  field 
the  pictures,  and  how  do  we  !diicing  between  S.OOfl  and  6,000  The  comparison  of  costs  set 
get  back  what  belongs  to  the  !*^^ We  from  the  same  source.  out  above  is  a  useful  argument 
taxpayers?  j  It  is  modes!  too  in  compari-'for  this  piu-pose  and  becomes 

[son  with  the  target  for  nuclear  {more  useful  as  the  gap  between 
{power  set  by  Euratom  on  the  conventional  and  nuclear  power 
■supposition  that  West  Europe 'prices  narrows. 
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feci  the  level  of  Canadian  em-  ft  cculd  he  that  the  manufac 
ployment,  turers  and  the  ladies,  having  now 

In  the  Canadian  civilization,, agreed  that  they  will  give  pre¬ 
woman  is  not  only  queen,  biitiference  to  domestic  products, 
{she  also  has  the  jack.  Iwould  achieve  a  great  deal  bv 
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MONTREAL 


Armand  Dumas,  M.P* 

Lena  vrveyar  ana  forestry  tnglnatr 

MINING  claim  surveys  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 

MALARTIC,  QUE  Tel.  g|o 


future. 


VV,  ^lann  Associates 

Personnel  Advisers  and  Consultants 
A  complete  Personnel  Service  —  Testing,  Evaluation, 
Counselling,  and  Selection  ot  oil  levels. 

Suite  31,  1260  University  St.,  Montreal 
UNiversity  1-^5276 


Announcement  i.5  made  that  a  com¬ 
pany  which  has  been  operating  in  Pres¬ 
ton,  Ontario,  for  over  eighty  years — 

George  Pattinson  and  Company,  man-. 

ufacturei's  of  woollen  blankets,  etc. — is  which  is  functioning  here 
considering  moving  its  plant  to  -Jamaica. 

Labour  costs,  it  is  pointed  out,  would;  ’l®rnal  Affairs  have  also  little  Yet  we  all  seem  to  overlook  as  being  the  price  of  remaining 
be  about  one-quarter  the  rate  here.  Hej  galleries  around  all  the  way  one  large  field  of  purchasers  who  Canadian,  then  surely  govern- 
who  runs  may  read!  1  from  Dublin  to  New  Delhi,  it  Ishould  be,  but  are  not  always, finents  can  do  the  same  thing,-.--- 


Tankoos  Yarmon 

■  limited 

'  Realty  Investments 


i 


HINTS  TO  INVESTORS 


ton'f  Brewery  ll”  ^  .w  |Solado-Shirriff-Hor$ey  ! 

I  INQUIRIES  from  subscribers  have  vnnr 

am  told  that  thp  stock  ofl  in  regard  to  their  investments  .  .  ^  ^ 

ons  Breweries  is  a  pood'  <»'’«  Problems  ore  invited.  An-  vice  in  conn^tion  with  the  stock 

j  swers  ore  bosed  upon  informo.  of  Salada-Shimff-Horspy  as  an 

i today  for  future  possibilities  t.on.  which  THE  FINANCIAL  investment  for  a  hold  during  the 

jith  higher  market  value  andi  TIMES  believes  relioble  toir  ^ 

ond  unprejudiced,  but  beyond 

‘ased  dividend  return,  How-|  the  exercise  of  core  in  securing  recommended  to  me  as  somethingj 

.  I  notice  that  the  dividend!  intormotion,  THE  FINANCIAL  that  is  worth  buying  today.  ■ 

I  TIMES  cannot  ossu.-ne  resoon-  j  n  M  f)  —Toronto 

he  stock  was  only  recently  sibilitv  i  .  tJ.M.u.  loronio  | 

•ased  and  that,  at  the  pre-|  inquiries  must  beor  the  sig-  ^  Formed  in  Dwemher  1955.  as 

I  noture  ond  oddreso  of  the  writer  ia  merger  of  Shirriff?  Limited 

market  for  the  stock,  the;  in  order  to  receive  attention,  j  William  Horsev  Corp., 

is  only  about  per  cent.'  '"'oCbK^  Shirriffs-Horsey  Corp.  Ltd.  ac- 

ise  let  me  have,  through  stombed  addressed  envelope  or  quired  in  1!»,57  all  the  business, 
Hints  to  Investors,  yoiiri  postoge  should  occompony  oil  and  assets  of  Salada  Tea  Co.  I 


•ased  and  that,  at  the  pre-| 
market  for  the  stock,  the! 
is  only  about  .3^4  per  cent.' 


D.M.O.— Toronto 
Formed  in  December  1955.  as 


ir  INVESTMENT  RECOMMENDATIONS  j.some  detail  and  ako  .deals  with  tus  is  available  from  McLeod, 

ancthrr  nu  jor  merchr>ndisiiig  Young,  Weir  A  Co.  Ltd.,  Toronto. 

Jpr  AVAIVCr^  firm  in  western  Canada.  Wood- in  connection  with  the  additional 

t/VlTllflIjitlllJ  Ol  ililiiLlijLikJ  .ward  Stores  Ltd.  'Address  .tames  issue  of  S.F  debentures  Series  B 

in!chfirci:Ton  S:  Edits  Ltfi..  Porteigc  which  arc  currently  offered  ai 
^  «^'.Ave.  Kast.^  VVinnipeg,  Man.'.  98.75  to  yield  about  5.61  per  cent. 

^1  Mines/'  Draper,  Debia  able  from  Deacon  Findlay  Coyna  ***  *'*  ^Address  McLeod,  Young,  Weir  4 

'  'a  C».  Ltd.,  Toronto,  have  re-  Ltd.,  Toronto.  Medium  term  ap  ^The  appointment  of  Keith  Fo.  Ltd..  50  King  Street  West.  To- 
■ !  lease  the  December  Blue  Book.’preciation  possibilities  are  seen  W’arne  as  merchandising  man-  ronto.'  ^ 
discussing  briefly  the  active  cop-  lor  the  shares  of  this  company,  oger  of  HoneYwell  Controls  Ltd.,  '•*  ■*“  **“ 

per.  cold,  iron  and  uranium '(Address  Deacon  Findlev  Covne  o  newly  created  post,  has  been  - 

'  stoqks  listed  in  Toronto.  (Address  Ltd..  197  Bay  Street.  Toronto) ,  onnounci^  by  yice-presidenl  in  aglnt^or 

Draper  Dobie  St  Co.  Ltd.,  25  Adc-  ❖  ❖  ❖  charge  of  sales  .lohn  H  Fox.  Mr.  and  coai  Corp  ud.  advues  that  ws.ooo 

ilaide  Street  West.  Toronto).  “Kelly.  Douglas  &  Co.  Ltd.”  ^arne  was  formerly  advertising  <»“* 

♦  ♦  ♦  The  Jamot  Richardson  A  Sons  manager  of  the  company.  ,v,rJn  imr2.4ra^ 

I  “Interprovincial  Pipe  Line."  A  Investment  Review  for  Decern-,  ^  *•*  ^  month  of  Nmember.  issa.  nier, 

review  of  this  company  is  avail-  her  discusses  this  company  in '  "John  LabaH  Ltd."  A  prnspec-  '^tnams  ims 


Hints  to  Investors,  yoiiri  postoge  should  occompony  oil  iand  assets  of  Salada  Tea  Co.  I 
jTients  on  (his  stock.  |  inouiries  Canada  Ltd.  and  all  of  the 

!  F  B.S  — Ottawa.  !,  i ,  «  ,  u  outstanding  capital  stock  of  Sal-  EDWARD  D  STROTHER  whose 

i  ...  ,  ,  '*  "f’ "  As.suming  no  further  in-  qi  g  i  Name  appointment  as  vice-president  of 

evading  market  for  bothjcrea.se  in  the  dividend  rate  nr  ^as  then  changed  to  the  existing' Place  Ville-Marie  Leasing  Man-' 
and  “B"  stocks  of  Molson  s' Payment  of  an  extra  during  the  .  .  ,  c„i9Hn.ghirriff.Horsev'af?pment  Corporation  is  an- 

j’ery  Ltd  is  approximately 'current  year,  a  further  increase,'.  '  "  '  nounced  by  I.eslie  W  Haslett.: 

123.  which  is  around  its  highiin  distributions  to  the  equivalent'  '  "  executive  vice-president  of  Webbi 

he  year  -  and.  incidentally.' of  $1.30  a  share  on  the  old  .stock  The  original  company.  Shir-  &■  Knapp  -Canada'  Limited,  the 
•II  time  high.  Dividends  omis  indicated  riffs  Ltd.,  produces  a  wide  range, parent  company.  Mr.  St^rother  is, 

classes  of  stock  are  being.  Operating  experience  of  the  Montr''eSr’’LeSg  Co^poSS',! 

at  the  annual  rale  nf  9n^brewing  industry  as  a  whole  has  ^  T  .  .  a  subsidiary  of  W>bb  &  Knapp, 

t  a  share:  which,  as  you  .sug-ibeen.  in  recent  years,  above  the  Tl’c  Horsey  division  markets 

points  to  a  yield  basis  of  average  as  there  has  been  a  citrus  — - -I  I 

nd  33-4  per  rent  .steady  expansion  in  the  national  frozen  Itake  cognizance  nf  the  market 

beginning  of  October  last  consumption  of  brewery  pro  products  and  also  directs  action  of  the  stock  since  the  be- 

’holders  of  company  ap-|ri,icts.  During  the  past  severaC'^^  operations  of  Allen-Crawford ; ginning  of  this  year.  At  closing' 

.ed  a  proposed,  2  for  .1  sub-jyears  Mol.son's  sales  record  has  "'ll’  P'®"*  Montreal,  andiprice  on  .Monday  December  1st 
ion  of  the  shares  and  the  been,  in  turn,  above  the  aver-  Hungerford-Smith  Co  Ltd.,  pro-  stock  sold  at  close  to  its  high  for 
'end  rate  on  the  new  sub-iage  for  the  industry.  during  a  wide  range  of  confec-ithis  year  at  .30.  Low  for  19.58 

ed  stock  was  established  at'  Earlv  in  1955  Molson's  com-  1’''"'’''.'’.  cocoa  products  and  ice! was  1.3>4  Under  the  circiim- 
j»nts  a  .share  As-  the  shares  ,y,pnpp‘,j  operations  at  a  new  trade  supplies.  stances,  and  having  regard  toj 

,jbeen  on  a  $1.60  a  share  an-  pjapj  fpronto  and  since  then  The  Salada  division  suppliesjthe  somewhat  obscure  early  out-] 

dividend  basis  prior  to  the,p„,„pgpy  j,gj.  jl  nece.ssarv:'’PP'''”'''^'’'^*-''  one-third  of  the'look  for  the  market  as  <  whole,, 

this  represented  an  in-  bottling  and'l^"  market  in  Canada  and  about  it  seem.s  to  us  that  you  could 

se  in  the.  yearly  dividend  ^-arehouse  facilities  there.  Dur-  1^”  business  in;safely  postpone  any  action  in  the 

of  10  cents  a  share  nn  the  fbe  past  month  negotiations"!’^  F  S.  areas  in  which  it  oper-  way  nf  a  purchase  of  the  issue| 
stock,  or  20  cents  a  sharci^ppp  completed  for  the  acquisi-'^fes.  uintil  stock  market  prospects  be- 

ie  old  stock  pf  control  of  Sicks'  Brew-  Recently  announced  was  theicome  more  clarified. 

3  was  the  second  successive  p^jp^  which  operates  plants  acquisition  of  the  business  of - 

in  which  disbursements  on  jp  Vancouver:  Edmonton  and'"-bioket"  Brand  foods  division  of  fncreose  in  T.F.C. 
Per?95n\Vm^  Athr-rtfl:  and  ReainalChr.  Hansen's  of  Canada  Ltd.  5),^^ 

jPen  ann  tot«i  n»s-  Prince  Albert.  S»skatchP'‘anrt  also  the  business  of  'Mun-  I 

’ments  amounted  to  $1.20  ai^^.gp  p  pIj^p  |,gj.  ^  substantial'kef  Brand  foods  division  of  Chr.  Toronto.  —  McLeod.  Aoung. 
annually,  fn  1957  distribu-^PjP,Pj.py  interest  in  breweries  inIHansen's  Lahoratorv.  Inr.  in  the  ''®"'  ^  9"  fiscal  agents 

totalled  $1.35  and  for  the  gp^pip  gp^  Spokane,  in  the  state  United  States  at  'Little  Falls,  ff"-  Traders  Finance  Corp  Ltd,,' 

|l  year  —  epding  September jpj  Washington.  New  York,  announced  an  increase  ini 

'  a  Operating  results  of  Molson's'  Effective  October  tst  next,  this  rates  of  interest  applying  tol 

nf  51,50  8  share  was  paid.  ^  reflect- 'latest  acquisition,  it  was  stated,  their  short-term  collateral  trust' 

•  ^be  pxpfinsion  in  sales  en-  would  invoh-e  no  new  financing  notes. 

p  s  PC  •  pi  lor  OP  or  ^p^^^  company  For  fiscal  on  the  part  of  Salada-Shirriff- '  The  new  rates,  etlective  im- 

;  year  ended  September  ,30th.  19.56,' Horsey.  mediately  are  as  follows:  3‘'4®'' 

I  '  ■  -  -  ■  operating  profits  amounted  toi  Having  regard  to  the  type  ofifor  30  to  89-day  Notes;  .3h^r  for 

^  ^  fj  $8,389,803;  there  was  an  increase  products  produced  and  marketed  90  to  179-day  Notes;  4®'r  for  I80 

*9.524.284  for  the  1956-57  fiscaliby  the  company,  and  the  .aub  to  269-day  Notes:  for  270  to' 

ypgr  gnri.  for  the  fiscal  year  iustistantial  and  growing  market  i  3^,3  day  Notes 
A  I*  ended,  operating  profits  amount-  which  is  enjoyed  by  all  of  them,  ^t  present  the  rompany  is  pri- 

H  to  $11, .348.394  In  same  .3-year  company  undoubtedly  has  real  j^arjiy  interested  in  issuing  notes  ■ 
'/XUA/MA/UIAW^  PP’-'”'!  "Pi  earnings  after  all  prospects  for  growth  in  opera- .ggaip,,  pg^,  subscriptions  for  a  I 

®f  charges  were  as  follows;  1955-56  f ions  in  the  light  of  the  longer , minimum  amount  of  $.50,000  ini 

—  $3,661,415.  equal  to  $2  44  a  term  outlook  for  expansion  in  maturities  exceeding  179  days.  | 

•J  J^OLP  E  D  'share.  19.56-,57  _  $4,205,918.  eqiialitbe  Canadian  economy  andj 

;  r'  $2.80  a  share:  and  19,7-.-i8  _,gj.p^.fj,  jp  population  of  the 

‘  INCOME  !$,5.166.827,  equal  to  $3.44  a  .share,  ppnntrv  _ _ 

:  o  ,t  4  r,  to  earnings,  of  course,  frjscg)  vear  of  companv  ends 

;  oHAKEb  ‘l’**  P'''0'':September  .3nth  and  annual  re-'  - 

LIMITED  ^  iPort  for  1957-.58  period  should, 

lueottsor  to O. L S.  Serid  !  There  are  several  fartorsihe  available  within  the  next  2| 

“A”  Trust,  e*t*bii*hed  .which  lead  to  the  assumption  or  .3  weeks  As  at  September  I  New  Issue 

**  ^^^1  "hat  the  expansion  in  demand  for  30, h  ,957  „-as  outstand-i  - 

brewery  products  is  likely  to, jpg  ,  mtal  of  $8,170,986  />f| 

-  m  continue.  These  include  the  in-'f„pded  debt.  46,9.33  shares  of  .5>,' 

j  1N^  Arnhem  f,  flux  to  this  country  in  recent, ^gp  gpp,  ,25  par  value  serie.s 

DivemnerniM  |  ygg^^  pj  pppp,g  countries  ..^.,  pppfpprgd  stock,  and  100.000 

2  6y4j^DbrW«*d  y.  [in  which  ale  and  beer  are  large-  ^^grps  of  .$25  par  value  .53i  per, 

Kouev  I  |,y  oonsumed  and  the  "-end,  ggp,  .,p..  PPp^pppp^  | 

®  I  ’"'All  of  the  outstanding  .5<,  per 

I  gppp^py  t^gp  ip  ,hg  Unitedipgp,  ^gg-g^  ^  ^ 

^  r  ; States,  towards  the  lighter  bev.,^^„^^  redemntion  as  of 

...  ..  I  ^  i August  19th  last.  Outstanding  at] 

*  f  :  of  September  1957  were  320.-' 


AVltlllO^AL  ISSlh 


$.5,000,000 

John  Labatt  Limited 

(Incerporated  under  the  law*  of  Canada) 

5*2%  Sinking  Fund  Debentures  Series  B 


T.  Ite  ^afett  .Tanuarr  2.  19.50 


To  mature  .Tanuarr  2.  1979 


Principal  and  half-yearly  interest  (January  2  and  Juir  2)  and  redemption  premium,  if  any-  payable  in 
lawful  money  of  Canada  at  any  branch  in  Canada  of  the  Companx  s  bankers  to  be  specified  in  these 
Debentures,  at  the  holder’s  option.  Coupon  Debentures  in  the  denominations  of  $.500  and  $1,000 
rcgisterable  as  to  principal  only  and  fully  registered  Debentures  in  denominations  of  $1,000  and 
authorized  multiples  thereof. 

Trustee:  The  f'anada  Trust  (iompanv 

In  the  opinion  of  Counsel  these  Series  R  Debentures  will  he  ineesments  In  which  the  Canadian  and 
British  Insurance  Companies  .Act  stares  that  companies  registered  under  Part  III  thereof  may  invest 
their  funds,  without  resorting  to  the  provisions  of  subsection  (4)  of  section  63  of  the  said  Act. 

$l'e.  as  principals,  ofler  the  Sinking  Fund  Debentures  Series  R  maturing  January  2,  1979,  suhiect 
to  prior  sale  and  change  in  price,  if.  as  and  when  issued  and  accyited  by  us  and  subject  to  the  approval 
of  all  legal  matters  on  our  behalf  by  Messrs.  Fraser.  Reattv.  Tucker,  McIntosh  o  Stewart.  Toronto. 
Ontario,  and  on  behalf  of  the  Company  by  Messrs.  Ivey.  Livermore  A  Dowler.  London,  Ontario,  on 
whose  opinion  as  to  title  and  certain  other  matters  our  Counsel  may  rely  and  who  in  turn  may  rely 
upon  the  opinion  of  other  Counsel. 

Pricp;  98.75  atid  arrriied  interest  to  yield  about  5.f»l% 

Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  »he  right  in 
reserved  to  close  the  suhscription  hooks  at  any  time  without  notice. 

It  IS  expected  that  Debentures  in  definitive  form  will  be  ready  for  deliverv  on  or  about  January  D,  1959. 

A  prospectus,  a  ropy  of  which  has  been  filed  under  the  Companies  Act, 

U'ill  be  promptly  furnished  upon  request. 


AimMm 

At  (J" 

GROUPED 
'  INCOME 
;  SHARES 

^  LIMITED 
lueoessor  to  O.  L  S.  Seria 
"A"  Trust,  ettablithed 
in  1931 


I  Neitli  Amariem 
Oivamfteation 

4  GaneroM  Dhridand 
^  Paliev 

3  Capital  Growth 

Patantial 

4  Preiastienal 

Manogemaal 


MrI.,ood.  Young,  Voir  &  Company 

Limited 

Midland  Securities  Corpn. 
Limited 


Corbran.  Murray  A  C*; 

Limited 

GeoflFrion,  Robert  &  Gdiinas 

Inc. 


Pemberton  Serurities  Limited 


2  Pretactiea  hen 
Inflation 


A  Immadiata 

ModcatoblNty 

y  AdsontageoHS  lax 
Peiitien 

3  feverebla 

Succenien  StotM 

O  Sale  Guetdienihip 
e(  Anetf  ^ 

10  Quertarly  Reporti 
te  ShorniiDldaM 


Ibuio  a  copy  of  the  pros- 
iicetus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockhroker. 
■>r  directly  from 

Grouped  Income  Shares 
Limited 

544  Howt  htrect 
Vancouver  I,  Canads 
X.  MAnne  9920  ^ 


I  unique  in.stitution:  a  family  com-., 


, .  ,  .  ,  1.34  shares  of  an  authorised  1 

ipany  which  has  enjoyed  con-  .  ,  ,  ■ 

......  .  .  „  •  , 'million  shares  of  common  stock.) 

tinned  interest  in  and  efficient!  ,  ...  .....  ... 

,  As.  however,  the  senes  A  .yt,2 
operation  of  the  companv  from  ,  ,  ,  , 

...  T,.  per  cent  preferred  stock  was  ron- 

igeneratinn  to  generation  There  • 

is  no  rea.son  to'assume  that  ,h,s it  ,s 

efficiency  of  direction  and  man- 

iagement'  will  not  he  maintained.  foiversion  prior  to  redemp- 
In  the  light  of  the  prospects  !’'"’  increa.sing  the  outsand-, 

I  for  the  brewing  industry  as  a''"®  common  stock 
whole  over  the  intermediate  andi  Fonsidering  company's  position 
'longer  term,  and  the  position  of!'"  ’!"■  f""'!  industry  of  both  Can- 
i  Molson's  in  the  industry  -  a  "'la  and  the  United  States,  and 
position  which  has  been  enhanc-  ’1’^  light  of  the  anticipated 
ed  by  the  acquisition  of  Sicks’  srowth  in  demand  for  its  lines 
control,  thus  establishing  com-  9f  production  as  population  in- 
pany  as  a  nation-wide  organiza-'C^a®®^  and  economic  conditions 
tion  _  it  seems  to  us  that  you  expand,  the  longer  term  pros- 
'coiild  safely  purchase  the  stock  Peefs  for  Salada-Shirriff  Horsey., 
at  prevailing  market  You  might' as  we  already  have  indicated.' 
he  able  to  pick  it  up  at  a  some-' appear  to  be  important  1 

Fwhat  lower  price  by  holding  off)  On  the  other  hand,  in  consider- 
for  a  month  or  two,  but  never  ing  the  question  of  a  purchase  of| 
ran  depend  too  much  on  that,  jthe  shares  at  this  time,  one  must' 


$65,000,000 

Province  of  Ontario 

4:^4%  Debentures,  to  mature  January  1, 

B%  Debentures,  to  mature  January  I,  1979 

To  be  dated  January  1,  19.59 


I  Mfniltf 

'  T%e  Inpttttunt  Dialer:' 
•  Ajseastna  ef  Canada 

I  AS  Hapr  Ctnaitan 
Sfadt  Exdaagtt 


Another  Aspect  of  the 
Short  Term  Money-Market 


The  Shor  Term  Money  Marker  i«  a  rwo-way  affair.  Idle  funds 
can  be  put  to  work  for  a  specified  time— or,  in  the  case  of 
provincial  governments,  municipalities  and  leading  corpora¬ 
tions.  money  can  be  borrowed  by  the  issuance  of  short 
term  notes. 

Manv  Canadian  municipalities  having  seasonal  rax  receipts 
and  corporations  having  high  seasonal  cash  receipts,  may 
find  this  method  of  borrowing  to  their  advantage  to  properly 
finance  operations  in  anricipation  of  cash  income. 

Gairdner  and  Company  provide  specialized  experience,  as 
well  as  Canada-wide  service,  in  this  type  nf  financing  Each 
Thursday,  we  publish  the  Gairdner  "Short  Term  Money 
Marker  Letter”  We’ll  he  happv  to  send  you  a  copv. 


Gairdner  g  Company  Limited 

326  Brv  Street,  Toronto 

EMpire  6~6S33 

Montreal  Kingston  Quebec  Calgary  Vancouver 
Hamilton  Kitchener  London  Edmonton  Winnipeg 
New  York 


Pnncipal  and  half-vearly  interest  (July  1.  and  January  I)  pavable  in  lawTu)  money  of  Canada  at  the 
holder’s  option  at  any  branch  of  the  Province’s  bankers  in  Ontario,  or  in  any  of  the  Cities  of  St.  John’s, 
Flalifax,  Charlottetown,  Saint  John,  Quebec,  Montreal,  \^'innipeg,  Regina,  Calgary,  Edmonton.  Vart- 
eouver  and  Victoria.  Coupon  Debentures  for  both  maturities  registrable  as  to  prrnapal  easK'  in 
denominations  of  $500,  $1,000,  $5,000  and  $25,000,  Fully  registered  Debentures  for  both  maturities  in 
denominations  of  $1,000,  $5,000,  $10,000  and  $100,000. 

The  Debentures  due  January  1,  1965  will  not  be  redeemable  prior  to  maturity  and  the  Deben-tnres  dwe 
January  1,  1979  will  be  redeemable  as  a  whole  but  not  in  part  on  thirty  days'  notice  on  January  1,  1977, 
or  on  any  interest  date  thereafter  at  100  and  accrued  interest. 

Legal  Opinion:  Messrs.  Daly,  Harvey  &  Cooper. 

In  the  opinion  of  Counsel  these  Debentures  will  be  direct  obligations  of  the  Pro\ur»ce  of  Chrtario,  and 
principal  and  interest  will  be  payable  out  of  the  Consolidated  Revenue  Fund  of  the  Province.  The 
proceeds  of  this  issue  are  to  be  used  for  the  purposes  referred  to  in  The  Ontario  Loan  .\ct,  1957. 


Information  regarding  the  financial  position  of  the  Proxonce  nsR 
be  found  in  the  official  circular,  which  is  available  upon  request. 


It  iS  expected  that  interim  Debentures  in  hearer  form  in  denominations  of  $500,  $1,000,  $5  000  and  $Z5,000 
unit  he  ready  for  delivery  on  or  about  January  5,  1959.  We,  as  principals,  offer  these  Debentures,  ti,  as  and 
when  issued  and  accept^  by  us,  subject  to  prior  sale  and  subject  to  the  approval  of  Counsel. 

Prices: 

1965  maturity:  99.25  and  interesL^  to  yield  about  4.90% 

1979  maturity:  98.00  and  interest*  to  yield  about  5.16% 

*No  accrued  interest  in  respect  of  Debentures  purrhascH  and  paid  for  on  or  belore  Januaiy  5,  1959 


Wood,  Gundy  k  Company  Limited 
Dominion  Securities  Corpn.  Limited 
A.  E.  Ames  k  Co.  Limited 
Royal  Securities  Corporation  Limited  Mi 

Harris  k  Partners  Limited  1 

Equitable  Securities  Canads  Limited  i 

W.  C.  Pitfield  k  Company,  Limited 
Collier,  Norris  k  Quinlan  Limited 
Anderson  k  Company  Limited  J.  I 

Brawley,  Gathers  k  Company  C 


Midland  Securitias  F orpn.  Limited 
Burns  Bros,  k  Denton  Limited 
Gairdner  k  Company  Limited 
James  Richardson  k  Sons 
Fry  &  Company  Limited 
J.  L.  Graham  k  Company  Limited 
Charles  H,  Burgess  k  Company 
Walwyn,  Stodgell  k  Co.  Limited 


McLeod,  Young,  Wetr  k  Company  Limited 
Bell,  Gouinlock  k  Company,  Limited 
•Mills,  Spence  &  Co.  Limited 
•pn.  Limited  Cochran,  .Murray  k  C^*,  Limited 

n  Limited  Dawson,  Hannaford  Limited 

f  Limited  R.  A.  Daly  k  f'ompany  Limited 

k  Sons  Bankers  Rond  Corporation  Limited 

imited  Matthews  k  Company  Limited 

ny  Limited  Bertlett,  Cayley  k  Company  Limited 
:  Company  Flemming  k  Company 


TSt  uifonB*tio»  rtntxmrJ  bi  tfcK  oHmwinem  •  bue4  xean  itatements  «■  which  we  have  relied.  We  do  net  luarintee  but  believe  the  inlormatinj!  herein  t»  he  true. 


PIPE  Li^  ExgtTiTiviwi,  ||oco  Confficf  To 


NoftofMi  Canadian 


theVMncial  Tinrt:^."^MS5KMBfeR  it' 


Bonk  Appointment 


Canadian  Bechtal 


Mercantile  Bank's  Assets 
Increased  44  Per  Cent 


Sarnia.  —  The  main  contract 
for  construction  of  an  alklation 
plant  to  produce  aviation  gasoline 
at  Imperial  Oil’s  Winnipeg  refin¬ 
ery  has  been  awarded  to  Can¬ 
adian  Bechtel  Ltd.,  of  Toronto, 

C.  P.  Warkentin,  manager  of 
:  Imperial’s  engineering  division 
;  here,  announced. 

The  new  aviation  gasoline  pro- , 
i  duced  at  the  new  plant— the  sec¬ 
ond  of  its  kind  on  the  prairies—! 
will  replace  products  that  now  j 
have  to  be  imported  from  the 
United  States  to  supply  piston- 
operated  aircraft  in  Manitoba. 

The  refinery  already  is  produc¬ 
ing  jet  fuels. 

I  Engineering  work  for  the  $2,- 
600,000  project  has  been  under 
I  way  for  several  months,  Mr.  War- 
jkentin  said,  and  construction 
!  crews  will  move  on  to  the  site 
I  in  the  spring.  |! 

I  When  completed  around  the: 

■  middle  of  September,  the  plant 
iwill  turn  out  daily  650  barrels  | 

I  of  alkylate,  the  high  octane  com-ii 
ponent  of  aviation  gasoline.  ^ 

The  project  includes  facilities' lights  Offering  Bv 
ifor  making  the  alkylate  and  .  ^  DU  ^ 

Iblending  it  with  other  compon-  Infer,  bldg  wredifS 
ients  to  make  various  grades  of  i„terprovincial  Building  Cre- 
gasoline.  Handling  facilities  and 

tankage  will  also  be  built.  Partl^*^®>  offering  103,892 

of  the  installation  will  be  a  light :  shares  to  stockholders  at  $8  per 
ends  fractionation  unit  which  will  i  share  on  the  basis  of  one  new 
‘separate  the  feed  for  the  alky- 1  .  ,  ^ 

nation  unit  from  gases  obtained  snares  neio. 

■mostly  from  the  refinery  but-^nbcription  warrants  will  be 
partly  from  “scrubbing”  plants  issued  December  29  to  sharehold- 
jat  western  gas  fields.  jers  of  record  that  date.  Closing 


Total  assets  of  the  Merchantile  sometimes,  to  excessive  alarm 
Bank  of  Canada,  shareholders  when  confronted  with  temporary 
s^tbdcks 

were  told  at  annual  meeting  in  continuing  he  said  “True,  our 
Montreal,  increased  44  percent,  problems  will  not  solve  them- 
from  $25,000,000  to  $36,000,000  and  selves  without  constructive  effort 
outstanding  loans  increased  from  and  this  is  particularly  true  of 
;iG,GGG,C0C  during all-important  foreign  trade 
ended  September  position;  some  readjustment  may 
be  necessary  in  the  light  of 
by  Henri  E.  changing  conditions  the  world 
that  the  over.  Such  readjustment  may 
■  some  pain  but  it  need  not 

be  harmful  to  the  future  of  this 
country  which  is  as  promising  as 


$12,000,000  to  $16,000,000  during  jour 
the  fiscal  year  t..d— ’  ” 

30th. 

It  was  pointed  out 
Moquette,  president, 
bank  has  reached  its  fifth  anni-[  cause 
versary  and  that,  during  its  for¬ 
mative  years,  it  has  been  possible 


for  it  to  establish  and  develop 
along  the  lines  of  its  original 
plan.  “The  present  organization, 
president  said,  though  still  mod¬ 
est  in  size,  has  by  its  very  growth 
prov^  that  there  is  room  in 
Canada  for  a  bank  such  as  ours.’’ 

The  past  year,  Mr.  Moquette 
states,  has  been  an  eventful  one 
for  Canadian 
a  more  optimistic  view 
ning  to  prevail  in 
He  thought  this  to 
“because  in  Canada  we  are  so 
conditioned  to  the  feel  of  an  ex- 


I  James  W.  Kerr  Charles  S.  Coates 

j  The  Board  of  Directors  of  Trans-Canada  Pipe  Lines  Limited  an- 
!  nounces  the  appointment  of  James  W.  Kerr  of  Hamilton,  Ontario, 
I  as  president  and  chief  executive  officer,  and  the  election  ol  Charles 
!  S.  Coates  as  chairman  of  the  board.  A  native  of  Hamilton  and  an 
engineering  graduate  of  the  University  of  Toronto,  Mr.  Kerr  was 
formerly  vice-president  and  general  manager  of  Canadian  Westing- 
house  Company's  Apparatus  Products  Group,  having  joined  the 
company  in  1937.  He  has  heid  various  executive  posts  closely 
associated  with  many  important  power  and  industrial  developments 
I  across  Canada.  Mr.  Coates  joined  Trans-Canada  in  1954  as  execu¬ 
tive  vice-president  and  general  manager  and  was  made  president  in 
‘  1957.  He  directed  the  design,  engineering  and  construction  of  the 
2,290-mile,  Alberta-Quebec  natural  gas  transmission  system,  which 
was  completed  and  placed  in  operation  in  October  of  this  year.  As 
Chairman,  Mr.  Coates  succeeds  N.  E.  Tanner  of  Calgary,  who  will 
remain  as  a  director  and  will  continue  to  take  an  active  part  in  the 
oiieration  of  the  company. 


jjOSEPHAT  BRUNET,  deputy 
j  commissioner  of  the  Royal 
[Canadian  Mounted  Police,  who 
I  has  retired,  was  appointed 
head  of  the  security  service  of 
National  Canadian  Bank. 


Carswell  and  J.  M.  Dunwoody, 
Toronto;  H.  J.  Knottnerus.  Am- 

_ _  _ sterdam.  Also  at  the  annual  meet- 

biisTnesrand  that  ling  W.  J.  Borrie,  Vancouver,  was 


view  is  begin-  elected  to  the  board.  At  a  subse- 
this  country,  quent  meeting  of  the  directors, 
be  significant  H.  E.  Moquette  was  elected  pre¬ 
sident  and  Arthur  Cross  vice-pre¬ 
sident.  M.  Visser  continues  as 
panding  economy  that  we  tend,  I  general  manager. _ 

terest  in  both  The  Imperial  Paint 
Co.  Ltd.,  to  handle  distribution 
of  trade  lines,  and  The  Spectrum; 
Co.  Ltd.,  for  manufacturing! 
Paint  products.”  i 

Declared  by  directors  was 
regular  quarterly  dividend  of 
37%  cents  a  share  on  preferred' 
stock  and  quarterly  dividend  of 
32%  cents  a  share  plus  an  extra 
10  cents  a  share  on  common,  all! 
payable  December  1st  to  share- ji 
holders  of  record  November  19th.  I 


The  perfect  solution 
to  your  gift  problem 

The  attractively  packaged  Birks 
Gift  Certificates  are  always  appreciated, 
always  acceptable.  Especially  useful  when 
shopping  for  far-away  friends  or  relatives;  , 
they  may  be  exchanged  in  any  of  the 
22  Birks  stores  from  coast  to  coast. 


Op«r.  Profit  . 
Net  Eorninci 
On  Common 
Work.  Capital 
Cnrr.  Katio  . 


100,000.  This  will  be  completed 
during  the  year  as  the  world’s 
largest  gas  turbine  generating 
plant  with  a  capacity  of  134,000 
h.p.  . 

Expansion  of  transmission 
lines,  mainland  sub-stations  and 
distribution  lines  will  cost  $22,- 
400,000  on  the  mainland  and  $3,- 
200,000  on  southern  Vancouver 
Island.  I 

A  further  $10  million  will  be, 
spent  for  line  and  service  exten¬ 
sions  on  both  the  mainland  andl 
the  island. 

Expansion  of  national  gas  ser¬ 
vice  facilities  will  require  the 


Annual  report  of  Tlje  Imperial 
Flo-Glaze  Paints  Ltd.  for  fiscal 
year  ended  August  31st  shows 
operating  profits  and  net  earn¬ 
ings  after  all  charges  little  j 
changed  from  figures  for  pre-i 
ceding  year. 

In  directors’  report  G.  C.  Mc- 
Ewen,  president,  states  that 
there  was  an  increase  in  sales, 
making  period  under  review  the 
top  year  in  company’s  history. 

Balance  sheet  shows  a  moder¬ 
ate  improvement  in  net  working  .  . 

capital  during  the  year,  current  Lancashire  spinning  and  weaving  400,000.  This  project  will  pro¬ 
assets  being  up  at  $2,101,149  mills,  now  totalling  214,430,  show-  vide  an  additional  345,000  horse- 
from  $1,971,374  and  current  lia-  ed  a  drop  of  3,000  in  the  past  power  of  generating  capacity  by 
bilities  up  at  $605,221  as  com-  month  and  28,000  compared  with  1961. 

pared  with  $557,892.  a  year  ago.  The  Burrard  steam  plant  will 

“Due  to  general  business  ex-  Production  of  cloth  from  cotton  have  a  generating  capacity  of 
pansion  in  British  Columbia,  pre-  and  man-made  fibres  averaged  800,000  h.p.  before  1965.  During 
sident  says,  "we  decided,  if  we  35,110,000  yards  weekly  in  the  1959,  sum  of  $18,100,000  will  be 
wished  to  continue  doing  business  five  weeks  up  to  Oct.  4,  com-  spent  on  this  plant, 
in  that  province,  we  must  be  pared  with  a  weekly  average  of  Expenditure  during  1959  on  thej 
competitive.  Therefore  we  have  41,260,000  yards  in  the  same  Port  Mann  gas  turbine  electric 

generating  plant  will  total  $2,- 1 


Suffer  Set-back  Ltd.  are 

.Manchester,  (Eng.).  —  The  tures  of 
National  Cotton  Board,  according  in  1959. 
to  a  Reuter  dispatch,  has  re-  a.  E. 
ported  a  serious  decline  over  the  companj 
past  12  months  in  its  labour  force  stage  de 
and  output.  River  h; 


!  The  new  facilities,  costing  ^uoscripuons  wiu  not  pe  ac- 
:more  than  $1  million  will  be  P  stockholders,  in  the 

located  at  the  site  of  the  com- Un’ted  States  as  the  shares  are 
pany’s  present  Welland  plant  be-  registered  there, 

tween  Niagara  Falls  and  Wel-i  .  ..  ... 

land,  Ont.  Acodio  Atlantic 

I  Dr.  L.  P.  Moore,  president,! gQosfs  Dividend 

Directors  of  Acadia-Atlantic 

amid  discovery,  was  the  first  of  Sugar  Refineries  Ltd.  declared 

broad  spectrum  antibiotics  j^e  past  week  a  dividend 

and  that  this  compound  and  its  l5  cents  a  share  on  the  com- 
derivatiye,  achromycin  tetraej^  pgny’s  common  stock,  payable 
Cline,  will  now  be  manufactured  April  1st,  1959  to  shareholders  of 
entirely  in  Canada.  record  March  10th,  1959. 

Previously,  refining  and  con-  This  places  stock  on  a  yearly 
version  processes  only  were  car-  dividend  basis  of  60  cents  a  share, 
ried  out  in  the  company’s  Mont-  an  increase  over  the  50  cents  a 
real  plant  using  crude  aureomy-  share  annually  which  has  been 
cin  imported  from  the  United  paid  on  the  common  stock  since 
States.  March  1951. 


700,000  and  miscellaneous  spend¬ 
ing  will  involve  $1-,600,000. 


Available  in  any  amount,  from  one  dollar. 


W.  Can.  Breweries 
Earnings  Steady 


purchased  a  58%  controlling  in- 1  month  last  year. 


Fiscal  jear  ended  Oct.  3rd 
1958  1957 

5.234.380  4.853.991 
2.301.993  2.308.987 

2.79  2.80 

4.426.380  4,092.917 

2.5-1  3.1-1 


Oper.  Profit 
Net  Earniofs 
Per  Share 
Work.  Capital 
Curr.  Rates 


On  operating  profits  about  7% 
per  cent  higher  than  for  preced- 
annual  report 


;  ing  fiscal  year, 

!of  Western  Canada  Breweries 
[Ltd.  for  period  ended  October 
1 31st  1958  shows  net  earnings 
'after  all  charges  slightly  lower, 
'in  directors’  report  W.  R.  Mac 
!  Kenzie,  chairman  and  presi- 
I  dent,  states  that  although  there 
jwas  a  continuing  increase  in  vol- 
|ume  of  sales,  higher  manufac- 
I  turing  and  distribution  costs 
tended  to  reduce  our  margin  of 
I  profit. 

Balance  sheet  shows  net  work- 
ling  capital  increased  during  the 
I  year  under  review  with  current' 
■assets  up  at  $7,366,291  from  $6,- 
053,551  as  at  October  31st  1957. 
and  current  liabilities  also  higher! 
at  $2,923,911  as  compared  with; 
$1,960,634.  , 

Commenting  on  more  vigorous! 
competitive  conditions  develop¬ 
ing  as  other  major  brewing 
I  companies  extended  their  opera¬ 
tions  to  the  western  provinces,, 
Mr.  MacKenzie  pointed  out  that 
this  had  been  long  anticipated. 

A  new  $4,000,000  brewery  to  be| 
erected  in  Vancouver  by  its  sub¬ 
sidiary,  O’Keefe  Brewing  Com¬ 
pany  (B.C.)  Limited,  new  stor¬ 
age  and  shipping  facilities  at 
Winnipeg  and  Regina,  new  fer¬ 
mentation  equipment  at  Regina 
and  various  routine  improve¬ 
ments  in  all  breweries  were 


A  Gift  Subscription  to 
The  Financial  Times  is  a 
useful  Christmas  Gift.  It 
helps  you  to  solve  easily 
and  with  dignity,  this 
annual  problem.  Your 
clients  and  friends  and 
business  associates  will 
appreciate  receiving  The 
Financial  Times  every 
week  for  a  year,  through 
your  goodwill. 


a  race 


wins 


ith  business  activity  in  this  country,  and  also 
in  the  United  States,  now  clearly  on  the  rise,  the  need  for 
aggressive  budgetary  and  monetary  stimuli  has  diminished. 

And  the  task  of  refunding  large  maturing  issues  of 
government  securities,  to  which  monetary  policy  has  been 
noticeably  adapted  in  the  past  year,  has  been  lightened 
by  the  success  of  the  Canada  Conversion  Loan. 
I  may  say  that  our  facilities  were  used  to  the  greatest 
possible  extent  to  assist  in  this  operation. 

“I  recognize,  of  course,  that  even  with  the  most  resolute 
determination  we  are  not  wholly  the  masters  of  om 
own  price  level  in  Canada.  But  here,  too,  the  auguries 
are  favourable,  for  the  existence  of  sufficient  supplies  of 
virtually  all  internationally  traded  commodities 
makes  it  unlikely  tliat  a  general  rise  of  world  prices  will 
conspire  against  the  attempt  to  hold  the  line  at  home. 

“What  is  more,  these  very  conditions  of  world  trade 
underscore  the  need  to  ensure  that  Canadian  products 
represent  good  value,  which  is  the  only  sound  basis 
for  maintaining  and  improving  Canada's 
position  in  world  markets. 

“Let  us  resolve  and  work  together,  then,  to  stop  this 
treadmill  of  inflation,  for  it  is  a  race  in  which  one  must 
run  to  keep  even  and  a  race  that  nobody  wins." 


MacMillan  Seeks 
Change  in  By-Law 


That  young  friend  of  yours,  that  young  partner  or  perhaps  yo'ur  son  —  he 
could  usefully  read  THE  FINANCIAL  TIMES,  couldn't  he? 

Of  course  there  ore  more  suitable  Christmas  presents,  but  few,  for  such  a 
particular  purpose,  you  could  buy  for  $5.,  knowing  that  your  gesture 
will  be  appreciated  every  week  for  the  whole  year  to  come. 

Everybody  will  appreciate  your  gesture  and  value  your  judgment  because, 
ofter  all,  THE  FINANCIAL  TIMES  is  read  by  intelligent  people  who 
do  not  want  to  be  just  a  part  of  the  Halleluia  Chorus. 

Rates:  $5  a  year  in  Canada 

$6  a  year  anywhere  else 

We  will  send  o  handsome  Christmas  card,  at  the  proper  time,  to  let  the 
reader  know  whom  to  thank  for  such  a  thoughtful  gesture. 

CIKCULA'ITON  DEPT.. 

THE  FINANCIAL  TIMES 

Please  enter  a  subscription  to  The  Financial  limes. 

Name  . 


Vancouver.  —  Special  meet¬ 
ings  of  class  “A”  and  class  “B” 
sivareholders  of  MacMillan  & 
Bloedel  Ltd.  will  be  held  here 
on  December  17th  immediately 
preceding  the  annual  meeting, 
to  consider  a  change  in  com- 


j  attached  to  the  class  “A”  shares. 

I  In  compensation  for  the  re- 
imoval  of  the  privileges,  directors 
propose  to  increase  the  preferen¬ 
tial  dividend  on  the  class  “A”  to 
jBO  cents  a  year  from  the  present 
1 50  cent  rate  and  to  give  the  stock 
i  full  voting  rights  and  a  voice 
in  the  affairs  of  the  company  on 
the  same  basis  as  the  class  “B.” 

J.  V.  Clyne,  chairman,  Mac¬ 
Millan  &  Bloedel,  points  out  that 
it  would  be  in  the  best  interests 
of  the  company  to  withdraw  the 
special  privileges  in  view  of  the 
'small  number  of  the  class  "A” 
shares  outstanding  in  relation  to 
the  number  of  class  “B”  shares. 
The  majority  of  the  class  “A” 
shares  have  been  converted  into 
class  “B”  so  that  at  present 
only  about  39,000  class  “A”  are 
outstanding  compared  with 
around  5,287,000  class  “B”. 

The  privileges  precluded  the 
company  from  doing  a  number 
of  things  without  consent  of  the 
class  “A”  shareholders,  such  as| 
increasing  the  authorized  capital! 
of  the  company  and  issuing  class  j 
“A”  shares  at  a  lesser  price: 

share,  Mr.  <31yne 


This  quotation  is  from  an  sA 
dress  of  the  President  of  the 
Bank  of  Montreal  at  its  141st 
Annual  Meeting,  If  you  loould 
like  to  receive,  when  publish¬ 
ed,  a  complimentary  copy  of 
the  complete  Annual  Report 
carrying  this  address,  write  tot 

Bank  of  Montreal, 

P.O.  Box  6002, 
Montreal  3,  Que. 


Address 


GORDON  R.  BALL, 

President. 


Province  or  State 


Occupation 


Your  own  name 


Name 


Address 


Bank  of  Montreal 


Province  or  State 


Occupation 


.  Your  own  name . 

Tke  Hnancial  iTmes 

410  ST.  NICHOLAS  STREET,  MONTREAL 


than  $10  a 
explained. 


INTERPROVINCIAL  PIPE  LINE 

Interprovincial  Pipe  Line  Co.  advises 
that  an  additional  200  shares  have 
been  Issued  under  the  employees  stock 
opUon  plan.  There  are  now  $.067,813 
shares  outstandina.  . 


I 


'cost  tapacii 


he  says,  is  in  a  strong  financial 


during  the  quarter  to  a  total 
of  $3,196,000. 


position.  the  history  of  northeastern  Brit- .preparation  and  will  be  carried 

The  most  extensive  programs  in-ish  rnlumbia  report  says,  are  inlout  this  winter. 


Lake  Asbestos 


Bateman  Bay 


Shaft  deepening  operations  loi 
levels  for  develop- 


OperaUoM  at  the  Lake  Asbes¬ 
tos  miH.'at  Black  Lake,  Que., 
stepped  up  to  three  shifts 


I  open  up  new 
iment  are  under  way  this  monthi 
iat  both  properties  of  .Mgom 
i  Uranium  Mines  Ltd.,  according  to 
W  P.  .Arnold,  managing  director. 

Contracts  have  been  let  to 
Ideepen  the  Algom  Nordic  shaft 
l.'-ome  435  feet  and  tb  deepen  the 
I  Algom  Quirke  shaft  about  300 
ifeet.  The  work  at  both  mines  is 
[expected  to  be  largely  completed 
[late  this  winter. 

.At  .Algom  Quirke.  sinking  of  a 
wa.ste  pass  is  under  way  from 
the  8th  level  station  about  ,50 
feet  from  the  vertical  shaft.  When 
this  pa.ss  reaches  the  new  bottom 
at  1,164  feet,  work  will  .start 
; upwards  to  eonneci  the  deepened 
extension  to  the  present  bottom 
of  the  Quirke  shaft  at  864  feet. 
The  new  depth  at  Quirke  s  shad 
will  allow  .sloping  from  the  three 
mew  prixiuction  levels.  .At  the 
present  time.  Quirke  ore  pro¬ 
duction  is  from  the  first  six  levels 
which  are  roughly  100  feel  apart. 

At  .Algom  Nordic,  the  deepening 
program  will  extend  the  present 
shad  bottom  from  8!K)  feet  to 
a  new  bottom  of  1.32,5  feel.  Four 
new  levels  lo  be  opened  for  slop¬ 
ing  will  mean  a  total  of  eight 
production  levels  providing  ore. 


ths  ended  September  30th,  i  Bateman  Bay  Mining  Co.  re- 
,  a  wide  reduction  in  netlP®'’!®  8®^*^  silver  assays  re- 

•  >  _ 'AAitrA/l  fho  firef  rniin/i  ill 

mgs  after  all  charges  from 
•e  for  corresponding  period 
ast  year  at  $166,136,  equal 
cents  a  share  on  5,300,000 
es  of  stock  outstanding,  as 
pared  with  $389,473,  equal  to 
■nts  a  share.  Gross  produc- 
for  period  under  review 
unted  to  $4,828,604  as  com- 
id  with  $3,192,898  in  first  9 
ths  of  last  year, 
lird  quarter  results  were 
kedly  better  than  those  for 
two  quarters  of  1958.  Net 
lings  for  the  3  months  ended 
ember  30th  amounted  to 
,619  as  against  earnings  of 
>72  in  the  prevous  quarter, 
e  a  loss  of  $172,865  was  re¬ 
ed  for  the'  quarter  ended 
ch  31,  1958. 

iprovement  in  the  Septem- 
quarter,  it  is  pointed  out, 

!Cts  the  higher  line  of  cop- 
prices  and  the  continuing 
dy  mill  rate,  which  aver- 
I  1,017  tons  daily  in  the 


were 

daily  from  two  shifts  early  ini 
November  to  permit  the  handling  i 
of  5,000  tons  of  ore  daily,  Philip 
M.  Malouf.  vice-president  of! 
United  Asbestos  Corp  Ltd.,  lold! 
shareholders  at  the  annual  meet¬ 
ing  in  Montreal.  ! 

I  Mr.  Malouf  said  the  fibre  pro-, 
duced  in  the  three  shifts  is  being! 
shipped  out  promptly  and  prac-! 
tically  none  of  it  is  kept  at  the 
mill.  The  three  shifts  may  not 
be  maintained  indefinitely,  he 
added,  and  it  is  possible  that  it 
will  be  necessary  to  cut  back  to 
the  two  shifts  in  the  near  fu¬ 
ture. 

Costs,  it  was  pointed  out,  willj 
be  reduced  sharply  when  dredg-| 
!ing  of  the  lake  ends  about  next' 
'May. 

Ore  reserves  at  42  million  tons; 
lare  conservatively  stated.  While, 
I  this  total  is  sufficient  for  the' 
jnext  20  years  in  open  pit  opera- 
|tion,  reserves  could  be  doubled  j 
!by  another  anomaly  not  included 
in  original  estimates,  he  said. 

Lake  Asbestos  grade  averages 
approximately  $150  a  ton  against 
the  industrv  average  of  about 
$100. 

A.  B  Davidson,  president,  an-, 
swering  a  question  from  the  floor  i 
regarding  the  prospect  of  divi-l 
dends,  said  that  dividends  will 
be  paid  as  soon  as  possible  and 
will  be  as  large  as  possible. 


;  The  channel  sample  across  the 
itop  ot  the  face  on  the  east  wall 
jof  the  crosscut,  which  was  pre- 
jviously  reported  as  averaging 
1 5.73  per  cent  copper  across  a 
width  of  6.9  ft.,  also  returned  0.57 
ounce  gold  and  2.80  ounces  silver. 

The  channel  sample  along  the! 
bottom  of  the  face  on  the  east 
;wall,  previously  reported  as  5.91 
;per  cent  copper  across  five  feet, 
also  gave  0.45  ounce  gold  and  2.18 
jounces  silver. 

i  Homestead  Brings 
In  3  New  Wells 


Day  after  day,  right  here  in  Canada,  men  with  vision  antf 
purpose  are  piecing  together  minute  fragments  of  the 
future  .  ,  .  organizing,  correlating,  interpreting  them  *•# 
ever  bringing  tomorrow  closer  to  today. 

For  this  is  the  year  of  automation  in  the  office;  of 
streamlined  industry  ...  the  year  of  communicationt. 

To  some,  communications  are  a  phone  call  to  a  distant 
husband ;  a  low,  mean  blues  on  a  late-night  radio,  or  A 
star  studded  spectacular  on  TV. 

To  others,  communications  are  the  celestial  'beep’  of 
a  man-made  satellite,  or  the  sonar  beat  of  a  submarioa. 

Both  in  the  orbit  of  the  everyday  .  .  .  where  radio, 
telephone,  or  TV  are  the.  simple  tools  of  living;  or  in  ths 
more  rarified  atmosphere  of  advanced  electronics,  wire  and 
cables  represent  the.  common  denominator  of  communicationi. 

From  the  finest  strand  of  bare  wire,  no  thicker  than  a 
human  hair,  to  the  giant  cable,  massive,  armoured,  and 
with  a  diameter  of  many  inches,  the.  highest  standards 
of  quality  ir.  workmanship  and  materials  are  maintained 
by  the  Northern  Electric  Company  Limited. 


Y.  LEMIEUX:  Mr.  .).  Lefort. 
managing  director  of  Warnock 
I  Mersey  Management  ConsuHants 
{Limited,  announces  the  appoint¬ 
ment  of  .Mr.  Y.  Lemieux.  well 
known  executive  placement  con- 
'sultant.  as  the  manager  ot  the 
executive  placement  division  of 
Warnock  Mersey  .Management 
;  Consultants  Limited.  The  exe- 
icutive  placement  offices  are 
{located  at  1477  Sherbrooke  St. 
West.  Montreal. 


illheads  were  4.08  per  cent 
)er,  0.04  ounce  gold  and  0.53 
;e  silver  per  ton,  with  cop- 
recovery  again  higher  at 
1  per  cent. 

ie  cost  of  copper  produced 
ined  to  17.8  cents  against 
cents  in  the  preceding  quar- 
while  average  price  received 
copper  smelter  settlements 
23.57  cents  per  pound,  com- 
id  with  21.27  cents  in  the 
b  quarter.  I 

m  bank  loan  interim  report 


Initial  Payment 
Rix-Athabacka 


Increased  Loss  For 
Canadian 

Directors  of  Rix-  Toronto, 
inium  Mines  Ltd. 

“d  declaration  ot  ^  ,, 


High  Crest 

-Canadian  High  Crest' 
Oils  in  a  statement  filed  with  the 
Toronto  Stock  Kxchangc  reports 

..  . .  ,1..  ..  months 

an  initial  dividend  on  company  s  ended  August  31  of  $18..527.  This 
.stock  of  five  cents  a  share  pay-|Comparcs  with  a  loss  of  $4,036 
19.59.  to  holders  for  the  corresponding  period  of 
last  year. 

Oil  and  gas  sales  for  the  11 
months  totalled  $2.56.627  against 
$244.4.38  la.st  year.  Balance  sheet 
at  .August  31  shows  current 
assets  of  $68.6%  and  current 
liabilities  of  $125,134. 


jAgnico  Mines 

I  Agnico  Mines  Ltd.  reports  an 
operating  profit  of  $198,623  in  the 
I  ten  months  ended  October  31, 
1958.  from  gross  production  of 
$1,249,160. 

I  The  450-ton  daily  capacity  con¬ 
centrator,  Andrew  Robertson, 
i  president,  states,  has  been  treat¬ 
ing  an  average  of  300  tons  per 
day  this  year  to  date  with  mill- 
fe^  recently  being  drawn  from 
'the  Agaunico,  Christopher  and 
O’Brien  properties. 

Heavy  leaf  silver,  president 
says,  has  been  visible  in  the 
backs  and  breasts  of  two  stopes 
of  the  O’Brien  mine  in  recent 
'  rounds. 


able  .lanuary  3, 

I  of  record  December  22. 

The  company,  a  member  of 
the  Rio  Tinlo  group,  operates  two 
separate  mines  adjoining  one 
another  in  the  Lake  .Athaba.sca 
region  of  Saskatchewan,  and  is 


PUBLIC  NOTICE 

PETROLEUM  AND  NATURAL  GAS  LEASES 
IN  THE 


BY,  KAYBOB,  KEYSTONE,  PEMBINA,  STETTLER, 
VIRGINIA  HILLS  AND  OTHER  AREAS. 

The  undersigned  will  receive  up  to  2.00  o’clock  in  the  afternoon 
he  15th  day  of  January,  1959,  (rffers  to  purchase  a  Petroleum 
Natural  Gas  lease  for  each  of  the  following  parcels  of  land. 


Can.  Southern  Plans 
Big  Drill  Program 

A  progress  report  by  Canada 
Southern  Pelrolcum  Ltd.,  stales 
that  company  has  a  I3''4  per  cent 
I  interest  in  13  producing  oil  wells 
,  in  north-eastern  British  Cnlum- 
jbia  and  21  >4  per  cent  interest  in 
I  two  suspended  oil  wells. 

.Also  in  northeastern  B.C.  the 
company  holds  21 '4  per  cent  in- 
Ihrec  closed- in  gas  wells.  .50  per 
cent  interest  in  four  producing 
and  one  closcd-in  gas  well.  13-^4 
p<'r  cent  in  three  closc'd-in  gas 
wells,  and  1.67  per  cent  intere.st 
in  three  producing  and  three 
.suspendcHl  gas  wells. 

.1.  W.  Buckley  states  in  report 
that  $17  million  have  been  spent 


Mar.  Acraagt 


Privateer  Mine 

Privateer  Mine  Ltd  reports 
that  as  of  September  .30.  19,58. 
chief  liquid  asset  composed  .368.- 
868  shares  of  Tofino  Mines  Ltd. 
which  at  that  dale  had  a  market 
value  of  $81.1.50. 

December 


The  first  drill  hole  in  the  cur¬ 
rent  program  of  surface  diamond 
i  drilling  on  the  Montbray  Town- 
Iship  property  of  Inmont  Copper 
'  Mines  is  reported  completed  at 
a  depth  of  1.207  ft. 

The  hole  was  bored  to  test  an 
unexplored  section  of  the  main 
alteration  zone  to  the  west  of 
the  Robb-Montbray  shaft.  The 
favorable  alteration  zone  was  in-' 
tersected  from  869  to  942  ft.  —  ^ 
about  800  ft.  vertically  below  the' 
s'lrface. 


At  a  meeting  on 
1 18th.  shareholders  will  he  asked 
to  vole  on  capital  changes  de¬ 
signed  to  pave  the  way  lor  lin- 
ancing.  The  proposal  is  lhal  pre¬ 
sent  shares  be  consolidated  ooj 
the  basis  ot  one  new  share  for 
each  five  present  shares,  and 
name  be  changed  lo  New  Pri¬ 
vateer  Mine  Ltd.  .Authorized  ca¬ 
pital  would  then  he  increased  to 
three  million  shares  from  600,0%. 

Dr.  FL  K.  Pinkerton,  president, 
says  resumption  of  exploration  at 
the  company's  original  gold  mine 
at  Zeballos.  B  C.,  is  planned  — 
the  mine  ceased  production  in 
1948. 


Horthern  Ehctric 

SERVES  YOU  BEST 


?nt  of  British  Coliimhia 
rlies  in  which  Canada 
ern  has  important  interests, 
work  is  being  done  at  no 


Bralorne  Acquiring 
Pioneer  Gold  Mines 


I  Vancouver.— Announcement  is 
!made  here  by  Bralorne  Mines 
■Ltd.,  of  plans  for  the  purchase 
(of  all  assets  and  undertakings 
(of  Pioneer  Gold  Mines  of  B.C. 
{Ltd. 

I  The  announcement  said  share¬ 
holders  would  get  one  share  of! 
{Bralorne  for  each  five  shares  of 
Pioneer.  Shareholders  will  be 
asked  to  approve  the  deal  at 
an  early  date. 

The  Bralorne 


BURNSIDE 


Na.  Marfagami 

North  Matlagami  Mines  Ltd. 
reports  acquisition  of  an  undiv¬ 
ided  25  per  cent  interest  in  a  60 
2.4%-acre  property  in 


e  STE.  CATHERINE 


claim, 

Douay  Township,  in  the  .south¬ 
western  Mattagami  area. 

I  The  properly  has  an  indicated 
'magnetic  anomaly  on  the  govern 
ment's  aero-magnetic  map  of  the 
area  of  4.0%  gammas,  and  an 
E  M.  survey,  to  be  followed  by 
diamond  drilling,  is  being  plan- 


Pioneer 

{plants  are  only  2‘/2  miles  apart, 
{some  1%  miles  due  north  of  Van¬ 
couver,  but  surface  transporta¬ 
tion  costs  are  high.  Under¬ 
ground,  the  two  mines  are 
adjacent 


THE  OIL  MARKET 


T.  Areas 

1569 

1570 

1571 

1572 

1573 

1574 

1575 

1576 

1577 

1578 

1579 

1.580 

1.581 
1?82 

1583 

1584 


IPBQIA. 


Transactions  on  Toronto  Stock  Exchange 

(Closing  guolalioDS*  Her.  R.  19510 

High  Low  Clos>e  I  Sales  Stiu-k  Hi 


CITY  OF  MONTREAL 
Sale  by  Auction 

Wednesday,  December  17,  1958 
at  10.30  a.m. 

in  the  Hall  of  Honor  of  City  Hall 

THE 


Saie.«  Stock 


I  26.718  Rirhwll 
I  11.49.3  RcK’ky  Pr»p 
!  1,576  Royalite 

I  .54 .500  Sa  nd  R»v 
85.150  Sapphire 
230  Sapph  deh*^ 

I  11,3.50  Scurry 
I  2.595  Secur  Free 
l.VOO  Souris 
1,669.800  South  V 
33,850  Spooner 
26,238  Stanweli 
7,900  Tex  l  al 
237.848  Tidal 
10.141  Triad  Oil 
4.064  IJ  Canso  vi 
.52,225  lin  Oil« 
84.100  Wayne 
10.797  Wespar 
22.400  Westbui  ne 
8,910  W’  Cdn  OO 
17,800  Do  rl!» 
14.777  W  DecaliP 
7. ,300  Do  ut!« 

200  W  Lra.se 
fi..500  W  Naro 
2,500  Dalhoiisie 


7.300  Acme  Gax 
4425  Ajax 
5.S22  AP 

434 ,258' Am  Ledur 
i  7,850  Anchor 
I  3,970  Bailey  S  A 
I  1,650  Do  pr 

855  Do.  pr 
3,116  Bantf 
I  8.500  Bata 
36.977  Britalla 
{  12,500  Calalta 
I  1,958  Cad  Fid 
t  220  Calvan  t  on 
'  13,350  C  Oil  \A9 

1.300  Do  wta 

j  3.700  cs  oy  wts 
5,273  CS  Pete 
I  LieoCdn  Atl  Oil 

21.550  C  Chietuin 
I  11,430  Cdn  Dev 

i  10,500  C  Ex  Gas 
,  95,530  C  High  Cr 
I  13.061  C  Homestd 
!  5.610  C  Huvky 
2.095  Do  wts 
109,295  Cdn  WO 
I.OOOC  WUUs$ton 
3,830  Charter  Oil 
550  Com  Pete 
.'*•100, C  AiJenbee 
3,t>33|C  Dragon 
I  8,043  C  Mic  Mar 
11,166  Con  Peak 
30.750  C  West  Pete 
4.180  Cree  OU 
19,830  Du  wtn 
13.000  Dev -Pal 
3,500  Dome  Pelt 
49,625  Duvex 
1,605  Fargu 
5,005  Fr  Pete  pr 
600  Geo  Pete 
‘  1,550  Do  A 

1,685  Gr  Plainx 
8.800  Highwood 
7,001  Home  Oil  A 
2,035  Do  B 
1.816  H  B  OU  G 
}  3,650  Humber 
3,000  Jump  Pnd 
400  Jupiter 
2.150  L  I  Peie 
3,700  Lynx 
3,000  Majtranx 
30,600  Marigold 
17,054  Medal 
19,300  Midcon 
306,754  Mill  City 
21.520  Nat  Pete 
27,048  N  Bristol 

4.550  N  Chamb 
25,400  N  Coni 

6,100  N  Daviex 
4409  \  Superior 
1,659  NC  OiJ« 


All  36 

All  10 

N.',2  and  S.E.>/4  14 
All  34 

Except  Natural  Gas  in 
Turner  Valley  Zone. 

All  6 

F^xcept  Natural  Gass  in 
Turner  Valley  Zone. 

All  S 

All  25  and  36 


\ny  lease  that  may  be  granted  shall  be  issued  in  the  form 
cirbed  by  the  Minister  of  Mines  and  Minerals  pursuant  to  Part 
jf, 'The  Mines  and  Minerals  Act.  ^ 

The  otter  in  each  case  must  be  accompanied  by  the  lull  amount 
10  purchase  price  togeter  with  the  rental  at  the  rate  of  $1%  an 
for  the  first  year,  and  the  lease  fee  of  $10.%.  The  full  cor- 
y  spelled,  name  of  the  person  for  whom  the  offer  is  made, 
wed  by  his  occupation,  should  be  indicated. 

The^turchase  price,  rental  and  fee  in  Canadian  funds  must  he 
le  form  of  cash,  bank  draft,  certified  cheque  on  a  chartered 
.  or  Certified  Treasury  Branch  cheque  payable  to  the  Provin- 
iTreiSurer. 

Anyone  may  ask  that  if  his  offer  on  one  parcel  is  not  accepted 
he  be  considered  on  another  parcel  providing  his  order  ofi 
:e  is  clearly  stated  and  that  the  amount  of  is  remittance  is, 
cient  to  satisfy  the  purchase  price,  rental  and  fee  on  the  further ' 


103  opartm..nt,  of  3 
to  1  3  rooms  eoch,  9650 

square  fee*  of  commer- 
ciol  spoce  on  the  ground 
floor. 


in  the  heart  of  Montreal 

(10  storeys!  situated  on  the  south  of  Burnside, 
between  Drummond  and  Stanley  Streets 

The  conditions  of  the  .sale  .shall  be  jziven 
in  detail  at  the  auction. 


UPSET  PRICE  $1,600,000 


,rhe  olfer  should  be  mailed  to  the  undersigned  on  may  be 
led  to  the  Director  of  Mineral  Rights.  Room  234.  Natural  Ra¬ 
ces  Building.  Edmonton.  | 

The  right  is  reserved  to  reject  any  or  all  offers  received  and  to 
nd  to  the  person  making  an  offer  the  moneys  received  from 


A  deposit  of  20  per  cent  tin  cash  or  by 
certified  cheque)  of  the  upset  price 
will  be  required  from  all  bidders. 


For  the  pronperJus  and  other  in  for  mat  ion.  on  thin 
sale,  apply  to:  L.  .].  Pariseau,  superintendent, 
Real  Estate  Dkision,  930  St.  Denis  St.,  Montreal, 
USnirersity  1-3811,  Local  2^91. 


To  avoid  any  misundrstanding  it  is  stated  that  the  lease,  ifi 
id,  will  be  subject  to  the  royalty  that  may  from  time  to  time  be; 
,!  by  the  Lieutenant  Governor  in  Council  pursuant  to  Section 
ol  The  Mines  and  Minerals  Act  and  any  offer  to  receive  con-j 
ation  must  be  on  a  strictly  cash  purchase  basis 

H.  H.  SOMERVILLE.  | 

Deputy  .Minister  of  Mines  and  Minerals.  I 

■  jmber  2.  1958. 

lONTON.  Alberta.  1 


Export  A 

FILTER  TIP 

CIGARETTES 


Lactance  Roberge,  C.A. 
Director  of  Finance 


Office  of  the  director 
City  Hall,  Montreal 


THE  FINANCIAL  TIMES,  DECEMBER  12,  1958 


TORONTO  and  MONTREAL 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


TUESDAY 
DECEMBER  9 


THE  MINING  MARKET 


Transactions  on  Toronto  Stock  Exchange 

(Clesinc  qnotttlSRS,  Drr.  1,  19SS) 

Sale,  Stock  High  Low  Close  I  Ssles  Stock  High  Low  C 


EirncO  1957  1958  Div, 

per  shr.  Div.  to  date  Stock; 

abitca  l. 

■>.*8  l.Th  1.70  AbiUbi  P*P 

24.90  1.13  1.13  Do.  pfO. 

1.67  .50  ..W  Acadia  Atl. 

4.54  1.20  1.20  Do.  "A 

S0.46  5.00  3.75  Do.  pfd. 

1.38  .45  .55  Agnew  Surp. 

13.78  .35  .55  Do.  pfd. 

Alta.  Gaa 

2.49  .75  .75  Algoma  Steel 

1.37  .45  .  75  Aluminium 

.  .  1.00  t.OO  Alum.  1st 

21.69  2.25  115  Do.  2nd 

112  2.00  2.00  Ang.  C.  POP 

20.26  2.80  2.80  Do.  pfd. 

0.41  .52'/a  .15  Ang.  Nfld. 

3.91  1.20  1.30  Anthes  Imp. 

0.08T  .  .  Arcan  Corp. 

.80  80  Argus  Corp. 

0.38  150  2.50  Do.  la 

3.38  2.40  2.10  Do.  2nd 

2.90  1.75r  .75  Asbestos 

S8.96  .60  .80  Ashdown  'A' 

1.31  .72  .72  Do.  ‘B' 

2.50  1.25t  1.00  Atlas  Steel 

2.68  l.OOf  .80  Auto  Elcc 


.Approx. 

- 1958 -  Ylds  —Current  week—  Net  Week's 

(High  Low  I  I  High  Low  Close  Change  Sales 


1.00  t.OO 
125  115 


I  e:  .40  I  ..  .43  .40  .43  4-.01  34,400 

'  375*  245*  4.6'  37  3654  3654  +  54'  7469 

2554  23  ’  4.7  2314  23>/4  2314  —  54  236 

I  1154  85*  4.5  1154  1014  IIV,  +  ’/*  3.«95 

2154  1854  8.0  20  20  20  .  995 

100  SO  5.2  . 

1314  8  5.1  . 

1054  814  3.5  . 

2254  16  :  .  !  2094  19'/4  205',  *-»  14.160 

33'4  2154'  3.1|  3454  335*  34  ^5*  12.735 

3814  25  I  17  30  2914  2994  —  14  17.395 

25  21  '  5.0  21  21  21  50 

4954  4454  5.0  4554  445*  44'/*  .  1.208 

40  25  I  5.1,  395*  395«  395*  .  875 

4354  48  '  5.5  525*  5154  5154  .  45 

7  5  :  ..|  7  654  654  —  *4  6,612 

I  395*  2054  ,  3.0;  395*  36  39  .,3  923 

11.20  .25  1  . .  i  1.05  .92  .  92  — 20  15,480 

1  29V4  14*«  3.1  285*  28  21  2,638 

I  47  41  ;  3.4'  46',4  46  46  —  5*  160 

I  8354  43'/*;  3.9  625*  62  625,  4  V*  370 

361/4  2794  5.0i  35  •  335*  335*  —  2',*  4,853 


7469  30.40  5.50  5.50 

236  30.40  5.00  5.00 


I. 83 

0.92  .40  .40 

II. 79  3.00  xOO 


0.40d  .50  .375*  Do.  'B' 

1.00  1.00  Grafton  'A' 

1.70  1.60  1.60  Gt  L  Paper 

0.75  .50  .  50  Gt.W.Coal'A' 


GATINEAU 

1  40V* 

27 

X7 

38 

37 

38 

Do.  S%  1 

|U1 

lOlV-*' 

5.1 

Do.  S  ' 

!  110% 

100 

4.9' 

102 

100 

lOOA. 

- 1% 

Gen.  Baker. 

(t.OO 

4.00  I 

4.(| 

7.25 

7.00 

7.00 

Gen.  Dynam. 

63 

53%| 

63H 

81’/k 

61% 

—  2V4 

Gen  Motors 

50 

32»i, 

4.41 

46 

45 

45 

--  1% 

Gen  Prods 

1  35 

27V*| 

,  , 

Gen.  Steel 

1  10>49 

3%{ 

4.0 

10',* 

9% 

10V4 

-  Vi 

Do.  pfd.  1 

1  90 

78  , 

5.8, 

89 

89 

89 

—  1 

Goodyear  | 

1  191 

135 

3.5 

171 

170 

171 

—14 

Do.  ufd.  J 

1  49'/* 

45 

4.3 

47 

47 

47 

1  G.  McKay  A'  | 

7V4 

3%! 

7 

7 

7 

275,  4.3|  37',*  37Vi  375* 


.50  Do.  -B'  (5.25  4.00 

.20  Grccn'g.Wire  ,5.00  4.00 

.775*  Guranty  Tr.  I  2354  205j| 
Gurney  (3.20  1.90  ! 

Do.  Pfd.  I  13  6 

I  41',4  27  ! 


2.35  1.20  1.20  Gypsum 


.1  23',*  22'/4  23'/*  +  1 

..  3.20  3.20  3.20  +.20 

125*  12  12',*  .  . 

3.4  36  3554  355*  —  1<* 


.1.50  2.2.1 

1.03  1.50  .75 


3./9  1.00  1.00 

2.1.1  2.00  2.00 

1.09  .40  .40 

2.09  1.00  1.00 

0.02d; 

2.42:  2.50  2.50 

U’4':i.  12W/C  12'-*?, 

6.63  1.00  .75 

4.26  .50  .375; 

1.52  .53  .25 

6.00  6.()0 


3.28  2.25  2.25  Do.  45* 

3.28  4.00  4.00  Do.  4 

3.28  2.50  2.50  Do.  5 

3.28  2.12'/*  2.12'/*  Do.  454 


Ashdown  'A' 

16% 

10  !  4.8: 

2.30 

1.00 

1.00 

HAHN  BR. 

1  20 

1.6  '  4.9[  20>,2 

20V* 

20'.* 

+  V/2 

Do.  'B' 

13 

10  5.6. 

13 

13 

T- 

70 

4.63 

.80 

.80 

Do.  A* 

1  16 

16 

16 

Atlas  Steel 

27'A 

15%'  4.8 

2694 

26 

28',-2 

— 

Va 

3.48 

.90 

.90 

Hamil.  Cott. 

16'.-i 

14  . .  15V-Z 

15W 

13>/2 

Auto  Elcc 

20'/-i 

13'*;  4.1, 

19114 

19 

335 

1.15 

.60 

.i.Y 

HardingCarp 

81* 

6H  .  8'/4 

81/4 

8V4 

Do.  pd. 

10^ 

10V4I  ■■) 

4.94d 

;  1.50 

1.00 

Hayes  Steel 

25 

13  ..  23>/9 

23Vj 

23V2 

Auto  Fabric 

2.50  1  1 

0.74 

.40 

.30 

Hendershot 

5.50 

4.00  !  .  5% 

5 

5 

—.40 

Do.  'B' 

3.50 

.90  1  .  1 

22.44 

6.00 

6.00 

Do.  pfd. 

83 

73  !• 

4.40 

1.80 

1.80 

HindelcDauc. 

39%  3.7  49 

49 

^9 

BARCELONA 

4.50 

3..>0  •  •  1 

.25 

.25 

22 

I4V4;  18’ N 

17’4 

17J/4 

—  1^4 

Batebitliines 

6Va 

6''* 

6*/a 

6H 

Do.  'B' 

Z\\2 

1334  I  17’-;* 

t64v 

16”i 

—  l*/4 

Bathurst  'A' 

48 

36  4.8' 

47 

46^2 

^'A 

2.36 

.50 

Horner  ‘A’ 

im 

10  2.9;  17 

17 

17 

+  1 

Do.  'B' 

ia  . .  1 

26*/ 2 

26  Va 

26  Va 

— 

3.66 

t.50T 

1.3jT 

How.  Smith 

39 

XiW  3.9'  39 

37^4 

33’/^ 

Beatty 

6.25 

j.25 

6.25 

4.75 

41.81 

3.00 

2.00 

Oo.  pfd. 

46 

40  4.9  -42 

42 

42 

Beld.  Core 

9 '4 

6 

8.22 

1.50 

Hubbard  F'A' 

21 

18  .  ; 

Do.  pfd. 

13 

12 

2.91 

4.75 

2.25 

Hudson  Bay 

61 1/^ 

39V4'  1  564» 

54»4 

35 

—  27i 

Belg.  Stores 

6'/a 

6  . .  i 

2.34 

1.55 

1.60 

Huron  liErie 

49V* 

32  1  3.8  49V* 

47 

49V4 

+  24a 

Do.  pd. 

Bell  Tel. 

42’*. 

3934  4.8' 

42 

4V/2 

iV/2 

I3 

20.J25 

0.49 

.45 

.45 

Hydro  Elec. 

14^ 

8  )  -  13^4 

13’i 

-  '  /* 

Blltmore  Hat 

7Vi 

5.7. 

f.23 

.25 

.37«^i 

IMP.INV.A* 

14 

6Vi;  ..i  12 

lV/2 

11'/* 

—  Ni 

1)0.  A 

14 

lOVa!  .i 

13V-Z 

12^4 

123^ 

260 

2.29 

1.20 

,90 

Imp.  Oil 

47% 

37V-Z  2.9  43 

4IV3 

41 ’/-a 

-  IH 

Blue  Ribbon 

12 

11  i  ..j 

1.08 

.65T 

.o3 

Imper.  lob. 

14'/* 

12>/:t'  .  14 

13^ 

14 

47 

34  ,  J.li 

0.29 

6% 

67a 

Da  pfd. 

6^11 

bW-,  6U 

6 

6 

- 

K 

3%:  ..( 

5% 

sVa 

j% 

1*514 

3.06 

1.40 

1.10 

Ind.  Accept 

39Vi 

36  .  3.7 

37^ 

38V* 

4-  1,4 

23‘V« 

laVi  ).0| 

20 

20 

20 

50 

31.49 

4.50 

3.37% 

Do.  pfd. 

98 

90  1  .  :  on* 

91  Vi 

91Vi 

-  1'/* 

Do.  B 

16 

11%  3.1; 

31.49 

2.25 

1.68% 

Do.  2Vi 

49% 

43'*  .1  44',. 

44>/s 

44's 

7% 

5’4|  .  ! 

6'/. 

6 

6*/a 

-r 

’/I 

18,958 

2.14 

.50 

.50 

IngersoU  'A* 

75,4 

6'*  ..  7 

7 

7 

—  u 

91 

85  6.8, 

0.69 

5.15  2.70  ..  4.45 

4.^0 

4.30 

— .15 

Brid.ATk.  pf. 

48 

46',*  6.1' 

47W 

47V4 

47% 

63 

0.41 

Inld  Cem  pfd 

18'/* 

10>a  ..  18 

17Va 

17Vi 

—  4a 

35 

17'*'  . 

33>)« 

31'/* 

33 '/t 

300 

0.04 

Inld.Nat.Gas 

9 

3Vs  .  '  7% 

7 

7’,* 

+  '/< 

21V* 

19  5.4| 

1.46 

.70 

.70 

Int.  Bronze 

15 

10  1  .  j  15 

15 

13 

B.A.  Bk.  N. 

47% 

37%|  .  ! 

45'/* 

45V2 

45Va 

— 

1% 

75 

2.96 

1.50 

1.50 

Do.  pfd 

25 

19  6.0, 

B.A.  Oil 

45 

33',-*'  2.6 

39V4 

38W 

33'/* 

— 

»i 

14,756 

61.33 

4.00 

4.00 

Int.  Mill.  pf. 

70 

67  ,  5,71 

B.C.  El.  4%  1 

9/ 

S7I-Z,  5.3; 

90 

90 

90 

— 

1 

5.90 

2.75 

1.95 

Inter.  Nickel 

91 

69'*l  4.6;  83’. 

82'0 

83-U 

t-  ’/* 

Do.  4% 

47 

40  5.4, 

43 

41% 

41% 

— 

ZVa 

215 

0.37d 

Inter.  Paint 

15 

S'/4l 

Do.  4 

82 

75  5.31 

77 

76 

76 

2ft 

0.90 

1.20 

1.20 

Do.  pfd. 

34 

20  i  5.3| 

7.19 

1.00 

1.50T 

Tor,  Iron 

1 .1.1% 

25%  1  4.4 

11  356t 

35% 

35<V8 

+  1V» 

85 

7.19 

1.00 

1.50T 

Do.  -A- 

1  35 

24 

i  *1 

'  32% 

32 

32H 

730 

.5.32 

5.00 

5.00 

Tor.  Mort. 

1  104% 

101 

,  <■* 

3.15 

2.40 

2.40 

Trsd.Fln.'A'  ( 

1  4SV6 

319s 

1'  5.8 

43% 

42% 

43 

-  % 

2,730 

34.U 

2.00 

2.00 

Do.  57e  1 

(  44% 

37 

!  4.8 

1  42 

42 

42 

25 

1.10 

.40 

Trans.  Mount. 

14% 

7». 

'  10A4 

lOi* 

10*» 

+  Vs 

13.000 

L17 

.15 

.35T 

UNION  ACC. 

10 

5% 

'  . 

1  8’* 

8’* 

8’* 

25 

1.84 

.60 

.60 

Do.  pfd.  1 

11 

8 

3.8 

10>/3 

10^4 

10% 

1,406 

0.58 

.'26 

.32 

Union  Gas  | 

18% 

15H 

16 

15% 

15»4 

-  V* 

7,960 

0.64 

.50 

.25 

Unit  Amus.  1 

8 

6V2 

:  6'/* 

bVi 

6>/2 

80 

17.47 

1.50 

1.50 

Unit.Cor.'A*  1 

39 

25 

'  5.3 

(  28% 

28’* 

28*4 

108 

0.86 

.30 

.80t 

Do.  B*  1 

25 

16’» 

'  3.2 

‘  21% 

21 

21 

500 

4.62 

3.00 

3.00 

Un.  Fuel  A'  | 

1  80 

50 

(  5.4 

;  55V4 

55V* 

55V* 

-  1% 

40 

0.91 

1.00 

1.00 

Do  B  1 

1  S4 

44 

I  53 

52 

52 

-  1% 

40 

1.73 

1.00 

75 

Un  Steel 

15% 

IIV* 

1  ■■ 

'  119fi 

ii'-t 

11'/* 

+  % 

2,357 

VAN  4LLOY 

4.25 

3.2.1 

1  . 

6.25 

3.00» 

3.00 

Viau  I 

68 

63 

4.8 

63 

63 

63 

5 

0.30 

.50 

.50 

Viceroy  A*  I 

7.25 

4.35 

1  6.75 

6..50 

6.  *50 

350 

1.52 

1.25 

9334 

Virg  Dare  pf 

15 

10  1 

1  . 

1 

0.43 

WAINWKI. 

3.40 

2.00 

)  • 

j  2.20 

2.00 

2.05 

—.15 

4,100 

2.54; 

.67 

,70 

Walker  Hir.  | 

34’.. 

24V2 

331.11 

32'/. 

32^ 

— 

7,730 

Waterman’s  | 

7% 

4 

61/3 

6 

au 

—  J/2 

3, .500 

0.78 

.60 

Waterous  ; 

7.50 

4.50 

1  4.50 

4.50 

4.50 

—.2.5 

200 

1.76 

1.20 

55 

Westeel  1 

15^/4 

lO'U 

;  15 

13 

13 

175 

2.80 

1.20 

1.20 

W.  C.  Brew.  1 

38 

30 

3.6 

32% 

.12'* 

32’/2 

67 

19.86 

2.00 

2.00 

W.  Groc.  A’  1 

38 

30 

3.4 

37»fc 

36»s 

36^ 

—  H 

7a 

23.94 

1.40 

1.40 

Do.  pfd.  1 

29*4 

25 

1  4.8 

1.76 

.40 

.55 

Weston’s  j 

35% 

2V/2 

1.7 

34’* 

.34*'4 

34S4 

1,665 

1.76 

.40 

.35 

Do.  -B'  1 

35 

aov* 

1.7 

M\-2 

33S4 

34 

-  ’/« 

1,095 

27.84 

4.50 

3.37% 

Do.  4’/v  ptd.  1 

96  Va 

87Vi 

4.9 

929ii 

92»4 

92»4 

-  2'bi 

20 

0.83 

jC» 

.25 

Wilson  J.C.  1 

10 

7'%i 

l.ood 

Windsor  Hot  i 

59 

21 

.  ..1 

1  3.5 

55 

.55 

-  1 

35 

l.03d 

Wpg  C  Gas 

1  8% 

2  1 

1 

4Vj 

4% 

4'* 

.50 

5.50 

5.30 

WoodsG.H.  p  I 

98 

539» 

0.3M 

.45 

Wo.»l  (.  onib. 

8 

6  1 

-1 

0.21 

YORK  KNIT.  : 

!.90  1.30  1 

1 

0.09d 

Do.  pfd.  1 

.33 

■’.1  1 

2.29 

1.13 

1.20 

ZELLERS  1 

m/2 

26 

3.4 

35  V2 

.35 

1.51  3 

4-  ^2 

1.15 

20.24 

2.25 

2.25 

Do  pfd 

•iO 

42  . 

4.8 

47 

47 

47 

55 

BANKS; 

2.97 

l..50> 

1.70T 

C.  NAT’NL.  1 

37  t 

.1.0; 

56Va 

52V2 

56 

J  4 

1,860 

2.27; 

1.60T 

1.60T 

C.Bk.Comm.  1 

61^4 

40U, 

2.6 

61’* 

59 

60 

—  *r2 

16,635 

2.75v 

1.70y 

!.80r 

Imperial  i 

67 

43V2 

2.9^ 

631^4 

60% 

63 

+  IVj 

1,690 

1.92; 

1.60r 

1.05 

Montreal  1 

55 

38 

3.0 

54*4 

53‘»4 

bV'A 

—  % 

6,759 

2.9li 

2.20r 

2.20T 

Nova  Scotia  | 

74 

51 

3.1 

74 

72' A 

72V* 

+  '/* 

2,727 

1.75; 

.96 

l.OOT 

Prov.  Bk.  1 

40 

30 

2.6 

40 

39 

40 

+  Va 

3,45.5 

2.76 

2.10 

1..50 

Royal  1 

76 

53  . 

3.0 

76 

74J4 

76 

+  1 

4,601 

?.36t  1.50  1.60i  Tor.-Dom  B. 


.111/4  ,11',*  -  9, 


0.53  .50 

L86d  .78 
1.27d  1.00 


2.18  Do.  5'/4 

.08  B.C.  Forest 
.75  B.C.Pack.'A’ 
.50  Do.  B 
1.40  B.C.  Piiwer 


.2.82  2.00  2.00  B.C.  Tel. 

0.80  1.00  .  30  Brown 

0.53d  Bruck  'A* 


3.52  1.80  1.' 

1.49  ,83' 


Do.  'B 

1.80  Build.  Prod. 
.80'  Burlington 
.70t  Burns 
.34  Bur'd.Dry.'A' 
Butterfly 


51  46  ;  49  47'/*  47'/*  —  l'/4 

44  39>/4'  4.8  405*  40',4  40',*  —  >,* 

I  53  50  ]  5.5  305*  50  50  —  54 

1  IS  85*  !  13%  135*  135*  —  54 

I  16',4  II  4.7  16',i  16  16',*  +  <* 

1  169*  11  :  ..  15'/*  1594  15’,*  —  '/4 

I  43'«  33541  3.8  379.  3654  37  —  54 

I  4494  3554  '  4.9  4254  4154  4254  +  54 

I  1394  9'*  7.6  139*  13  139*  +  »4 

I  8',4  45*1  ..1  85*  8  85*  -  54 

12.60  1.50  I  . .  I  . 

I  45  3394  '  4.7  39  3S'>4  39  . 

I  1954  1154;  .  I  18  16%  169*  —  1% 

I  15  lOV*  5.o!  1394  139*  135*  —  9* 

754  694  8.2  TV*  TV*  754  . ,  . 

12.00  1.05  ..  1.50  1.30  1.50  . 


280  2.83  1.40  1.05  Inter  Paper 

100  346.24  4.00  3.00  Do.  pfd. 


I  11754  83',*'  2.7  112  110',*  lll'/s 


9.18a  12.18  3.00  3.00  Do.  pfd.  I  55 

615 

3.180  0.59  .aO  .50  JAMAL  P.S.  |  29 

736  7.00  7.00  Do.  pfd.  |  fOI 

2.48  2.00  1.50  Johns  Man  j  34 

1,091  1.32  l.OOf  l.OOT  Journal  Pub.  I  16 

,  0.47  .  30  KELVINAT.  (  10 


Do.  pfd. 

1 

.  .  ,  .! 

Inter.  Pete. 

1  a9Vi 

3ivi;  3.0, 

4694 

45 

45 

1 

190 

Inter.  UtiL 

1  32’/* 

2m  3.4; 

29 

28'/* 

29 

*  •'n 

3,233 

interpr.  Pipe 

1  36% 

36^  - 

47 

45% 

47 

+  V4 

6,862 

Inv.  Found. 

1  44 

40 

Do.  pfd. 

1  35 

50  I  5.5! 

55 

35 

55 

*00 

JAMAL  P.S. 

1  29 

7V4,  7.2, 

25V4 

24% 

25U 

—  At 

1,270 

Earned  per  share  is  amount  earned  in  company's  fiscal  year;  for  purposes  of ' 
personal  incom-  tax  returns.  “Dividends”  are  shown  on  a  calendar  year  basis.  | 

;  Includes  1958  year  tftscal  years  ending  .fuly  1,  1958  to  .lune  30,  19591.  Earnings  i 
not  so  market  relate  to  1537  year,  r  Includes  extras,  d  Deficit.  Yield.s  are| 
oased  on  calendar  1953  dividend  rate  (including  extras  at  the  clo.sing  price  1 1 
Friday  previous),  x  Odrl  lots.  •  Paid  on  account  of  1958  year.  ; 

CALGARY  OirQUOTATIONS  i . 


(Sapplted  bj  Jai.  Rirhardsoo  A 

Bid  A&k^d  Bid  Asked, 

Alas  YP  .  475  1C  Fortune  5  5 

Alas  Yk  160  170  ;  Century  .m  4 

Aldina  65*  Ji/^jcuybar  14  15 


QQotationSi  ?>ef.  R.  WRl 


Bid  Asked 
15  20  f  Nuco 


3.150;  Acad  Uran 
19.000:Advocate 
28,021,A£mco 
10,350  Akaitcho 
324.600  Alba  Expf 
6,950  AJgom 
100;  Do  deb 
5,740'  Do  wts 


!  27,036, Amal  Rare 
I  1,100, Am  Nephe 
17,366  Anacon 
I  2,565, Anglo  Hur 
I  6,950’Ang  Rouyn 
41,466  Ansil 
7,600  Ape.x  Res 
;  21.550  Arcadia 
2,300;  r>o  wts 
'  61,900iAroa 
11.300  Ar.ion 
18.030  Asanicra 
;  3,100:Atlas  Yk 

:  30.500'Atlin-Ruf 

8.500  Aubelle 

j  6,466  Aumachc 
I  19.900  Aumaque 
I  J,333!Aunor 
j  5.000  AvU!a 
'■  5,416  Bankeno 

,  1.333  Bankfield 

;  49.789  Barnat 
;  13.100  Barvue 
48.350  Base  Metals 
'  65.400  Bask» 
i  24.090  B-Dnq 

9.500  Beav  f*od 
’  14.870  Belcher 

.500  Belleterre 
:  23.800  Bethlehem 
i  33.442  Bevcon 
I  24.500  Bibis 
j  14,825  Bicroft 
6.350  Do  wt^ 
8,.i08  Bidrop 
:  13.200  Black  Bay 
7,50)  Bonville 
12,000  Bordular 
35,550<Bouzan 
'  13,300  Boymar 
13,565  Braiorne 
’  4,450  Broul  Reef 

I  9,600'Brunhurst 
500Brunsman 
i  1,375  Brunswick 
1 246.800  Buffad 
‘  10.200  Buff  Ank 
'  5,500  Buff  RL 

9,224  Bunker  HiM 
i  37,839. Cable 
‘  15,no'Cad  Mines 
I  13,421  Camp  Chih 
3,855  Camp  R  L 
I  <IO,193:Cdn  Astoria 
i  3,760  C  Collieries 
i  ],735  Do  pr 
;  7,310  C  Dyne 

'  170,436  C  Malarlir 
I  87.697  C  N  Inca 
I  31.974  Cdn  N  W 


Bid  Asked  4,400  Cdn  Thor 


500  1.77;  1.20  1.20 

150  28.92  7.00  7.00 


16.29'  1.50  1.50  CALDW.  1st  I  23 

10.67d  .40  Do.  2nd  I  . 

4.01  2.00  2.00  Calg.  Power  I  80 

39.58  5.00  5.00  Do.  pfd.  1 105! 

0.92  .40  .10  Can.  Bread  |S.OO 

16.46  2.50  2.30  Do.  pfd.  I  53 

2.64  I.OO  1.00  Can.  Cement  35 

9.75  1.30  1.30  Do.  pfd.  29' 

2.07  .10  .20  Can.Cr.Ston*  12' 

1.12  1.20  1.20  C.liD.  Sugar  26i 

2.09  .60t  .80t  Can.  Foil*  20! 

3.1*  l.OSt  1.09  Do.  ‘A*  23 

2.49  1.50  1.12'/i  Can.  Forging  |  28 

3.15  1.50  1.30  C  Iron  Fdry  37 

51.43  4.25  4.25  Do.  pfd.  101 

1.26  .  C.  Machinery  15= 

8.16  2.00  2.00  Can.  Malting  70 

7.89  1.17  1.17  Do.  pfd.  26 

12.43  1.7ST  1.75  C.  Pack.  'A'  32! 

5.47  1.75  1.75  Do.  ‘B’  52 

2.52  1.75T  1.50  C.Per.Mort.  58 

60.57  4.40  4.40  C.  Safew.  pf.  |  97 

4  17  1.00  1.40  C.  Steamship  I  431 

8.08  .62'/*  .62Va  Do.  pfd.  I  131 

3,39;  1.25)  .75  Cjin.  Vinegar  |  271 


2,39;  1.25) 

0.88  .80 


1  23 

21 

7.11 

2.16 

.60 

-I 

1.34 

1.25t 

80 

63 

2.6; 

77 

75'/* 

77 

Vz 

1,615 

105  Va 

97  : 

5.0 

100 

100 

100 

25 

jS.OO  2.75 

3.1' 

1  55 

45 

4.6! 

331* 

53^2 

53% 

80 

1  35 

24% 

3.0, 

35 

34 

34 

2.123 

29% 

26 

4.8| 

28% 

27 

27% 

— 

1% 

1,078 

12% 

«  1 

11 

10^ 

10% 

+ 

la 

463 

I  26% 

30 

4.5 

26% 

25% 

28% 

% 

2,011 

20% 

15 

2.9 

20'/-* 

20% 

20% 

100 

23 

17% ! 

■■1 

20% 

20% 

20% 

% 

50 

1  28 

21  1 

•■1 

1.73; 

.90 

37 

25  I 

4.3! 

34% 

34'/* 

34'/* 

— 

% 

919 

127.97: 

3.00 

101 

83 

4.2I 

100 

99 

99 

1 

155 

6.67 

2.75T 

15V* 

8% 

. ; 

15% 

15 

15% 

•i- 

3^4 

1,506 

260.84; 

.50 

70 

48 

3.2 

64 

63 

63 

— 

2 

130 

1.54: 

l.OOt 

26 

23 

4.7( 

25Vi 

25 

25 

1,290 

1.40 

1.00 

52Vii 

35 

52 

52 

52 

1- 

i% 

200 

5.00 

52 

34 

rn 

49% 

49*/2 

49% 

H 

620 

36.41 

6.00 

58 

40  1 

3.3' 

57 

55’* 

56W 

*4 

775 

1.34; 

1.50T 

97 

83 

4.8 

92 

92 

92 

... 

50 

1.37; 

.50 

43V'i 

30->i, 

2.4; 

41V* 

39 

41 

.1O8 

42.69; 

5.00 

13V* 

11  1 

4.7! 

11 

11 

It 

— 

1'--* 

105 

0.61d 

.40 

27% 

20  1 

5.71 

17*.  •> 

27*,4 

i. 

*42 

35 

19.44d 

3.00 

17'/« 

12V*I 

.1 

16 

16 

16 

<30 

0.39 

.50 

1.20  1.20  LABATTS  |  30 

7.00  7.00  L.  Wds.  pfd.  I  128 

.60  .60  Lambert  *A’  |  lOi 

.60  .60  Do.  'B'  I  12' 


“5  Anac'da  115 

I  301*  18',*1  4.2  29'/*  28'/*  28'/*  —  l'/»  3,955  Barrens  4'/* 

I  128  120  ,  5.8  120  120  120  .  67  “ft?  .4 

I  KP,*  81*  6.0,  101*  10%  +  V*  2,100  f '  Crown  20 

mi  12%'  . .  Burrex 

I  27  19  I  5.0  24’*  24'/*  24'/*  .  835  .i? 


.60  Laur.Acc.'A'  |  15'/*  10’/*i  5.0| 
1.00  L.  Jones  *A’  I  21  19  i  .  I 


.60  Lewis 
3.O8V2  Loblaw  Gro. 
1.50  Do.  tst 
2.O8V2  Do.  2nd 

Ldn.  C.  Inv. 


32*^  28»/v  5.0;  31^  30»/2  3(P'4 
56  3.«| . 


23  lEdoran  4V3 
Iq  .Freesold  2 
13  1  Gateway  2W 


C  Prop  170  180  jKenare 


4  1 

Leamar 

4Aa 

3 

N  Reality 

12 

15 

15  1 

Led  Calm 

8 

7 

( Renfrew 

3 

105 

Merit 

72 

75 

ISaige  Oil 

66 

70 

2% 

Mcrland 

21 

22 

1  Select 

.IV2 

4 

.1  , 

Monarch 

2V4 

.1 

Share 

31/2 

4 

21/6! 

Ranchm 

10 

14 

1  TransfId 

3 

4 

....| 

N  Richfid 

3 

4 

(Turner  V 

2.1 

27 

4%i 

Nor  Cont 

V/2\W  Warner 

tl 

12  ; 

m/2  2Wi'  3.3  30 


VANCOUVER  STOCK  EXCHANGE 

fSoppIied  b.y  Jas.  Rirhardson  A  Sons)  fClo^iInf  qantafinnt.  Der.  9-  lOURi 

LISTED  STOCKS 


1.00  MacKIN.  SS 
5.00  Do.  pfd. 
2.23)  MacL.  P.&P, 
.37'/*  MacMlI.  'A' 
.80)  Do.  'B' 


.1  12%  12%  12% 


1.00  3.00  rDN..AHENA  151  130 

1.52,  Cdn.  Baker,  9  31* 

3.52  l..i0  l.jO  Cdn  Brew  36'/a  25 

8.83  1.35  1.25  Do  pfd  36 

U28  2.00  2.00  Cdn.  Bronze  27 

2.28  3.00  5.00  Do.  pfd.  98 

0.86  .75  75  C.Canners'A'  15V* 

I. 21  .85)  .60  C.  Celanese  191* 

4.62  1.00  .75  Do.  1.00  |  18 

J. 62  1.7.1  1.31%  Do.  1.75  |  33 

n,73d  ...  C.  Ch.tCel  I  8% 


28.83  1.35  1.25 

U28  2.00  2.00 

32.28  3.00  5.00 

0.86  .75  75 


C.Conver.'A’  (3.25  3.00 


.  Do.  'B' 

1.14d  ...  Cdn.  Cotton* 

0.19  Do.  pfd. 

2.07  1.00  1.15  Cdn.  Dredge 

2.10  1.20  .  90  C.  Fairbanks 

0.15d  -  Cdn.  Food 

7.27  Do.  pfd. 

0.69  Do.  'A' 

68.37  12.00)  12.00)  C.  Gen.  Elec. 
L53  1.321*  1.35)  Cdn  Gen  Inv 

1.20  1.00  .75  C.G.Secs.'A' 


36'/*  25  4.3  !  351*  35  35  —  1* 

36  25%'  3.6| . 

27  20  I  7.0'  25  24  25  „•  U 

98  95  I  5.1| 

15V*  13  5.2;  141*  14%  141*  —  % 

191*  12V*!  3.9  19  181*  18%  —  % 

18  15  {  6.4;  18  18  18  +  % 

33  28  5.51  32  32  32  —  '* 

8%  7'/*  8%  8  8  —  % 

.25  3.00  ..  3.00  3.00  3.00 

.25  4.00  I  .  I  4.00  4.00  4.00 


6,690  348.24  4.00  4.00 

0.40: 

370  1.49:  .70)  .60 


.75  1.00 

l.Oi)  1.00 


Do.  ’B’ 

1  37-% 

23-%, 

•2.7 

37 

341,* 

34V* 

—  2’/4 

Mailman 

1  26 

16  1 

..1 

26 

26 

26  • 

1)0.  pfd. 

1  52 

85  1 

..1 

90 

90 

90 

M.  Sug  pfd. 

1  ino 

94  1 

6.3! 

■M.  Lf.  Gar. 

1  22 

19'*! 

22 

20U 

20^^ 

M.  Lf.  MiU. 

!  13% 

7%' 

3.8' 

13 

12 

1234 

-  % 

Do.  pfd. 

i  96 

33%; 

3.6! 

90 

90 

90 

-  6 

Mas'.  Ferg. 

1  1! 

5%, 

10>/2 

10*/4 

lOV* 

Do.  pfd. 

1  lOD 

77»4 

4.3; 

105 

102 

10'.' 

Maxwell 

I  )'/* 

3V*1 

McC.  Gr.  A' 

1  32 

22  1 

•  •  1 

32 

32 

32 

Do.  ‘B’ 

j  32V* 

233.i; 

rn 

32 

32 

.12 

McColl  Fr. 

1  69’/* 

bn  1 

2.71 

61% 

59^4 

60'* 

—  I 

Do.  pfd. 

1  33 

87 

4.5! 

51 

W 

89 

Mclcherr 

1  10 

-1 

Do.  ofd. 

1  17 

13  1 

"I 

15 

15 

15 

—  1 

Mercury  Ch. 

1  14 

4 

12 

12 

12 

Mers.  P.  pf. 

1  491* 

45  ! 

.1 

49 

48^4 

49 

^  1 

Mex.  Light 

1  13’* 

10%| 

••1 

12?  a 

12^4 

1254 

—  V4 

Do.  pfd. 

1  14% 

10  ! 

7.1! 

M.W.Ind.Gas 

'2.10 

.25  1 

, .  i 

1.50 

1.40 

1.40 

—.05 

Milton  Brick 

[3.20 

.9,1 

. . ! 

Minn.  A  Ont. 

I  34 '/il 

21V*| 

4.71 

33’* 

33  v« 

33V* 

-  V4 

J  Indnstrials 

200  Bid  Asked 

Alta  Dist  Ltd  2.55  2.70 

Do  VT  1.95  2.05 

.  BC  Telcphn  41.00 

2,635  BC  Turf  i  C  .85  .90 

25  Capital  Est  9.50  9.7.1 

15  Inter  Brew  B  4.25  4.50 

Lucky  Lager  3.00 
119  Neon  P  Com  14.75  15.2,'i 
2,98;t  Pac  Coast  T  .13.00 
200  Westm  P  A  29.00 
29,190  Do  B  29.50  30.00 

695  Sun  Pub  A  11.7.1  12.30 
W  Plywd  B  17.00  t7.50  I 


Basco  ,.t3  .53 

Cdn  Collieries  4.45  4.50 

Inld  .Nat  Gas  7.00  . 

Mid-W  Ind  G  1.35  1.50 

Peace  River  .47  .48 

Cantor  Oils  1.08  1.10 

Mines 

Amer  Stand  .06  .07 

Beaver  Lod  t’  .16  18 

Beth  Cop  .00 

Canam  Cop  18  30 

Canusa  Minei?  .04^/2  06 


UNLISTED  SECURITIES 


(SnnpBed  hr  KIppen  g  Ca.  fnr.l  <ri 

lOfl  Bid  .Asked, Cons  Theatre  A  6' 

X30  Alexand  Bldg  C  10  20  Do  B  V 

7*5  ,  Algoma  C  Oev  P.  5S’4  56Vi  Continental  Life  60 

j  .Ang  C  Tel  AC  35V«  36%  I  Cousins  E  11  10 


t4.25  4.00 
I  11%  5 

I  9  5 

i  24'/*  15 


Mitchell  J.  S.  I  33 


8'/*  8%  S'/ 

;4  23%  24 


I  29%  14%!  4.'3;  27%  26 
13.80  2.50  ..|  . 


.75  MitchelI.R.A.  I  8 

Do.  B'  13.25 

1.00  Mod.Cont.'A’  |  13' 

.30  Molson’s  ‘A’  I  24 

.30  Do.  Bf  I  24 

Mon.  Knit,  |5.30 

4.50  Do.  pfd.  I  75 


I  81*  5  i  ..I  8 

13.25  1.00  !  ..(  3. 

I  13'/*  11%]  ..|  13 

I  24  13  3.81  24 

I  24  13%  3.8!  24 

'5.50  3.25  .,! 


I  S'//  8  81* 

I  3.25  2.75  3.25 
I  13  13  13 

I  24  22%  23% 

I  24  22%  23% 


0.47 

1.34  ,10 

3.47  .30  .30 

0.98  .50  .50 

136.29  3.75  3.75 


C.Hycarbon* 
C.  Ice  Mach. 
30  Do.  'A' 

50  Cdn.  Indui, 
75  Do.  pfo. 


21  15  .. 

9%  5%  I  .. 

I  7%  3%l  ..j 

I  13%  9%!  7.3' 


4.2|'  33  32%  32% 

..I  19',*  19%  19% 


5.68  3.00  2.00  C.  IngersoU  I  o5 

0.85  .90  .70  C.lnt.  In.  Tr.  I  19 

1.03d  1.00  Cdn  Loco  |  16 

0.32  .06 


1.75  .80  .  80 

47.03  8.00  3.00 

47.03  5.00  5.00 

47.03  4.00  4.00 


C.  Marconi 
80  Cdn.  Oil 

00  Do.  sr/g 

00  Do.  i7o 

00  Do.  4%. 


..I  171*  16%  16%  —  % 

4.71  80  80  SO  . 

8.9  491*  49'/*  49%  +  % 

..  19  19  19  .•  1 

..(  15  14  14  +  % 

..  5.75  4.30  5.75  +.95 

3.0*  27%  25'/*  27%  +  % 


3.24  3.00)  1.00  Mon.  Mort. 
2.31  1.00  1.00  Mont.  Loco. 


2.23  .;i41*  .67li  Morgan,  H. 

30.06  4.75  3.56  Do.  pfd. 

1.20)  1.25)  Mt  Ryl.Rice 


35%  35  i  .  I  . 

18%  14%  5.4  18'*  131*  18',* 


I  30%  2381  3.0'  27%  25'/*  27% 

I  160  140  1  5.2'  . 

I  104  97%;  5.0l  99  98’t  98’* 
I  38%  78V*  5.1 ;  . 


1.95  .  70  .  80 

1.95  .70  .60 

1.69  .60  .60 

5.13  1.50  1.50 

0.60  .32  .32 


Do  pfd 
Nat.  Grocer, 
Do.  pfd. 
Nat.Hose'B' 


3.12  1.7SI  1.50  C.  Pac.  RIy.  I  30%  20%  5.9,  28%  28',.  28',a  — 

0.29  C.  Pet.  Pf.  I  16%  12V*|  . .  I  131*  12’-*  12y4  — 

0.35;  .20  .20  C.P.AP.Secs.  |7.00  5,00  [  . 

1.27  Cdn.  Salt  1  25  20  1  ..1  . 


2.67  1.77%  1.60  Nat.  Stl.  Car 

1.80  1.60)  1.45  Nat.  Trust 

4.16  1.65  1.35  Nfld.  Light 

.75)  Niag.Wire'A’ 
13.68  4.00  4.00  N.W.  Util  pt 

2.66  2.00  1.50  Noranda 


1.44  .20 

1.44  .20 

1.56  1.00 

7.11  1.10) 


.35) 

Cdn.  Tire 

1 131 

'31 

128 

5.00 

Cdn.  UUI  pf. 

1  101 

90 

4.5j 

97 

1.37Va 

Cdn.  Vickers 

1  30 

20’/* 

8.4i 

23 

.40 

C.  Wallp.  'A' 

1  27 

18 

• 

.40 

Do.  'B' 

1  27 

18 

•1 

l.CO 

C.  Westingh. 

1  ’f 

44 

1.9. 

32% 

.75t 

CateUi  'A' 

1  43 

28 

2.4: 

43 

1.12) 

Do.  B’ 

1 

39  V2 

2.9i 

31 

1.40 

Chart.  Tr. 

1  59 

50 

•  ■  1 

1.00 

Chat.  Gai 

21’,4  14% 

4.91 

Circle  Bar 

I2.su 

2.00 

.-1 

Do.  ‘*A’* 

1  6 

3 

3% 

Coch.  Dunlop 

1  “ 

16% 

..1 

22 

.80 

Do.  'A' 

i  16 

KWi 

•• 

2.66  2.00 
2.12 


Nor.  St.  Uil 
2.06  N.Q.Pow  pf. 


1.76  1.00  1.00  Coghlin  B.J, 

1.91  .60  .45  Comb.  Ent. 

i.31  .80  .65  Cond.  Nat’l. 

O.STV*  .50  .50  Cons.  Baker. 

0.04 


0.04  C.  Divers.  A  11.00 

2.27  2.00  1.00  Do.  pfd.  1  30 

1.13  1.60)  1.00)  C.  Min.ASm.  23' 
2.47  2.00  '  2.00)  Cons.  Paper  |  43 


14%  7%|  14  13%  13V*  +  V. 

20  12’/*;  5.6  16%  16%  —  1 

13  9%:  4.6!  11  11  11  —  V 

lOVi  8  ;  8.0,  lOVi  lOV*  lOV*  . 

lOVi  6%  5.6  9%  9  9  -  V 


0.02  Cons.  Text. 

1.27:  .80  .80  Consum.  Gas 

2.08  1.50  1.50  Cons.  Glass 

1.64:  1.10  .  50  Corby  'A' 

1.64;  1.10  .50  Do.  'B' 

1.21  .80)  .80)  Cosmos 

0.56  .  20  .20  Craig  Bit 

3.92  .30  .75  Crain 

S.67  2.00  3  00  Crown  Cork 

1.85  .60  .  70  Crown  Trust 

0.74  .60  .60  Crows  Nest 

2.66  1.80  1.80  Cr.  ZeUer 


23%  16V*t  7.3  21%  20%  21’^  +  ' 

43  ‘28  J  4.8  42</t  41',*  41%  —  1 

3.50  -2.00  ..  2.50  2.50  2.50  .... 

37Va  29  2.4  35  33%  33%  —  1' 

33',*  23  5.2  33%  32%  33  —  ' 

20',*  15%  5.7  m<  19  19  —  ' 


1.82  1.50  1.50  OGILVIE 

75.05  7.00  7.00  Do.  pfd. 

1.63  1.15)  1.15)  Ont.  Loan 

3.11  1.50)  1.50)  Ont.  Steel 


1.70  .93%  .90  PAGE  HERS 

3.46d  .80  Paton  Mfg. 

7.3’d  .80  1.05  Do.  pfv. 

.25  .50  Paul  Ser.  S. 

0.62  .  Pembina 

27.38  3.50  2.50  Do.  pd. 

2.56  1.60  1.60  Penman's 

52.06  6.00  6.00  Do.  pfd. 

2.76  .35  .65)  Peoples  Cr. 

76.82  6.00  3.00  Do  pfd 

6.62  2.37!*  2  75  Photo  Eng 

1.85  1.50  1.05)  Powell  River 

2.651  2.00  1.30  Pow  Corp 

18.94:  2.25  2.25  Do.  tst 

16.77:  3.00  3.00  Do.  2nd 

2.91  3.00  2.30  Price  Bros. 

131.53  4.00  4.00  Do.  pfd. 


—  1%  4.358 

—  %  168 


1,045  131.53  4.00  4.00 
a/tsu  l.O'l  •'* 


I  20  16 

i  12  10 

13.00  2.35 


16  6.1  19  19  19 

lO'/k  7.3  11%  11%  11% 

35  ..  2.45  2.35  2.45 

28  2.6  43  45  45 


12.60  3.00  2.21  DAVIDFR'A'  |  48'*  40 
0.95  Davis  L.  ‘A’  1  12Va  7', 

n,35d  Do.  B  13.30  2.50 

2.92:  1.70  .  90  Dist.  Scag.  |  34V«  25' 

3.13  .95)  l.OOi  Dorn.  Bridge  I  24  20 

2.30  D.  Coal  pfd.  j  19  8 

2.53  1.00  1.00  Oom.  Corset  I  19  13 

1,48  Dom.  Dairies  |  15V*  8 

7.05  Do.  pfd.  I  18%  17 

3.07  .*0  .30  Dom.  Elect.  1  26  20 

1.98  1.28)  1.00  Dom.  Eng.  I  20V*  ITi 


i  '0  16%  2.1!  . 

I  23V*  14  ..  23Vs  23<,a  23Vi 

!  56',*  42V'*{  3.2!  35%  35%  55'/* 

I  48' *  40  I  6.21  48  48  48 

I  12%  7',i|  .  I  . 

;3.30  2.50  '  .1  . 

I  34V*  25V*:  3.1  32%  31%  31% 


1.40)  1.40  «ue.  Pow. 

.75  .90  Que.  Tel. 

.75  .75)  Quinte  ‘A’ 

.50  .55  RAPID  GR. 

.70  .75)  Reitman’s 

Riverside'A* 
Do.  'B 

.80  .80  Robertson  M. 


3.85  1.24)  1.15)  Do.  pfd. 

1.58  .80  .60  Robinson,  L. 

4.48  1.00  .75  Do.  pfd. 

.80  Roe.  A.  V. 
6.07%  Do.  pfd. 

.80  .80  Holland  ‘A’ 

.40  .40  Do.  'B' 

4.'25  4.25  Do  pfd 

.26  .06%  Boyalite 


21%  21V*  21% 


10 

I’*  2,114 


2.38  .60  .  60  Dom.  Fabric  I  10 
2.54  1.00  1.00  Dom.  Fdry.  |  40 


1.63:  2.60)  2.6O1  Dom.  Glass 

9.90:  .70  .  70  Do.  pfd. 

0.72  .40  ...  D.  Magnes. 

2.79  2.IO1  2.10)  D.  Oilcloth 

1.35  l.OOi  40  D  Scottish 

8.78  2.50  1.87'/*  Do.  pfd. 

0.92;  1.00  1.00  D.  StI.ACoal 

4.06  1.'25  1.25  Dom.  Store* 

1.25  .30  .  50  Dom.  Tar 


I  20V*  17%',  .  i  18' 

I  to  9V*|  8.0’  . . 

I  40  23V«!  .1  40 

I  101’/*  97  4.5'  . 

I  81  69  I  2.4;  83 

I  lev*  14%'  4.4!  . 

I  IS  9  I  .1  11' 

i  48  29  ..  48 

I  29%  22  ..  23' 

I  49  42V*'  ..  46' 

23V*  18  I  5.0  20' 


IIV*  10%  10%  —  % 


1.00 

1.00 

Do.  Pfd. 

25 

.60 

.60 

Dom.  Text. 

1  lOV* 

7.00 

7.00 

Do.  pfd. 

1  132V* 

0.  Woolens 

i  .50 

Don.  (VMudge 

jt.05 

.7.St 

60r 

Donohue 

1  16 

1.12Vi{ 

Dow  Brew. 

1  42 

.50 

.50 

Dupont 

1  21% 

8.75 

3.75 

Do.  pfd. 

1  84 

EAS'l  KOOl 

7.00  1 

5.25 

7.00 

Do.  pfd. 

1  115 

-aoT 

.50 

Easy  Wash. 

1  10’* 

1.60r 

.90 

Econ.  Inv. 

1  40V* 

29  ..  48  45%  48  +  3V* 

22  ..  23V*  28Vi  28Vi  . 

42V2  ..  46%  46'*  46'/i  . 

18  I  5.0  20V*  19V.  19V*  -  % 

5!  I  1.6  81  79'*  81 

10  ;  3.6|  14Va  13V*  13',4  -  IV* 

18%  4.9!  21  21  -21  +  '/* 

7  6.0I  10  9%  9%  —  V« 


TV*;  4.6;  m*  io%  io% 


13.72  1.00 

1.28  1.00 


1, 30  EddyPap.'C' 
1.00  Do.  'A* 

.75  Electrolux 
.40  En.AHcat'A* 
.90)  Equit  I  .it* 
1.04  Estb.  pfd. 


1.28  l.KI  1.12'/*  FAM.  PLAY. 

1  >8  1.50  .75  Ty  Fanner 

'.86  1.3,1  1.40  Fed.  Gr.  'A’ 

10.78  1.48  1.40  Do.  pfd. 


;  14%  9%  I 

'5.10  5.00 


I  13V*  13V*  13V* 


’40  2.00 

'0.53  5.00  3.75 
18.53  5.00  3.73 


Do.  pf<t  1  30  23' 

Fleet  !  .F(  .30 

Ford  -C  49  37' 

Do.  'A*  I  no  66 

Do.  -B’  I  111%  74 

Foreign  Pow.  5.00  3.75 
Foundat.  Co.  1  14  8' 

Fraser  Co.  I  32',*  22' 


55  t7  1.8,  53  53  53 

25  11%1  5.0  20  20  20  —  3 

;!3  14%;  8.81  21%  31<*  21%  —  </* 

21',*  14’.*  .1  18%  18  18%  —  % 

45  26  ..  42%  42  42  —  1 


’.45  l.lOr  1.25  Freiman 


\  .fl  .30  '  .  I  .62  .55  .  60  . 

49  37%'  5.2;  44V»  44’,*  44%  —  1 

I  no  66%  4.7'  no  io8V<  no  +  ’ 

I  111%  74  I  4.5  , 

5.00  3.75  I  .  '  4.00  4.00  4.00  . 

I  14  8',*!  3.8  13Ts  13%  134*  —  V* 

I  32’,*  22%,  4.7  32  31',s  31'/*  . 

,  12Va  12  ,  -i  . 

I  34  85  '  4.8, 


4.0s 

1.31>/i  1.31V* 

Du.  pfd. 

1.01 

.75 

.45 

Russell  Ind. 

1.38 

1.00 

1.00 

St  L  Corp 

53.44 

5.00 

5.00 

Do.  pfd. 

2.05 

.b5 

.60 

San.  aino 

2.30 

1.00 

.30 

Sarnia  Br. 

0.14 

.80 

.80 

ScarfeCo.'A* 

1.32 

1.00 

.75 

Scythes 

1.48 

.65 

.68 

Shawinigan 

25.03 

2.00 

2.00 

Do.  **A” 

25.03 

2.25 

125 

Do.  ‘B*' 

2.61 

2.U5Y 

105T 

Sher.  Will 

24.24 

7.00 

7.00 

Do  pfd 

.mi 

Shop  A  Save 

2.46 

1.40T 

1.40T 

Sicks 

2.46 

1.40T 

1.40r 

Do.  V.T* 

2.23 

t.OO 

.75 

Silknit 

18.49 

100 

t.50 

Do.  pfd. 

1.13 

.60 

.60 

Silverw.  *.\* 

1.13 

.60 

.60 

Do.  ‘B’ 

3.14 

1.20 

Simun^Sons 

30.99 

5.00 

3.75 

Do.  pfd. 

1.21 

.50 

.55 

Simpsons 

3.18 

1.60 

1.00 

Slater 

15.U 

2.30 

2  80 

Soiiim  pfd 

3.54 

100 

1  50 

Southam 

3.63 

2.30 

2.50 

So.  Can.  P. 

27.48 

7.00 

7.00T 

Do.  pfd. 

4.97 

2.00 

2.00T 

Stan.  Paving 

0.68 

.60 

.60 

Stan.  Radio 

4.38 

.60 

.60 

St.  Brock  ‘A* 

1.89 

.40 

.40 

Do.  ‘B’ 

3.33 

1.05 

1.20 

Stedman’s 

4.90 

loot 

1.90T 

Sieel  of  Can. 

1.30 

1.25 

.75 

Stuart  Oil 

3.85 

1.40 

1.40 

Sup  Prop  pfd 

2.11 

.80 

.80 

Supertest  Or. 

87  32 

5.00 

j.OO 

Do.  pfd. 

1.97 

.96t 

1.00 

TAMBLYN 

57.83 

2.00 

2.00 

Do,  pfiL 

1.06 

.50 

.50 

Taylor  Pear. 

4.57 

.50 

.50 

Do.  pfd. 

0.30 

.25 

.25 

Th.  Can.  Inv. 

0.69d 

Tip  Top  Tail 

Tooke  Bros. 

Do.  pfd. 

4.47; 

l.OOt 

list 

Tor.  Elev. 

174 

1.58T 

1.50 

Tor.  Gtft.  Tt. 

i  91% 

64  2.2’ 

0\H 

86 

90Va 

1V2 

1  -27 

15'*!  3.4| 

25'* 

25 

25 

1 102'/i 

90  3.0; 

95 

95 

95 

i  23'* 

13  1  5.3! 

23’/* 

21Va 

23'* 

4- 

2Va 

1  IS 

n>/.|  ..j 

IS 

14% 

149s 

_ 

4s 

! 

11%  4.0 

14W 

14'* 

14% 

.... 

Va 

1  22% 

20  3.0 

20^ 

204a 

1  28 

•>4’*|  6.0! 

27V* 

27V4 

27V4 

V* 

15.25 

3.50  I  6.4' 

5U 

0 

5 

— 

25 

23% 

19%!  7.8! 

23  Va 

22% 

22% 

49 

37'/*  2.9; 

49 

49 

49 

— 

% 

50 

42%!  3.8’ 

49'/* 

49 

49V* 

13 

9V<|  6.8| 

821a 

75  I  5.0 

35h 

35V* i  4.0I 

52 

49 

49 

— 

3Vi 

14'/. 

11’,*!  ■  1 

12V« 

11V4 

ll»i 

'/* 

31 

45  ;  5.5{ 

50 

30 

30 

+ 

1 

1  46 

26  1  3.41 

46 

43V4 

43% 

1  150 

125  1  4.8!  140 

138 

140 

4 

i  27'* 

22  i  4.4 

27 

27 

27 

Vs 

I  24’/* 

19  6.2! 

24V2 

24 

24V* 

+ 

vi 

14.00 

2.15  1  ..| 

3.40 

3.40 

3.40 

40 

1  34% 

•25%|  2.7| 

32V4 

31 

31 

V* 

(10.00 

3.00  j  .  1 

i  21 

20  '  6.81 

9 

6%l  ..i 

s 

8 

8 

10% 

6%  -.1 

994 

9% 

9% 

— 

V* 

46 

40  5.8! 

44 

43% 

44 

4- 

1 

34 

23 

32 

31% 

32 

— 

’/* 

108'/* 

100  !  5.6 

20 

13  ! 

18 

18 

18 

100 

60  1  6.3! 

100 

100 

100 

80 

38  ;  •  i 

39% 

23%  4.0 

39 

36% 

36V2 

+ 

1 

68 

54-%!  3.2 

63^4 

63 

63 

— 

1 

48 

42  ’  4.9 

44’,* 

43 

43 

74 

64V*;  4.4 

74 

73 

73 

+ 

Va 

48 

34%  6.4; 

46% 

44Va 

44  Va 

e— 

2 

1  51 

35  '  4.3: 

1  14 

11  !  7.4| 

14 

14 

14 

1  26% 

20  1  .  : 

2134 

20% 

21 

1 

1  38 

27’)2i  3.8 

37Va 

37 

37 

— 

% 

1  32 

18^4'  . 

29V* 

29 

29 

i  uv* 

9  1  6.5| 

1  11 

7  '  ..1 

10% 

10% 

104* 

+ 

25^/a 

12%  3.2, 

22 

22 

22 

— 

V4 

1  14% 

io’*i 

14.50 

i.OO  ..j 

i  17*/a 

11’*:  2.2' 

1  i« 

17  1  .  1 

17*^ 

1^ 

4- 

V* 

1  12% 

10  7.3 

1  16 

13  j  .  I 

16 

16 

16 

4- 

Va 

1  15% 

12  '  6.4 

13% 

13 

13',. 

— 

V* 

1  105V4 

98  '  5.6 

100 

9934  100 

1  24 

n  3.8 

1  27 

223-4 ; 

i  80'/j 

76  i  .-i 

12 

9’.*'  2.4 

inV* 

9’* 

IOV'4 

Vi 

1  28 

19’*,  6.l| 

20»a 

20 

20 

— 

V4 

1  11% 

6  1  7.51 

11 

104* 

IOS4 

— 

I'A 

1  18 

12  1  ..j 

17V< 

16Va 

17’ « 

4- 

100 

S3  1  5.11 

98',* 

97 

981  a 

— 

Va 

1  12V* 

10>*'  ..! 

11 

11 

11 

19% 

13%:  5.7; 

1  11 

3Vi,  7.3' 

8 

8 

8 

13 

12  1  . 

121* 

12 

12W 

Va 

1  33% 

23%;  2.11 

33% 

02H 

324i 

— 

V-i 

48% 

43  ,  4.5 

44 

43 

43 

i  51Vi 

46  4.5I 

50 

50 

50 

1  46 

32V*  4.8 

I  136 

120  5.4 

135 

L35 

135 

1  17% 

9’,*  . 

1734 

17V* 

1744 

34 

21»/'i  4.2; 

33V* 

32 

33U 

IV* 

33'/* 

21  I  4.2: 

33% 

32 

33'* 

-t- 

IV* 

18'/* 

16'*!  5.7; 

38 

36  1  5.6| 

12 

IOV4  5.6 

12 

11% 

llVa 

12 

IOV4  5.5: 

ll’/a 

11 

11 

33 

31  3.61 

90 

86  . 

32H 

16>t  1.7! 

3rs 

30^» 

314a 

— 

'* 

16  1  .  , 

25Va 

23'* 

25 

50’/a 

47  5.6' 

50 

49 

50 

— 

Va 

61 

38  3.3 

60 

60 

60 

56 

48  4  6 

135 

117  5.5' 

127 

126 

127 

-i- 

Va 

47V* 

33V*,  4.2: 

47!'* 

43V2 

47V'* 

4 

15 

12’/*  4.4 

9 

7  ;  .  1 

6% 

5%|  ..| 

35 

23’*  3.0; 

35 

34 

35 

-e- 

’* 

70 

45%  2.8 

68V< 

67V* 

67’* 

4* 

1.4 

18 

14^!  7.0| 

25Vii 

19V«  6.4 

34Va 

24% 

24Va 

ISVi 

15V4,  4.3| 

18’« 

18Va 

IS'* 

— 

% 

1  102 

98  s.o; 

lOOV*  100>,4 

lOOV* 

31 

18’*:  3.2 

31 

31 

31 

- 

1% 

43 

9% 

7’»1  . . ! 

9 

9 

-w 

V4 

O’* 

8  5.11 

T,t 

4V*i  ..( 

6% 

6% 

6% 

<r 

13 

10 

IIV* 

UV8 

IIV* 

.35 

.30  .  I 

1  .65 

.35 

40 

16',*:  2.6; 

37Va 

3514 

37V4 

+ 

Vt 

1  43% 

29  1  3.8; 

42 

41% 

41% 

— 

*  07/)  '  Beauharnois  Pr  IS 
i  Do  L  H  Pow  .10 

jjo  Bor  Floor  23 

BC  Sugar  34 

jjQ  Brin  Pete  C  .1.1 

.eg.  Brit  Am  Assur  83 

BrockvUIe  T  62 

.  {„  Can  Delhi  P  6',; 
J’”"  Can  Fire  Ac  20 

^  Can  Indemnity  20 

Can  Life  18.S 

C  Mot  Lamp  .  16 

*»«■?*  Sap  Oil 

Cole  Coll  A  20 

...  Do  B  20 

Colonial  S  275 

Commcrc’l  Life  40 
Cawthra  A  U  35 

^35  A  W  Chase  V  50 


Crown  Life  new  133 
I  Cuban  S  Sugar  6 

j  Daily  Mirror  A  ?. 

I  Det  Int  Bridge  16 
;  D  of  C  G  Insur  40 
i  Dover  !nd  10 

iKastetn  Trust  25 
Emp  Life  25  pf  30 
Essex  Pack’d  ^ 
Excelsior  L  n  130 
Galt  Brass  70 

G  Br  A  Inc  C  17 
Gt-West  Life  245 
Guay  (.  NA 
.  Halifax  Ins  15 
Hudson  Bay  23 
Imp  Chem  Int  41 
Ing  A  B  pfd  100 


20  fNuco  10  mil  1.000  Canam 

i  5  N  Reality  12  15  I  4,815  Candore 

7  (Renfrew  3  ..  ? 

71  ISaige  Oil  86  70 

2.550  Do  wts 

22  [Select  3V2  4  13,000  Captain 

t  3  Share  3Vj  4  3,125  Cariboo 

14  {TransfId  3  4  4,3SOCassiar 

4  (Turner  V  23  27  2,400 Castle 

t  l%:w  Warner  11  12  ;  SOOCayzor 

- :  t4.53i;Ccnt  Dei 

A—  i  16,227‘Cent  Pat 

rrilANGp  1  29.500, Cent  Porr 

WIi  4,500iCheskirk 

...  „  ,  1  fi.0O0;Chester 

lot.tion*.  Der.  9.  19,1«i  (  86,o80,Chib  Jar 

t  28,600  Chib-Kay 
'  7,175|Chib  M 

Giant  Masco'  .08%  .09  1  31,000'Chimo 

Granby  6.10  6.75  !  600iChrom 

New  Ind  Mine  .04  06  |  IT.lOO'Coch  Wi! 

North  Vent  .03  .04  I  I3,300:Cody-Recc 

Pac  Nickel  M  .77  .30  4.735|Coin  Lake 

Prem  Broder  .11  .13  44, 100, Coldstream 

Nat  Explor  .08'*  .10  6,000:CoIomac 

Quatslno  .19  .  20  39,321|Comb  Mel 

Silback  Prem  .05’,*  .06  12,5001Coniagas 

.Silver  Stand  .11  .18  2.40O|Coniaurum 

Sunshine  12  .14  S.I’SlCon-Ke.v 

Taylor  Bridge  .16  .20  ;  436.900iC  Bellekeno 

Vanada  (1948  i  02  .  04  !  4.300iC  Beta  G 

West  Explor  .2?  30  (  47.625!C  Callinan 

West  Tung  12  .17  i.lSOlCon  C  Cad 

—I  .  .  !7,267(C  Denison 

i  16,1331  Do  wt? 

ICC  4n.325!C  Discovery 

ICJ  '  3s79i:C  East  Cr 

i  4,6221C  Fen 

lOtatienB.  D*r.  I.  I95t>  ?,000:Cop  GiJIief 

Int  Holding*  24  .  6,000iC  G  Arrow 

Laurem  6  pfd  1 129,835, C  Halliwell 

La  Saiivegarde  45  6,!40!Con  Howey 

Ldn  A  Can  A  pf  40  44  3,950ir  Marben 

Monarch  Life  771  '  moJui” 

McCarthy  MAI  3 

r*.  u  /at  I  7,200;C  Morrison 

ikj*V  #u  •  rb,  ^1  -Ai  I  fii200;(:  Mosher 

N  LiTe  A^n  ’vf’  '  '  TO.OlgCoo  Negu.* 
vVR  lit.  isL.  6,3001Con  Nicho! 

xNB  Telephone  11%  l-%i  53,975  0  Northlao/1 


Giant  Mascot  .08’ 
.  Granby  6.10 

New  Ind  Mine  .04 
^  North  Vent  .03 
Pac  Nickel  M  .27 
Prem  Broder  .11 
«  Nat  Explor  .08 
Quatsino  .19 

Silback  Prem  .05 
[Silver  Stand  .15 
07  'sunshine  12 

IR  [Taylor  Bridge  .16 
I  Vanada  (1948  '  02 

20  [West  Explor  .2? 
06  !West  Tung  12 


rinsing  quntatinnB.  D*r.  9.  19 
63*  lint  Holding*  24 

iLaurenf  6  pfd 
60  iLa  Saiivegarde  45 

10  i  Ldn  4-  Can  A  pf  40 

33  140  Monarch  Life  275 

6  '  McCarthy  M  A  1 

?.80  3.10  Do  B  .25 

16  I  Mtl  City  A  Dif  52’ 

to  'V  Life  Assoc’n  275 


;NS  Trust  .  17 

1  Gland  Brew  A  14  16 

lOnt  A  Que  Rly  lOO 
Rob  J  &  W  23 

Sherbrooke  Tr  200 
;Sov  Life  25  pfd  .95 

[Strategic  M  ISVa  i6Vi 

iStnd  Fuel  4V2  P  32  35 

Stew  A  Lloyd*  2*4  3U 
Tor  Gen  Ins  22 

Waterloo  M  6 
‘  Western  Life  55 


7  900  Cons  Que 

4  16  6,879jC  Red  Pon 

^  25,140;C  Regoourf 

'3  25,000ic  Sannorm 

►0  32.911ICon  Sud 

'3  l,392|Conwest 

SVa  l6Vi  3,350;Cop  Corn 

i2  35  137,708'Cop-.Man 

244  31 4  29 ,300,  Copra  nd 


NEW  YORK  STOCK  MARKET 

75 

too  :  f Supplied  br  Shearaon  RammiU  A  Cn.)  f Closing  Quotations  Tues.,  Dee.  9.  195gi 
683  Allied  Chem  aS’^ICom.  Solvent  Int.  TAT  55  [Raytheon  58^-8 

80  Allis  Chalmers  2734|Com’i  Edison  524s  Jones  A  Laugh  57  [Republic  Steel  70^4 


320  American  Can.  50  jCons.  Edison 
Amer.  Cyan  53491  Crane 

.  Am.  Radiator  l^U:  Deere 

t  Hud- 

2,000  A.T.  A  T.  199  Douglas 

30  .Am.  Tobucen  95  I  Dow  Chem. 
Anaconda  aTV-i '  nuoont 

1,675  Atch  T  A  SF  26’*'“  ‘  , 

46  Atlantic  Ref.  43V*' *-*5^  •'“•ak 


18  Johns  Manv, 
37V*  I  Kennccol 
.50’*!  Lockheed 
2g  !  Loews 
,561,41 

7^  I  Minn  Moline 
197*41  Monsanto 


Monsanto 

Mont-Ward 

Motorola 


5  Baldwin  Lima  Nat.  Cash  R 


800  B  A  O 
50  Bendix  A  via. 
.  ,,7  Beth  .Steel 
Borden 
Budd 

„  Caterpillar 
3*6-5  Celanese 
C  A  O 
-3®  Chrysler 


Gen.  Electric  70 


573^1  Gen.  Motors 
4g^  I  Goodrich 
757,!  Goodyear 
i7ViiGt.  No.  Ry. 
2g3g|GuIf  Oil 
87  [  Illinois  Cent. 
286a!lndland  Stl. 
63^41  Int.  Harv’. 
49^4,  Int.  Nickel 


Nat.  Steel 
72% !  Central 


48’*  St.  Regis  Pap.  45 
94V*ISchenIey  45’* 

B3V»ISears-Roe’k  37’* 

21  Vs|  Shell  OU  80 

81’*i  SCO- Mobil  4«i/* 

18’*  South  Par.  60 

.39  (South  R.R.  13% 

41%lSt.  Oil  Calif.  59% 
58%-Start.  Oil  N.J.  .17’/, 
^  I  Texas  Co.  85% 

^^iTexas  G.  Sul.  21% 

26%  I  Union  Carh.  119V8 


Nor.  Am.  Av’n  42%i  Union  Par-  35% 

,  Nor.  Pacific  48’i'Umted  Airr.  62% 

121%!  Penn  R.R.  17  United  Airline  30V« 

48  i  Pepsi  Cola  75%(U.S.  Rubber  44% 

134  (  PhiUips  Pete  48'.;U.S.  Steel  88Vi 

43%(  Pure  Oil  42  j  Westinghouse  88', 

87' »(  Radio  Corp.  46  (Woolworth  31'* 

114% !  Sperry  Rand 


(Columbia  Gas  20“4llnt.  Paper  114%' Sperry  Rand  22’*  I  Youngstown  S.  114’*l  ij!n20  Frobisher 

jQQ  Qn  debs 

—  CANADIAN  BONDS—  asis."" 


(By  Tht  Investment  Dealers'  Association  of  Canada) 

(Closing  quotations.  Der.  9.  19581 

Issues;  Bid  Asked, NBrun4V*/ 68-71  S3.00  95.00(Gt  Lake  P  5/76  94  97 

r.n.t  «r  r.g.H.-  Do  5/74-77  97.00  99.00  GtL  Pow  4Vi/75  88  97 

i,anaoa.  N  Scot  3  75-77  98.00  lOO.COlGunnar  M  5  60  100  102 

2',*  Jull,59  99.70  99.60  po  4%/75-77  95.00  97.00|Hud  Bay  G  4/75  8.1  89 

3  Oct  1  59  99.15  99.50  Que  4’4/74-77  95.50  97.50  Huskv  O  5%  73  102  106 


’«*«  *  Ucl  1 

3  Dec  15  60 
3  May  1  61 
3  Dec  1/61 
100  3%  Sep  1/6.1 
30  2’'*  Apr  1  60 


97.20  97.60  Qjjyjr  5  30-82  98.0(1  100.00 1  Imper  Oil  3  69  84  88  3..543  Grandroy 

96.75  97.25%|tax  4V'*  76-78  89.00  9I.00'IndusAcc  3V*/78  98  101  9.040  Granduc 

95.75  96.25|3(.  3  64  90.00  92.00  Loblaw  Gr  6/77  103  106  48.I5o!Greyhawk 

^■„IPGERy4’-4-87  92.00  94.00: MassHar  4%-76  89  92  18,830!Gulch 

^'S^iMan  3  65  38.00  90.00|NONatG  5%  82  82%  84%  9.,500  Gulf  Lead 

Si'^^MnaHv  5/75-77  97.00  99.00|NWUtiI  5%  83  97  100  J  16,560  Gunnar 


30  2%  Apr  1  60  98.^  ^-^iMan  3  65  38.00  gO.OolNONatG  5%  82  82' 

2%  Jun  67-68  87.M  “-WlMnaHy  5/75-77  97.00  99.00|NWUtiI  5%  83  97 

3%  Mayl  'TO  “-“isask  3Ai/62-65  92.00  94.00 Phillips  El  5/73  90 

st'mI  Do  4'2/74-76  91.00  93.00  Pronto  Ur  5  60  99 
100  3V*  Junl/74-76  83.50  87.00  »  j  iQNatG  5%/85  90 

3%Janl5/75-78  88.25  89.50  Corporation  Bonds;  iRgoentR  4''*/7,1  90 

10  3V*  Oct  1,79  84.50  86.00|  AbitcaP  6V*  77  104  107  1st  L  Corp  3/78  93 

16.100  Sep  1  83  94.50  95.50  Alta  Gas  5%  81  97  99  (Shawinig  4%  76  93 

673  3’iMarl5  96-98  83.50  85.50  Algoma  C  5  39  142  146  Simpsons  4%  73  96 

3  Perpetuais  75.50  77.50 (  AlgomaS  5’*  78  99  101  IsimSear  4'/3/79  91 

'  r.o.t  Can  Guaranteed  33  96  Stan  Ur  5%  62  83 

Govt,  of  Can.  Guarantee!^,  ,3  TrCPine  5.85  87  90i 

,  .3.  CNR  3  58-50  99.70  100.20' Bell  Tele  .1  77  97  100  Trad  Fin  4% /7I  90 

’  Do  3  61-66  39.75  91.751  Bicroft  Ur  3, '62  94  97  Dn  Gas  5  77  97 

tons  U”  **‘63  93.25  94.75  Bowaler  3',*,  30  83  Iw'coastT  5'-/  88  76' 

Do  2%  64-67  86.75  88. p  Brazilian  4%  70  79  84  (WestonG  4’i/7l  93 

8.790  Do  'I’s  64-69  85.30  87.50|B.A  Oil  3'.*,  77  99  10'  'wintC  G  5%  68  90 

133  Do  3%  72-74  89.50  91.00  bc  Elect  3'*  88  94  96  00  si 

•)  Do  4  8!  89.00  91.00  bc  Tel  5  82  95  97  Convertible  Issuei 

'  rnmivlth  of  AusIraUa:  C  Cem  5V*  76  98  102  !  Abitibi  P  4V*  66  100 

la  ^  1  70  89  50  91  50  C  Brew  5  83  94  96  Atlas  Steel  3,  67  lOV 

'4  NOV  1/0  89.30  cBAIum  5%  80  98  101  IRrazUian  4’*  71  75 

8,973  I  Int.  Bank,  Recon  *  Dev:  C  Chem  3'*  71  83  87  c  P  Rly  3% '66  88 

630  3V*  Apr  1  65  91.00  £3.00  C  Indus  3’*  77  103  106  jcockshutl  5  68  90 

50  3'/,  June  1 '69  90.30  92.50  C  OH  Cos  4  76  83  89  iHomeOil  3%  71  107 

_  .  .  ,  .  a.  CPR  5  83  05  98  (CoblawG  4%  76  150 

10  Provincial  Guaranteed.  icWNatG  3%,83  98  100  IphiUipEl  5V2/70  90 

1,251  Ont  4V*.  62-63  98.75  lOO.oOjC  MetEx  6%,  63  94  ishawinig  5% '71  121 

1.895  Do  4  66-68  92.30  94.50  iCockshut  4 Vi  65  89  'Silv  Dair  3%  72  102 

595  Do  41*  74.76  93.00  95.00 ' Colum  Cell  5/68  83  isimpsons  5  76  134 

OiitHy4'/*  64-67  94.50  96.00' Con  Deni*  5  62  9.1  97  ip,  Emp  5V*/67  95 

Do  4/66-68  92.30  94.00, Consum  G  5/76  97  99  (  Do  5/66  93 

183  Do  3/67-69  84.50  86.50  DomStrs  5V+76  101  .TriadOil  4’-*  71  84 

168  Do  4V+/72-74  92.50  94.50  DrydenP  4’*  74  90  W'coastT  5%  88  90' 

1)0  4’*,  72-75  95.30  97.50  TEatonA  4’*  74  94  98  j _ 

1  Do  5  74-77  98.00  99  50  Eddy  E  B  1  *3  ,  ^ 

4.790  I  Do  3V*/74-79  81.00  83.00  GM  Acr  6V*  77  105  108  )  Payable  N  Y.  0 


l,250.Geco  Mines 
4.200  Genex 
8,230  Geo  Scien 
l.OOOGiant  Masco! 
S.8021Giant  YK 
6,600!GIacier 
17,000'Glenn  Uran 
W.OOOlGoIdale 
656.410  Gold  Eagle 
6,100  Gold  Man 
26,800  GF  Uran 
3. .543  Grandroy 
9,040  Grandue 
48.I50!Greyhawk 

18,830!Gulch 


.07  .07  .07  I  22,100  Ma.vbrun  .18  .15 

3.00  2.75  3.00  (  135  McIntyre  86.2,1  86.25 

39  35  .55  j  16,630  McKenzie  .32  .27 

.49  .40  .46  5,720  McMa.  mar  08V*  .08 

•’1  10  .13  I  13,300  MeWatters  .28  .23 

14.62  14.25  14.50  :  18,600  Mentor  .15  .14' 

99. M  99.2,1  99.25  29.900  Merrill  .92  .87 

3.50  3.40  3.40  2,500  Meta  Uranium  .10  .10 

.30  .  30  .30  14,600  Midrim  .89  .81 

•>’  -15  17  23.785  MiUiken  7..13  2.25 

.18'*  .17  ,17  8,540  .Minda  .07  .07 

.70  .68  .68  1,645  Min  Corn  14,23  13.50 

..'fS  43,671,.Min-Ore  .16  .14' 

12.23  11. oO  12.M  9,423  Moneta  ,72  ,67 

'S  8,030, Mt  Wright  .54  .52 

'J?  10,700  Multi-M  .,10  .46 

ni  ■?;  lii  11.900  Nama  Cr  16  ,13 

8.700, Nat  Expl  09V*  .08 

1%  108  110  i  19-931  NeulO"  08  07 

L  55*100Nea  Lab  .36  .2V 

1  ,  i?  ’  1  36.406  New  Alger  .06V*  .07 

M  ft*  m  22.383  New  Ath  .3!  .28 

■Vg  -r:  •?;  3,500  New  bw  .o6  ,0.1' 

'n*  ii,  ■«,  3.500  New  Ca!  ..3.1  .30 


14  12'*  .12',* 

1.34  1,6,1  1.75 

.07  ,07  .07 

.18  15  .18 


86.2.1  86.25  86 
.32  .27  . 

081*  .08 
.28  .23 


14,23  13.50  13 
.16  .14'/*  . 


.il  .10  :i0%!  Uieken 

2.6.1  ?..1,1  2.60  '  '-UOMN  Goldvue 

(w  iw;  fw  0.O88  N  Ham 

.06  .  06  .  06  ,  206_695  New  Hosen 

■  13  -17  .17  6,313  New  .lason 

.08  ,08  .08  .  24,400  N  Kelore 

1..58  1..18  1.53  I  50,430  Newlund 

.14  .10  .10  8,300'N  Man 

.18  .15  .1.1  j903,118:N  Mylama 

.13  .14  ,14  .  8,000  Newnor 

.21  19  .19  ;  10,750  New  Rouvn 

.22  .14  .22  :  13,266  N  Senator 

434  .  38  .  93  I  .1,156  Nickel  Ms 

1.6.1  1.60  1.65  '  .3.400  Nick  Rim 

.90  .86  .  86  !  10.950  Nipissing 

.16  t.lV*  .15V*  I  3,100  Nisto 

.10  .  03  .10  7,400  Nor-Ace 

.92  .  87  .97  66,700  Norgold 

.OS'*  .09  .09  i  75..100  Norlartic 

.13  n  .12  .  7,423  Normetal 

.21  .16  .21  '  19,300  Norpas 

06V*  .05  .  06  14,625  Norsynr 

.09  .  071.*  ,09  !  463,055  Northcal 

.37  .52  .53  !  21,300  N  Goldcrest 

.07%  ,07  .07  j  162,041  N  Rank 

7.10  6.40  6  60  I  6,547  Northspan 

.54  .52  .52  '  4,000  Do  A  wts 

.06  05  .OSVii  600  North  Can 

.06  .  06  ,06  '  ■34,300  Norvalie 

3.60  3.45  3..10  i  1.300  Nudul 


1.12  .83  1 

.08  .OTV* 


2.25  2.10 

,06%  .06 
.15  .13 


1.52  1.35  1 

2.03  1.97  I 

1.32  1.20  ! 

1.12  1.10  1 


1.13  I. IS  2.000  Obaska 

06  .07  !  7,930  O'Brien 

.08%  .08'*'  11,300  Ogama 
op  21  j  8,300  Oka  Rare 

■Jj  '21  5.000'0'Leary 

6.30  6.70  I  95,574  Opemisks 


400  N  Beaiicagf  '!.40  1.40 


.24  .  20  .21 

.23V2  .2!  .21 

6.90  6.30  6.70 

9.80  9.40  9.70 


06!*  06 
15  ,  .12% 


9.80  9.40  9.70  ! 

.10  .08  .  08%  .!'r?®l2''f"^'’-'’ 

4.50  4.40  4.40  !  ’*”’®® 

.70  .70  70  '  J-’®9  H®'" 

5^  3^  52  Pamour 

at  «  a?  ^  3,000  Paramaq 

j?  3?  il 

.62  .58  .19  j 

.05  .  08  08  9’?®®^®f'l  ,, 

IQ  17  IQ  'i/t  Patino  w 
‘tft  IS!,.  171,  rti 

'>8  ->5  ^  7,880  Paymastei 


.11’,^  ,10  .lOVi 

.7.5  .75  .7.5 

0.30  3.10  3.25 

4.20  4.00  4.00 


8,822  Pre  Expl  .16’ 

15.420  Peerles?  .22 

22,550;Perron  24 

23.086  Picklf*  Crow  t.OO 

28.135  Pioneer  1.37 

13,500  Pitch-Ore  07 

}  350  Placer  10.37 


.16Va  .15 

.22  .20I®3 


lAc  ‘  .528,  Preston 

”  'SS  'So  '  U--’30  Prontr 

U  10  -0  i  3,140iPros  Air 

?s  41,'K)0  Purdex 

1;  'Ig  11^-  93.913  Que  Ascoi 

'V;  29,345:Oue  Chib 

,  f’  .■{U'S  29,421  Que  Cop 

'  ll  1.13  13.000  Que  Lab 

Vc  g'g-  g'i-  '  5,050  Que  L'th 

•*  g-'v  i  2-9«>Oue  Man 

W  2.38  ...i3  ,  40.200  Q  Meta' 

Ih  14  .10  '  833  Q  \  Ga* 

'3  ■IV'^  14,694  Qunston 

g-,  g*  1,360  Quemoni 

??  „  13,300  Radiore 

•1  .3-  .32V*  18,800  Rainvil'e 

"  3.950  Ranger 

5'%  ;ni„  31.n40'RavrocK 

2.^*  .20'*  20  -1  700  Renabie 

‘  .n  in  ;  17,850  Pexspar 


10.37  10.37  11 
.13%  .09 
6.00  5.30 


.15'.-  U  11 

'll;  1?  1*1  i  19, -’OO  Rio  Bup 

n*  n-i  73.207  Rix  Athab 

f'  oo  iiso  ’ii'ti  ;  2-''-S'>0  Roche 
V^l  3  m  i  13,327  R-wkwin 

“r:  Vm  *1?  !  13.291  Rowan  Cons 

'a  11  18  '  5,000  Ryanor 

J*  18  J6  3.3n8San  Ant 

'n?  '^81  n8i  1  9.700  Satelh'e 

07  06V*  OS'  *  I  ,  CUggg  T. 

18  I?!*  17'-]  7.0OO  Sheep  Cr 

60  1’  U  113-«lShcr'i*i 

141  I  ’i  '  3.-525  Sigma 

4')  40  I  M-l'D 

5^  10  ..io  2'®®«S>1  Stand 

1.69  1.65  1.69  !  ’’I'-mSrf'*'’ 

.g  .g  j  l.aOO  S'dcona 

gg  L  41,390  Stanleigh 

■”7  Vi'g  gai,,  1''.673  Do.  wts 

nn  iiiiZ  OR  5,085Stanrock 


30.200  Starrall 
4,500  Steelo.v 


1,60  1 30 

.06'*  .06 
.OT3  06 


09V*  .03'*  .08V* 


19,118  Steep  Rock  1162  ll.OO  1 
9,700  Sturgeon  .12  .!!’-* 


.  :  39,145  Coulee 
4,100,Cowieh 
j  1,800  Craigmt 

- 1  5,000!Croinor 

9,037  Crowpat 
:  15,700Cusco 
100,745  Daering 
9.18)  I  87,200  D'.Aragon 
.  ,  7,900  De  Cour 

•  16,300  Deer  Horn 

'r«  14,000  D’Eldona 

3,100  Delnite 
S.040Dome 
‘  870  D  Magne.s 

46,400  Donalda 
2?'^*  9,100  Duvan 

112,900;e  Arnph- 
15,550'East  Ma! 
7,700  East  Sull 
•’"*  8,600  Elast  Mel 

85%  12,000'Elder 

21%  2.800|Eldrich 
119Vs  28,375  El  Sol 
isii  18,460:Eureka 
82%  36,100;Expl  All 
30Va  8.387  Falconbridgf 
13,250  Faraday 
3,450!  Do  wts 
8,600:Farwest  Tung 
5°  •  64,942IFatlma 

32,500  Francoeur 


.08'*  CSV*  ,08'* 

.13  .11  .13 


.14’*  13  11% 

08V*  06V*  .08V*  ,  1“?..  ^'"’t 

yg  70  73  I  3 tO  13  Sullivan 

^  30  4  25  4.30  I  Sunburst 

26V7  24  ‘’6’yal  0,168  Surf  Inlet 

10  J3  14  22.875  Sylvanite 

?.00  1.85  1.86  23,975  Taurcanis 

60  .46  .57  '  -’800  Do  vt 

.81  .80  .30  !  25,932  Teek-H 

2.8.1  2.80  2.80  24,450  Temag 

.08'*  CSV*  ,08'*  IS.iaOThom  L 
13  .11  .13  17.266  Tiara 

j4  13  1.000  Tomb'll 

42  .  31  37  1.000  Torbit 

.38  29  .  29  2.000  lowag 

.31  28  29  1 107,800  Trans  Can 

.20  ,18  .19  '  15,100 'Trans  Re« 

!'6  13%  ;i4  10.950  Tribag 

.37  .51  .57  20,650  Trin  Chib 

17.50  16.87  17.00  106. 174  Ult-Shaw 

11.25  10.50  10.50  9,100  U  Mining 

.1*'  101/-  .11%  12.505  IT  .Asbestos 

Ati  ,15V*  151*  1,150  Un  Kenn 

17  .13  .17  21,549  Un  Fort 

1.40  1.33  1..17  3.350  Upp  Can 

2.06  1.91  1.99  10,500  Vandoo 

.06'*  .07%  .07%  il-994  Venture* 

.7.1  ,68  ,68  11,600  Violam 

27  .  24  .  25  3.242  Waite  Amu 

,10'*  .10  in'*  2.300  Weedon 

.25  22%  .24  7,000  Werner 

10  .O8V2  09  6,200  W  Malar 

27.50  26.37  26.37  17,52.1  Willroy 

98  .  94  ,94  2.600  Do  wts 

26  ,  20  .20  219.490  WUtsey 

.15  .13%  .14ti  4,600  Winch 

.95  87  .  39  7,645|Windfal 

11  .07  .10  11.273  Wr  Harg 

1.70  1.60  1.61  8,300  YaIe  Lead 


1.70  1.60  1.61  8,300  Yale  Lead 

76.00  75.00  75.00  32,000  Van  Can 

17.00  16.75  16.7.1  2.000  A'ellorex 

.14V3  .14  14  22,250, Yk  Bear 

1,20  1.05  1.1.1  49,500'Young  H  G 

.09Vj  .09',*  .C9V*  •1-540  Yukeno 

6.15  5.70  .1.95  37.900  Zenmar 

33  30  .30  14.230  Zulapa 

.1!  .10  .11  Cn 

.17  16  161-!  1.77.1  Bulolo 

.39  30Vj  ..34'-_-  925  Pend  Ore 

.28  .26  26  '  11.000  Yukon  Con 


.20  .17V* 

.24%  22V* 

7.10  7.3.1 


27  5  0  26.7,1 
1.44  1.34 

6.21  6.10 


.07  ,06'.* 

-llV*  .14 
1.29  1  2! 


99  j  Shawinig  4%  76  93  97 

146  (Simpsons  4Aii  73  96  99 

191  iSimSear  4'*/79  91  9.1 

99  Stan  Ur  5%  62  81  87 

98  TTCPine  5.85  87  90i/-  93Vii 

190  Trad  Fin  4Ai/7I  90  94 

97  UnGas  5  77  97  100 

Iw'coastT  5V*  88  76%  79% 

84  WestonG  4’.i/7l  93  96 

>9'  'wintCG  5%  68  90  94 

96  j 

97  Convertible  Issues: 

1»'-1  1  Abitibi  P  4V*  66  100  102 

96  Atlas  Steel  3,  67  lOV 
101  'BrazUian  4'*  71  75  79 

87  c  P  Rly  3%  '66  88  92 

196  ICockshutl  5  68  90 

89  iHomeOil  5%  71  107  112 

98  ILoblawG  4%  76  150  155 


90  I  7,95,1'  Do  wts 

99  I  6..100  Gwillim 

90  92  26,840Hard  Rock 

90  94  29.900  Har-Min 

93  98  4,094  Hasaga 

93  97  1.000  Head  of  Lake; 

96  99  199,500  Headway 

91  9.1  !  14,000'Heath 

*3  87  1  n.20O'Heva 

901/-  93i,i  I  8.200  High-Bel' 

90  94  I  2.827  Hollinger 

97  100  j  9,667  Hoyle 

76%  79%  I  8..100  Hugh-Pam 
93  96  '  20.500  Ind  Lake 

90  94  '  2,500  Inspiration 

„  .  i  93,550  Int  Ran 

'  IS.SiX)  Irish  I'op 

00  102  '  700  Iron  Bav 

97  !  9.500  J  Waite 

75  79  ,  46,700  Jaye  Expl 

88  92  I  47,000  Jellicoe 

90  93,050  Joburk* 

07  112  I  23.955  JoUet 

50  155  ,  18.200  Jonsmith 

90  I  4,187  Jowsey 


.17  .12V*  .14% 

08V*  .07Vi;  .07% 
18.37  17.50  17.7.1 
7,80  7.4,1  7.10 

.09  .08  .  08 


Can,  Malartic 
Earnings  Gain 


1,895  Do  4  66*68  92.50  94.50 tCockshut  4Vk  60  09  'Silv  Dair  aVk  72  102  |  10 '>70  Kerr  Add 

595  Do  4V-  74-76  93.00  95.00 '  Colum  Cell  5/68  83  isimpsons  5  76  134  137  j  ■»  800  KUembe 

OntHy4'/4  64-67  94.50  96.00' Con  Deni*  5  62  9.1  97  Emp  5%/67  95  1  j,8oo  Do  wts 

Do  4/66-68  92.30  94.00, Consum  G  5/76  97  99  ;  Do  5/66  93  1  209  600  Kirk  Hud 

183  Do  3/67-69  84.50  86.50  DomStrs  5'-*  - 76  101  .TriadOil  4’-<  71  84  87  I  19,300  Kirk  Min 

168  Do  4V*/72-74  92.50  94.50  DrydenP  4’4  74  90  W'coastT  5%  88  90%  93  '  -  g./o  Labrador 

1  1)0  4’4, 72-75  95.50  97.50  TEatonA  4’)  74  94  98  j _  1  2.50O  Lake  t  in 

j  Do  5  74-77  98.00  99  50  Eddy  E  B  4  74  83  ,  N  V  or  Can!  l-’TO  L  Dufaull 

4,790  I  Do  3V*/74-79  81.00  83.0C  GM  Acr  6V4  77  105  108  )  Payable  N.Y.  or  Can.  |  j  Lake  I.in.g 
1,2311  i - - -  -  8,730iL  Osu 

12?  %#  I  ^  n  'Ihe  common  shareholders,  whole  1  s')®'* 

Yukon  Cons*  Poys  ,  'shares  representing  the  total  ofl 
1  I  •  I  I  all  such  fractional  interests.  oosLamaoue 

g,79o  |£fQQ|(  DlVIclond  1  At  a  recent  special  meeting  of  |  isjoo  Lencinirt 

_  shareholders,  at  which  creation!  ’vi®®!'®*'"®*'’ 

-  ril  4*g2*  13**00  La  u  T 

1.305  Toronto  —  Directors  of  Yukon  of  the  new  preferred  issue  was|  24.42o;Lorado 
«'®®®  Consolidated  Gold  Corp.  Ltd.  approved,  directors  announced: 

145  have  declared  a  stock  dividend  of  P*3ns  for  declaration  ot  a  pre-  34,000  Lyndhursi 

three  fully-paid  and  non-  assess-  ferred  stock  dividend  on  a  basis  7,3m  Maea^_ 
able  three  per  cent  non-cumula-  that  would  equal  six  cents  a  com-  g7;g00  j^aefie 
live  redeemable  $1  par  preferred  <^on  share  and  that  plans  were  75.050  MacLeod 
100  shares  for  each  50  shares  pf  com-  to  redeem  these  preferred  shares  ^  ^,®'" 

mon  held  of  record  Dec.  8.  before  the  end  of  this  year.  |  11,365  iiaiartir 

*25  No  fractional  shares  of  the!  Yukon  Consolidated  Gold  hasl  Isis??  ” 

preferred  will  be  issued,  but  in  been  paying  six  cents  cash  !n|  11750  Marcon 
4^5  lieu  there  will  be  issued  to  thelOctober  in  recent  years  with  thej  '[”‘0""’^ 

310  Royal  Trust  Co.,  as  trustee  for! last  sy(.j,  dividend  in  1957.  )  ’sw  Matatch 


Yukon  Cons.  Pays 
i  Stock  Dividend 


the  common  shareholders,  whole  j 
'shares  representing  the  total  of' 
all  such  fractional  interests. 


■'*  -11  -13  :  Canadian  Malartic  Gold  V 

*  AO  AO  .10  (Ltd.  reports  net  earnings  of  $ 
'.ol  ,08  fur  9  months  ended  Sep 

iaI  lbs*'  i.m  hP''  a  -substantial 

29.37  28.75  28.75  {provement  over  figure  for 

4.40  4.0ft  4.05 

.18  .16'-*  .16%  responding  period  last  vea 

.08  0,1'-  OlV-i 

.61  60  .60  !  $12.7.030. 

2,02  2A8  Earnings  are  eaual  tn 
2.()o  1.95  i.95  iproximately  aT  cents  a  shar 
’5.1  '50  52  '  3.651,355  shares  outstani 

A6  .14  A4  las  against  ST  cents  for  9  m 
V’  I®''’ I  period  last  year. 

A2Vj  ;i2  .12  j  Production  for  the  period  ii 

-.11  .50  .10  [review  was  valued  at  $1.26' 

1,;^  1871  i9.'2  'Compared  w'ith  $1,211,247  in 
roo  Lsb  bioo  [first  nine  months  of  19.57, 

16  I'l  '^4^,  i  cost -aid  amounted  to  $11 

A’  .38  .4i’|against  $95,000.  Tonnage  of 

24..)"  24. "0  24.M  |  milled  was  .3.52,107  against 

1.08  1.0!  1.04  , 

.67  .62  .62  ll'l-;- 

08%  ,08%  08'*  Ket  earnings  for  the  Septer 
4  55  4:4^’  4;^  [quarter  amounted  to  $39 

AT*  ;23V2  .'lb'-  sharply  higher  than  1957 
2  80  270  2;9o  jfnonth  figure  of  $24,186.  Pre 
i,’32  i.4o  liia  'tion  for  quarter  was  lowei 
W  dll-  w;g|*^74.0a3  against  $392,608.  but 
i.w  Lso  1.80  '  aid  was  sharply  higher  at 
.40  .3,1  ..35  '750  compared  with  $26..38fl. 

!o8Vj  !o8's  ;n8>+  fB  the  September  quarter. 
20  .18  19  Iport  states,  the  crosscut  h 

’g®  *2?  ;  driven  on  the  7.50-foot  level 

Ai  ;o8  !o9'-i  ward  the  No.  1  zone  was 

i'll  2  30  "45  ['’SBced  369  feet. 

'.'2  .09  "!o9'4l - 

1.0.1  .97  10.1  1VTF.RMTIONAL  PAPER  CO 

03’ a  .07  .07  ^  Thp  transfer  agent  for  Interns 

.28  21  ,26  'Paper  Co.  advises  that  during  the  r 

.09'*  05' z  .03%  i of  Noi'ember  1958.  an  additional 

1  03  1.03  shares  were  issued  upon  exercis. 

.21  .22%  .23V) ;  options.  There  arc  12.)91.763  shart 

.16'-*  ".S'*  15'* 'sued  and  outstanding. 


I 


iiUMVMSIOl 


lossifiss 


Ihints  at  ftTipr^vf>mtflfs  iH.a  num¬ 
ber  of  sectUrs  burst  no  return  to 
boom  conditions.  Price  stability 
is  not  as.sured  and  cost  stability 
is  doubtful.  Much  will  depend 
on  taxation  poMcies  and  on  fur¬ 
ther.  fiscal  developments  upon 
which  confidence,  or  lack  of  it, 
would  be  based. 


I  Premier  Bennett  welcomes  the 
'federal  government's  reactivated 
jMica  Creek  program  and  claims 
jthere  will  be  a  market  for  all 
the  power  developed  by  the  twe 
;big  projects. 

I  Those  who  are  Inclined  to 
think  that  simultaneous  develop¬ 
ment  of  Peace  River  and  Mica 
Creek  would  be  foolhardy  and 
uneconomic  are  being  reminded 
that  when  the  Columbia  was 
fir.st  being  developed  on  the  U.S. 
side  of  the  border  there 


ransactions  Low  in  3rd  Quar. 


nflow  of  capital  to  Canada 
m  security  transactions  be- 
•en  this  and  other  countries j 
ing  the  third  quarter  of  this  j 
ir  was  about  50  per  cent  below ' 
figure  for  the  second  quarter ' 
$126  million  according  to  the' 
eau  of  Statistics. 

"et  capital  import  for  the  first  I 
■p  months  of  1958  amounted  to' 
million  as  compared  with 
1  million  in  the  correspond-! 
I  period  of  1957  and  $766  mil-' 
|(  for  that  year  as  a  whole, 
rade  in  outstanding  Canadian 
foreign  issues  results  in  a 
sales  balance' or  capital  im-i 
t,  of  $45  million  during  thej 
d  quarter.  This  compared 
n  $7  million  in  the  second! 
rter.  and  was  the  largest  net 
ance  from  trading  since  the 
d  quarter  of  1957.  But  the  de- 
e  of  new  issues  to  non-resi-i 
ts  from  $287  million  in  the! 
and  quarter  to  $89  million  iOj 
third  quarter  was  the  ma.ior! 
or  in  the  change.  ' 

he  third  quarter,  is.  it  is  point-;' 
out.  normally  one  in  which  ' 
’  underwriting  activity  is' 
)11,  and  in  1958  this  tendency; 

;  emphasized  by  the  preocu-;, 
on  with  the  government  Con- 
sion  Loan  operation.  There 
,e  no  new  offering  outside  Ca- 
ja  during  the  quarter,  and  the  | 
represented  either  ' 


ed  States.  Trading  in  outstand-, 
ing  foreign  i.ssues  produced  $9' 
million,  represenfing  sales  to  thej 
United  States. 


i  MASSEV  -  FERGUSON 

'  The  transfer  agent  for  Massey-Fer- 
euson  Ud.  advises  that  there  were  J,- 
056  preferred  share*  converted  into 
I  common  ^ares  between  .4ugust  ]3> 

1 1958.  record  date  for  September  1st. 
1958,  and  November  14th,  1958.  record’ 
date  for  December  1st.  1958,  dividend. 
On  November  13.  1938.  there  were 

|241.590  preferred  shaies  issued  and  out*  t 
'standing. 


Mica  Creek 

(Continued  from  Page  1) 


were 

jcritics  who  called  the  expenditure 
1  sheer  wa.ste,  ytt  so  much 


nationalisation 


case 

abroad  that  British  shareholders 
would  suffer  tax  on  compensa¬ 
tion  pay-outs,  is  hardly  likely  to 
further  the  investment  in  over¬ 
seas  enterprises  that  the  govern¬ 
ment  w'anfs  to  encourage. 


River  hydro-electric  project, 
which  will  provide  .14.5.000  horse¬ 
power  of  additional  electrical 
[generating  capacity  before  1961 
lo  meet  growing  demands  of  the 
lower  mainland  area.  Total  cost 
will  be  $.‘>6,!i00.000. 

.Another  $18,000,000  will  be 
spent  next  year  on  the  Burrard 
steam  plant  now'  under  construc¬ 
tion  near  Vancouver.  This  will 
have  a  generating  capacity  of 
[800.000  horsepower  from  four 
generating  units  before  196.5.  The 
plant  is  designed  for  a  possible 
iillimate  capacity  of  1.200,000 
.horsepower. 

The  world's  largest  gas  tur¬ 
bine  electric  generating  plant  at 
Port  Mann,  near  New  Westmin- 
River,  will 


power 

I  is  now  being  consumed  by  alum¬ 
inum  and  other  industries  drawn 
lo  the  region  by  Columbia  power 

I I  Grand  Coulee.  Bonneville,  etc.! 
that  a  shortage  exists,  making 
the  U.S.  eager  to  .see  the  Mica 
[Creek  dam  gel  under  way  on  th« 
ICanadian  side. 


Governor  General 

(Continued  from  Page  1) 


English-speaking  speakers, 


David  H.  Rost  Frank  A.  Whittall  James  A.  Stewart 

With  the  consolidation  of  Gair  Company  Limited  into  Continental  Can  Company  of  Canada 
Limited,  effective  .lanuary  1,  1959.  David  H  Ross,  president  of  Gair.  becomes  chairman  of  the 
board  of  the  expanded  Continental  Can  Company.  Frank  .A.  Whittall.  president  and  chief  execu¬ 
tive  officer  of  Continental  Can  Company,  continues  in  that  position,  and  James  .A.  Stewart  con¬ 
tinues  as  executive  vice-president.  Head  office  of  Continental  Can  Company  will  be  mo\ed 
from  Montreal  to  Toronto,  occupying  the  former  Gair  Company  offices  until  the  new  Continental 
Can  Building  at  College  and  Bay  Streets  is  completed  during  the  latter  half  of  19,59. 


DeSean  .  .  . 

I  (Continued  from  Page  1) 


the  other  hand, 
two  terms-albeil 
w'ere  enough  for 
■Mitch,  then  he  will  follow  either 
I  the  Borden  or  the  Bennett  sys- 
I'tem.  Sir  Robert  changed  lan¬ 
guages  when  he  changed  speak- 
'ers,  but  when  Bennett  changed; 
'Mr.  Speakers,  he  stayed  with  the; 
[English,  fropi  George  Black  to! 
:.J.  L.  Bowman.  | 

There  is  evidence  now  he; 
might  change  to  Erench.  and] 
give  Pierre  Sevigny,  the  job.; 
The  Deputy  Speaker  is  the  son; 
of  Mr.  .Albert  Sevigny,  who  be- ' 
came  Mr.  Speaker. 

His  .son  is  now  where  his  fath-[ 
er  was;  a  tradition-loving  man 
like  the  Prime  .Minister  is  said' 
to  be.  Diefenbaker  may  well' 
send  Hon.  Roland  lo  Washington 


Now  if. 
Diet  decic 
very  short 


Western  Coal 

(Continued  from  Page  1) 


More  Housing  Money 

ll  is  possible  that  there  will 

?  a  large  injection  of  public 

ire  housing;  al- 

within  the  real 

one  now  begins 


funds  into  mi 
though,  from 
estate  business, 

;lo  hear  complaints  that  the  new 
houses  are  no  longer  needed  so 
pressingly  and  that,  therefore, 
they  are  not  moving  a.s'  fast. 

One  house  building  program 
alter  another,  sponsored  by  gov¬ 
ernments  and  virtually  guaran¬ 
teed  as  lo  the  mortgage  money 
involved,  could  once  upon  a  lime 


and  boost  Sevigny  to  the  speaker- 
ship. 

This  being  done.  Marc  Drouin 
washed  up  as 


up  about  the  affairs  of  the  Suez 
Finance  Company,  the  successor 
of  the  Suez  Canal  Co.  The  shares 
tell  on  the  news  that  British 
shareholders  appear  lo  be  liable; 
to  income  tax  on  the  first  dis- 
Irihiilion.  The  company  is  dis¬ 
tributing  shares  in  its  trust  sub¬ 
sidiary  the  Sneiele  d'ln\ eslisse- 
menis  Mobiliers,  and  a  ea.sh 
payment  (‘quivalenl  lo  around 
i‘5  a  share.  This  payment  comes 
out  of  the  first  iS  4  million  com¬ 
pensation  instalment  from  the 
friited  .Arah  Republic. 

Having  lost  their  assets  and! 


i|is  automatically 
IjSenate  Speaker.  Thai's  all  right 
;if,  as  hinted.  Diet  is  going  to 
[imake  him  Governor  General 
But  if  he  i.s  not,  Drouin  might 
make  a  bewildered  and  diffident 
igovernmeni  leader  in  the  Senate. 
Particularly  since  the  job  is  ear-i 
marked  for  Senator  Bill  Brunt, j 
iGovernment  Leader  designate. 

.As  I  said,  the  appointment 
would  .start  a  chain  re  action  ' 


Isler  on  the  Kjaser 
[he  complel<Hl  next  year,  and  ex- 
jpendilure  during  the  year  on 
this  1.14. IX)U  hoi’sepower  plant  will 
be  $2,l(Xl.l)(Ki. 

miall 


p  issues 
Iveries  on  earlier  offerings  or 
{ticipatinn  by  non-residents  in 
rings  in  the  Canadian  mar- 


over 


■nierpri.ses 

when  compared  to  the  coni em- 
plated  Peace  River  and  Cohim-  (*' 

hia  River  projects.  It  is  esli- 
mated  that  the  Peace  River  dam  One 
and  power  plant  will  develop  Icoal  cii< 
from  four  lo  eight  million  horse-  Eler-tric 
power  and  Mica  Creek  at  lea.st  balance) 
■I.IXIO.OOO  horsepower.  B  (',  Elec-iand  nal 
I  the  building  indusiry  a  lew  trie  Co.  is  also  co-operating  injlherma! 
pars  hence  [preliminary  work  on  the  Wenner-  plants. 

The  picture  for  19.59.  lherelore.,Gren  Peace  River  .scheme.  Selkirk. 


trading  in  outstanding  Cana- 
h  issues  produced  $36  million 
the  quarter,  of  which  about 
million  came  from  the  Unit- 


BANK  OF  CANADA 


(Continued  from  Page  1) 


is  still  that  .staled  at  the  Mont¬ 
real  Conference.  It  desires  a  ful-i 
ly  convertible  pound  but  will 
wail  ''until  the  circumstances 
are  "right.” 

No  Easy  Choice 

The  two  rates  give  the  au-; 

r  manoeuvre,  j 
experience  isj 
jany  guide  the  apparent  fredom 
'iis  illusory  for  when  the  rales 
ilciose  up  commodity  “shunting  " 
ijand  other  devices  can  he  as  < 
Icostly  in  gold  and  dollars  as  oiit-|| 
Iright  support  for  the  pound. 
j  Overseas  operators  are  aware L 
of  the  position  and  the  bears! 


624.  Investments  were  $3,777,197  lower.  Holdings  of  Sterling 
U.S.  Funds  were  $9,260,046  higher,  while  other  assets  were 
537,419  higher.  Deposits  were  $22,368,948  lower.  Circulation  was 
741,051  higher,  while  other  liabilities  were  $23.7%. 161  higher. 

In  comparison  with  corresponding  week  of  Iasi  year  total  assets 
e  $262,341,983  higher,  while  other  liabilities  were  $2.,196,44.1 
■■r.  Circulation  was  $97,995,995  higher  than  same  period  last 
T  and  Deposits  arc  shown  $144,425,423  higher. 

'Comparative  figures  herewith; 

'^TS—  Ore.  ,1.  IS.M  Not.  W.  IS.M  l.aat  Wk.  I.otI  Vr. 


Bank  ol  Canada  wa^  Itowcver.  all 
the  more  ditlicnli  to  maintain.  .\ 
|)oint  of  .saturation  in  the  market 
heeame  imminent  beeanse  of  the 
approaehing  maturity  of  a  nninher 
of  previous  issues  and  it  was  nnder 
these  eirrumstanv)^  llial  it  was  de 
eided  to  launch  a  eonve.r'ion  loan 
lor  altonl  tliree  of  llu'  pnbliv 

debt,  ihorch)  posipoinng  the  aver 
age  mainrils  <>)  honds  by  several 
sears  As  a  resnll,  the  market  was 
sirengtheii)-)!  and  improved  m  the 
process. 

I'll)  nionefary  pvliev:  followed 
dining  ilie  recession  lias  therelore 
eontrihnted  to  make  the  hscal  policy 
as  eftchtive  a*:  was  r'fpeeteil  Does 
this  mean,  howeveii  as  economic 
recovery  is  galliei  iog  momentum, 
that  the  'ntnation  is  healthy  in  every 
resi>ecl  r 


come  to  turn  their  cash  into  goods 
—  could  cause  a  substantial  rise  in 
prices. 

Before  concluding.  Mr,  Royer 
added  that  the  Bank  of  Canada  ha* 
ceased  recently  to  siipport  the  mar¬ 
ket  for  various  government  issues. 
Rales  of  interest  have  eonsequently 
risen  and  in  this  w'ay  some  of  the 
braking  forces  wdll  be  automatically 
set  Ml  motion. 


Economic  Recovery 
and 

the  Threat  of  Inflation 


room 


irliny  I', 

ler  Currencir? 


"otal 

ANCES  TO— 
ar  and  Sav.  Rk*. 


the  uptrend  of  business  which  »« 
now  in  evidence,  the  President  con¬ 
clude'.  gives  rise  to  hopes  for  ■ 
sustained  continuation  of  the  pres¬ 
ent  rate  of  our  economic  expansion, 
.'seicral  large  projects  lor  the  de- 
velopmeni  ol  the  natural  resource* 
of  t  anada  have  been  nnder  study 
and  interest  remains  keen.  Our  vast 
resources,  coupled  with  their  re¬ 
markable  development  in  the  post¬ 
war  periixi,  give  us  faith  m  the 
future  of  our  Country,  and  this 
conslitiiles  at  all  times  a  powerliil 
lever.  It  is  this  same  spirit  of 
conhdenee  which  has  enabled  our 
neighbors  to  the  Soiitli,  despite  in¬ 
evitable  ups  and-downs.  to  build 
a  strong  economy.  It  is  lo  be  hoped, 
that  (  anadiaiis  will  appreciate  the 
oulsiaiiding  opportunities  which  are 
theirs,  .tnij,  hy  their  work  and  the 
invesiniem  of  their  savings,  will 
take  a  very  active  part  in  building 
the  great  future  to  which  thev 
can  look  forward  to  day  w'ith  con- 
fideiice. 


tifiil  and  before  the  end  of  1.P.57. 
the  iiicrea'C  in  the  money  supply 
was  already  obvious; 

Mr.  Roier  then  stated  that  be 
eau-e  of  its  very  nature  and  of  the 
esteiit  lo  which  it  was  applied, 
the  new  policy  ol  I  he  central  Bank 
had  colli rihuted  lo  facilitate  tiifam 
ing  ol  governiiieiil  requiremeiil« 
•In  short,  fiscal  and  monetary  poll 
elcs  appear  to  have  lieeii  closely  re 
lalcd  or  at  least  lo  have  had  the 
same  objective.  In  fact,  lo  Inciease 
tile  money  supply,  tlie  Bank  ol 
I  anada  hail  lo  buy  bonds  oii  the 
market,  at  the  same  time  as  the 
government  was  ofleiitig  new  is 
sues.  The  depressing  efleel  on  the 
market  ol  very  large  new  i'sue' 
was  partly  otisel.  in  this  way,  and 
interest  rales  did  not  go  as  high  as 
might  c)iherwis.e  have  l>ecn  the  case. 


wry  Bills  .  «i,817,<!fi4 

Secs.  (J  vrs.i  842,950, *.‘>1 

Secs.  )Li>n*  Termi  2.504.484,517 

Deh.  Imt  nev.  Rk.  .52,911,915 

■  Secs .  .10, 515.275 


no)  rise  as  rapidly  as  hi  the  pre¬ 
vious  two  years,  its  advance  is 
nonetheless  quite  surprising  muier 
the  ciiTuni'tances,  fhe  wholesale 
price  index  (leetfiie)t  mo<Jeralely  in 
the  last  part  of  Id.l"  but  soon  rose 
Uj  its  former  level  and  only  move.d 
within  a  very  narrow  range  most 
of  this  year.  • 

J  or  va.rioiis  reasons,  prices  seem 
to  fiave  a  leiideney  lo  go  up  ill 
periixls.  of  expansion  and  lo  hold 
Ihrir  ground  and  even  make  some 
hiiadway  during  pe-riods  ol  rece.s- 
sioii.  a  developmeiil  whii  h  is  close 
ly  .relaleil  to  inflation. 


k  Premises 
Other  Asset! 


The  'I'breHl  of  InHalion 

I  he  )>rohlem  of  inflation  is  clearly 
again  a  verv  ihsiiirbing  one,  even 
if  il  is  only  lo  some  exieiil,  the 
price  to  lie  paid  lor  s<jme.  of  the 
heiietils  we  have  already  ejijoye)!. 
The  money  supply  has  risen  hy  one 
seveiiih  which  'is  a  very  high  rate, 
A  lii  isk  recovery  could  pul  all  these 
liiiid'  iiilo  ai  live  cii  i  iilaiioii,  thus 
relea'iiig  inflationary  '  pressures 
which  coiilil  not  h^  casili  confaiiieil. 
.An  important  proportion  of  the 
rise  111  deposits  has' aeeiiniiilated  in 
sat  mgs  aceoiinls,  so  that  not  only 
business  hrms,  bill  aUo  coii'imiers 
—  should  lhi-v  deride  the  lime  has 


out  . 

miTiE*— 
oitJl  Paid  t'p  ... 
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les  in  Circulation 
■OBIT*— 
tvi.  of  (Tanada 
ar.  Ranks  . . 
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‘mat  . . 

ibilitins  lOther  Curr. 
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I'he  (  uiivrrniun  I.uhii 

Because  of  the  substantial  tinalii  ial 
needs  of  the  government,  the  kind 
of  halaiiee  .so  established  hy  ihe 


Fisi-Hl  I’olii  y 

After  (JisensMiig  the  hehavionr  of 
prices  w  hu  h  were  almost  nn 
touched  hy  I  he  recession  -  the 
President  reviews  some  of  the 
measures  taken  against  the  latlei'. 
The  government  strategy  called  lor 
action  on  a  very  broad  iroiil  t\oi 
only  did  il  step  up  it-  own  invest- 
menl  programme  and  iiicrea'C  its 
advances  to  l.rown  comiiames,  it 
also  increased  social  serurily  lielie- 
tits.  particularly  by  rai-ing  pensions 
and  lengthening  liie  period  of  eligi¬ 
bility  toi  imemploynieni  iii'iiraiice 
aiiyl'  tiiially  rechued  laves  lo  a 
liniileil  extent  .All  these  m)-asiire.s 
oinli  ihiiled  lo  iiiaiiuain  high  di' 
posahle  income  and  cieated  some 
employ  iiii'Ml.  But  w  bile  gov  erimient 
expenses  iiu  revised,  tax  leveiines 
weni  (lowi.  mostly  on  account  of 
reiluced  coi)ioralion  earnings. 


Rest  Aeeoirni 

Our  Rest  Account  was  thereby 
raised  Irnni  millions  to  $7 
million?  alter  it  had  been  successive¬ 
ly  increa--ed  from  $2  nijlhons  to  .'f.l 
mjllions  in  JO.s.f.  m  ,|4  milhnns  in 
1955.  $5  millions  in  1957,  and  then 
to  $7  millions  las|  October. 


.Siimmarv  nf  aclclres*  by  Mr.  I, **o  Lavoie,  f.ei 
of  The  Pretvinuial  Bank  )>f  < Canada,  at  the 
(General  Meetinji;  of  Sliareboblers  held  in 
December  Mih, 


KxpHnivioii  nf  niir  Kii«ine<a 

'I  en  new  branches  w  err  opened 
during  the  vear  and  a*  at  the  end  of 
October,  we  had  a  total  of  In6 
branches  and  18ti  agencies. 

Asa  result  nf  gradual  increase* 
in  Head  Office  staff,  it  is  not 
possible  lo  accommotlatf  all  dcparl- 
meiits  in  onr  .'st.  lames  Street  Build¬ 
ing.  I'liis  problem  has  been  settled, 
through  the  recent  purchase  of  the 
t-.aiiaihan  Pacihe  Express  building 
next  door. 

The  rapid  growth  oi'  our  asset* 
since  1955  makes  it  expedient  lo 
j  increase  the  anioimt  of  our  Paid-Up 
i  Uapital  and  your  Directors  have 
I  authorized  recently  the  allotment  of 
■  JffO.OttO  additional  shares  at  .$24 
each. 

!  I  his  issue,  after  it  has  been  emn- 
I  pleted.  will  bring  Paid-Up  Capital 
to  $7,000,000  and  Rest  Account  to 
'  $9,800,000 

I  Our  .shares  were  listed  with  the 
'  Montreal  .stoi  k  Exchange  last 
;  September,  thus  facilitating  trans¬ 
actions  in  our  slock  and  furthering 
a  wider  disiribiitifm. 

I  I  he  most  satisfactory  result*  of 
last  vear  are  due,  to  a  very  large 
I  exIeiil.  lo  Ihe  ability,  efficiency  and 
ilevtition  of  fiiir  personnel,  f  should 
I  like  lo  extend  today  to  all  deparf- 
I  meni  heads  and  managers,  and  to 
I  all  other  members  of  onr  staff,  mv 


I'm  lit* 

Increased  business  has  been  relied 
ed  in  net  operating  prohl*  which  — 
alter  deduction  of  all  charges  and  i 
provisions  for  coiiliiigeiH  les  —  ! 
liave  increased  Ironi  .$l,(i24,OtHI  to 
,$1,8(I0.0(KI.  I 

Out  of  these  prolils,  a  conn  i-  i 
hutioii  of  $1.50,(1(10  was  made  lo  the  ! 
Bank’s  Piii'ioii  l  iinil  Society,  while  \ 
$77.' .000  was  set  aside  for  iiminie  f 
taxes,  compared  with  $7(KI.(KlO  last  | 
year.  .Available  protils  for  the  yeai 
amount  lo  $87.'.tl(KI.  or  $1  75  per 
share  against  $1  (itl  in  1957  A  (iro- 
visi))ii  of  $.5(1(1. OtK)  has  been  mad<  lor 
regular  and  exlra  div  ideiuls.  e))iiiva 
leiil  in  (dial  (o  $1  per  share. 


The  .58ih  Aminal  Staiemenl  of  (he 
I  Rank,  whi.  h  was  piihlished  a  (ew 
\\eeks  ago  and  which  is  being  siib- 
I  milled  to  you  today,  i  learly  reflects 
!  (he  sireng'ili  of  onr  mslitntion  and 
Its  heahhy  growth  in  all  depart- 
iiienls. 

De 

Total  deposits  have  iiicreaseil  din  ing 
the  vear  under  review  Irom  $284 
millions  lo  $.510  nnllioiis,  J  his 
rise  of  $2f)  millions  represents  high-  | 
er  personal  savings  deposits  to  (he  ^ 
extent  of  $17  millions,  while  other  | 
deposits  show  an  iiu  rease  ol  $9  mil-  I 


I.OHIIK 

The  growth  in  deposits  made  it 
possible  lor  ns  to  meet  the  needs 
of  an  increasing  mimher  of  borrow¬ 
ers  and  onr  loans  stood  at  $l.'4 
the  end  of  the  year. 


EATON'S 

FOR-MEN-ONLY  SHOP 
NOW  OPEN 

FIFTH  FLOOR 


millions  at 
compared  with  $l.t2  milliims  in 
1957.  Out  of  $.tl(l  iiiiUions  in 
total  de|»)sits,  almost  50'^,)  yvere 
lent  lo  our  borrowing  cifsio 
'  liters  and  my  reason  for  stressing 
this  high  hgiire  is  to  show  that 
onr  Bank  is  tiilly  awake  to  its  role 
as  a  coniiiK-rcial  hank  and  is  anxious 
to  give  its  lull  support  to  |>rivate 
initiative. 

Iiivesliiieni*  and  Dllirr 
t^iliek  As*els 

Investments  have  increased  by  $2(1 
millions  (luring  the  yeai.  iheir 
total  rising  trom  $98  millions  to 
$118  millions  It  seems  appropriate 
to  point  out  that  oJ'ie  of  onr  invest¬ 
ments  consist  of  <  .overnmeiii  of 
Canada  securities  and  18'’,.  of  Pro¬ 
vincial  (iovernment  securities,  , 'The 
ini|)ortance  of  these  holdings 
which  total  more  than  .$96  millions 
or  ,I2''T  of  our  current  and  savings 
deposits  and  829z  of  onr  |joi  ifolio  — 
is  an  indication  ol  the  prudent  maii- 
ageineiil  of  our  investments. 

(}iiick  assets,  totalling  .$176,8ri4. 
8.56  represent  .56 .55$?-  of  all  our 
liabilities  tn  the  public,  a  liqiiiditv 
ratio  which  is  con.sidere,d  highly  j 
satisfactory.  I 


Again  this  Christmas  season  EATON'S  offers  this  special  gift 
shopping  service  to  busy  business  men  —  o  convenient  shop, 
owoy  from  the  hustle  onid  bustle,  yet  with  oil  the  odvontoges 
of  'big  store'  shopping.  We've  chosen  a  shop-full  of  gifts  thot 
ore  new  and  unusuol  —  furthermore  EATON'S  large  assort¬ 
ments  are  ot  your  fingertips  in  the  F.M  O.  Shop  — •  helping 
you  choose  gifts,  gift-wrapping  ond  delivering  them  for  you, 
Agoin  this  yeor  we  invite  you  to  enjoy  shopping  for  Christmos 
the  F  M.O.  way.  Take  EATON'S  Front  Escolators  to  the  F  M  O. 
Shop,  Fifth  Floor  P.S  If  not  convenient  to  come  —  Phone  the 
F  M.O.  Shop.  Diol  VI.  2-921  I,  Local  841,  or  write  The  F  M  O. 
Shop,  Eaton's,  Montreal  We  will  take  over  your  Christmos 
list  for  you. 


It  will  he  rciiiciiibi-i ed  in  this 
connection  that'  tlu  goicrntiieni  an¬ 
nounced  this  Slimmer  that  it 
would  have  to  txirrow  as  iiiiieh  as 
$1,400  millions  in  new  money  dur¬ 
ing  Its  present  hseal  year.  'This 
was  a  large  undertaking,  cspeeially 
in  view  of  ilie  fact  that  maturities 
amounting  to  almost  52  billions  had 
to  he  met  or  reiiinded  rliiring  the 
same  period. 

MofietHry  I'liliey 

'I  he  eeniral  flank,  on  the  other 
hand,  had.  in  the  nieanlmie,  re¬ 
versed  the  |ioliey  followed  dining 
the  reinarkahle  expansion  of  pre¬ 
vious  years.  With  the  recession, 
money  fitcanie  gradualiy  more  plen- 


attentifin  to  the  welfare  of  all 
throughout  the  year. 

Many  shareholders,  again  thi.s 
year,  have  directed  new  business  to 
IIS  or  have  otherwise  helped  in  the 
I  promotion  of  onr  servire*  and  tbi* 
meeting  seems  a  htting  oecasion  to 
'  stale  that  their  very  valuable  assist- 
I  anee  lias  been  highly  appreriated. 


A  transfer- was- made  from  inner 
reserves  in  the  amount  of  $1  '  j 
millioil.  I  his.  added  to  undivided 
Iirohts  at  the  end  of  1957  and  to  the 
balanre  available  this  year,  gave  a 
total  of  $2.1 .59,W)(I.  out  of  wliieli  a 
traii'ier  of  $2  millions  was  made  to 
Rest  A) couiil.  leaving  a  balaiiee  of 
$159.(K)t)  in  Undivided  Frohis. 


•"'T.  EATON  CZ 


\  October  Output 
Fine  Paper  Up 


CtECTED  BANK 
DIRECTOR 


THF,  FTNANriAl-  TTMEvS.  nECEMBER  12.  I9.W 


MANUP'RS  Stove  and  Furnace  Manufactur-  general  manager  Gurney  J»» 
was  elected  ers  at  the  annual  meeting  this  j  ducts  Limited  and  Canadii 
I  Institute  of  week.  He  is  vice-presideni  andjTappan  Limited.  Montreal, 


Ont.  Hydro  Must  Rely  on  Coal' 
To  Beat  Cost  ol  Water  Power 


TORONTO  — The  end  of  eco  power  is  domon.siraled  to  bt 
nomif  hydro-electric  power  approaching  competitive  levels 
development  in  Ontario  is  very  This.  Mr.  Duncan  esIimatiHl. 
near,  and  thermal  generation  will  not  'be  within  the  next  ten 
will  have  to  provide  the  great  lyears.  By  ihat  time  it  is  hoped 
hulk  of  even  near-term  in-  that  natural  uranium  generating 
.Tea.ses.  according  to  an  exien- .plants  will  he  able  to  produce 
sive  brief  presented  liy  H  Pi.P.C.  elei'tricity  at  a  price  competitive 
chairman  .lames  S.  Duncan  to  with  that  of  coal-tired  plants, 
the  Committee  on  the  Organi/.a-  By  building  up  the  marke't 
Mon  of  Government  of  Ontario,  with  conventional  plant.>i.  Hydro 
The  Ontario  Hydro.  Mr.  Dun-  intends  to  be  in  an  advantageous 
can  explained  in  his  prelatory  |  posit  ion  when  nuclear  plants  are 
remarks,  is  the  large.st  electric  leasible.  Hydro  would  much  pre¬ 
utility  in  North  America  in  terms  ter  to  see  the  fir.st  plant  built 

of  its  *1.9  billion  fixed  assets,  by  the  (iovernment  rather  than 

In  general  terms  it  is  the  larg-  by  any  public  utility.  I  his  is  in 

esi  in  the  world  outside  ol  the  line  with  practice  in  many  othei 

nationalized  British  and  French  countries  which  are  more  ad- 
systems.  vanced  in  nuclear  power  plant 

During  the  lir.st  t2  po.st«ar  con.st ruction,  inchiding  France 
years  Hydro  increased  its  mar  'h**  ‘'"•"•‘1  Kingdom 
et  bv  more  than  150  per  cent 
from'  1.9  to  4.8  million  kilo- ''1'''""^"' 

wait*  snenHino  ti  ft  billion  on  "''hin  which  nuclear  power  may 

No  nuclear 


ilirsl  ten  months.  Canadian  Pulp 
and  Paper  .Association  reports, 
totalled  2i:i.627  Ions,  fractionally 
greater  than  the  21.3,515  tons  pro¬ 
duced  in  the  same  period  Iasi 
year. 

October  shipments  were  up  5 


BKI.I.  TELEPHONE  CO. 

'11)^  Bell  THpphone  Co.  of  CoondB 
adviBPB  that  22.110  preferred  shareK 
were  isfiued  on  the  employee^'  stork 
plan.  AM  at  Novemher  2.^.  I93A  there 
were  IR. 160.939  shares  nuistandinR. 


co.NsuLTfNG  knginf:p;rs 

1440  ST  CATHERINE  ST.  W.,  MONTREAL  25,  OUE. 


PfeparatioM  nf  plana  anil 
Mpaeffleafiona  for  ihp 

St.  Lawrence  Seaway  Authority 

for  remediol  towage,  drainage  and  wnter  tupply  wnrirt 
for  South  Short  Municipalifios  and  with  Ouebec-Hydro 
on  olferatient  to  the  C.P.R.  bridge  at  Caughnawagn, 
necetiitoted  by  the  future  Lochint  hydre-electrie  power 
development. 


Summer  1959 

For  your  Son  or  Daughter 

Trovef  niRR  With 


MACFARLANE 

NINE  WEEKS,  Personolly  conducted 
—  reotistic  opprooch  to  European 
trovel  not  o  bus  window  view. 
Ports,  Amsterdam.  Venice,  Ptorence, 
Rome,  Monte  Corlo.  U.K.  Alterna¬ 
tive  to  Austrio,  Spotn,  Corsico. 
Seondinovio.  THREE  WEEKS  BICY¬ 
CLING  tbrouph  Rhine,  Volley,  Bloch 
Forest,  Oonube,  Swlticrlond.  Un- 
reoimented.  $1,275  inclusive  Mont- 
reol  to  Montreof 

Write  tor  Defotls 

GIBB-MACFARLANE 

P.O.  8oi  R4S,  Aurora,  Ont 

9th  year  of  experionred  gtiidanre 


COMPLETE  ENGINEERING  DESIGN  OF  IN¬ 
DUSTRIAL  PROJECTS  .  .  every  phase  from 

.  .  .  Site  Selection,  Layout,  Structural  and 
Building  Services  .  to  completion.  Either 
alone  or  in  collaboration  with  Clients'  Engin¬ 
eers  or  outside  Specialists. 


DESIGN  and  SUPERVISION  of  Constroetion  ol 
general  Municipal  Works  .  .  .  Wnter  Filtrntinn 
ond  Sewage  Treatment  PInntt  .  .  Hyd'o- 
Eleetrie  and  Steam  Plante  .  .  .  Hydrnulie 
Structures,  Harbours  ond  River  improvements. 


become  competitive, 
plant  now  under  construction  he  |j„p  ,,(  Cj,,, 
said,  could  be  applied  under  con¬ 
ditions  existing  in  Ontario  to  pro- 
duce  electricity  at  les.s  than 
about  twice  the  cost  of  energy  Off.  H 
from  coal-lircd  plants  under  the  * 

same  conditions. 

In  line  with  this  policy  ol  joint  ‘p 

development  ol  power  .sites.  H  P),  ppyeniies.  ; 
PC.  is  now  building  thermal  phone  Co. 
coal-fired  plants  in  Fort  M'illiam  ol  company 
and  at  Long  Branch  near  Tor-  ^  months  ei 

onto.  Thermal  plants  have  been  *^’^**'  ''J^SKII: 

.  rc.sponding 

operating  lor  .some  lime  in  wind- 

sor  and  'I’oronto  and  the  'foronto  ,i9n  ();j|  .\et 

plant  is  now  being  enlarged.  equal  to  $1. 


/A/CO  METALS  AT  WORK  tN  CANADA 


For  bright  lasting  beauty 
choose  appliances 
plated  with  Inco  Nickel 


4nnnnnrine 


H.R.'s  Chrisfmais  (viff  .SrpreiarA’ 


who  will  make  your  f '.hriii^fmas  frill  problptos 
her  pgporial  rarp  .  .  .shopping  with  von  in 
pprson,  or  for  yon  bv  mail  or  Ipipphonp. 
For  busy  mon  .  .  for  bashful  nipn  .  .  an  H.R. 
servipp  that  lakes  the  orrleal  oiil  of  (Ibristinas 
shopping  .  .  Is  a  giiirle  to  all  the  hpantifni  gift 
merrhandisp  arriving  daily  al  H.R.  (iifis  are 
wrapped  in  onr  (]bristnias  glitter  .  .  gratis! 


in  pprMitn,  irritp 


.'^HKBBROffkE  at  \IO^)^TAI^  .  .  VI.  I  I 


114  BLf»nB  .S'rRKKT  WKST  .  .  V(  A.  l.«41! 


nickel  provides  ihc  real  protection  against 
rust,  corrosion  and  wear. 

Nickel  plating  has  become  a  major  indus¬ 
try  in  Canada.  Electrical  appliances,  hard¬ 
ware.  automobile  parts  and  many  other 
articles  used  in  industry  and  the  home  are 
plated  with  Inco  Nickel.  Another  way  that 
Inco  Nickel  serves  the  Canadian  industries 
that  .serve  vou. 


Electrical  appliances  with  a  gleaming  plated 
finish  add  bright  beauty  to  your  kitchen. 
And  how  much  easier  and  more  efficient 
they  make  your  household  tasks.  Food 
stains,  grease,  dirt  and  grime  wipe  ofT  so 
easily.  Properly  plated  appliances  won’t 
chip,  crack  or  deteriorate  in  appearance. 
How  nice  to  know  that  the  appliances  you 
buy  today  will  stay  bright  and  new  looking 
for  years  to  come. 

We  ordinarily  speak  of  these  appliances  as 
being  “chrome-plated”.  Actually,  they’re 
plated  with  both  nickel  and  chromium.  On 
the  surface,  a  thin  film  of  chromium  helps 
give  appliances  their  bright,  shiny  appear¬ 
ance  .  .  .  but  underneath,  a  heavy  coating  of 
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Are  you  planning  to  set  up 
manufocturing  or  distri¬ 
bution  facilities  in  Canada 
or  to  expand  your  present 
operation  ? 

If  so,  you  should  bring 
the  Canodion  picture 
^sharply  into  focus. 

Thot's  where  the  Cana- 
dion  Pacific  Department  of 
Industrjol  Development 
comes  in  —  we  hove  the 
facts  you  should  know  — 
facts  on  plant  sites,  power 
availability,  labour  supply, 
row  materiel,  transporta¬ 
tion,  morket  potentiol  ond 
other  pertinent  subjects. 


Inco  has  recently  pvhUshed  a  enlourfullv  illus¬ 
trated  .O-page  booklet  about  Canada's  nickel 
industry,  entitled  "The  Exciting  Story  of  Nicker. 
It  is  written  primarily  for  Canadian  vouth  by 
Alan  King,  hut  adults  will  also  find  it  full  of  inter¬ 
esting  information,  .lust  write  to  Inco  for  a  free 
copy  o!  this  hook  let. 


Enlarged  cross  section  shows  mckef 
pfa'ing . . .  under  chromtum . . .  over 
base  metal:  that’s  ho*  a  qualitr 
finish  15  KniM  on  appliances. 
rhronmKP  adds  cfeaming  beauty. 
Nickel  makes  that  beauty  last. 
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